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OUR BUSINESS

O Design, Construction and
Contract all kinds of Electrical
Engineering works such as
Transmission line, Substation

(@ Mechanical and Electrical System

3 Energy Conservation /
Renewable Power Plant

@ Telecommunications

(® Fabrication and Distribution of
Steel Structure for Transmission
Line,and Telecommunication
Tower.
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FINANCIAL INFORMATION
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gmsndouaniwna 9J(Current Ratio) (In’l

dmsndoudaniwaaesnyui§a(Quick Ratio) (In1) 0.94 0.99 1.10
dnsanlsvumu(Gross Profit Margin) (%) 12.42 14.67 11.97
5[»’IS'm°ﬂsqn§(Net Profit Margin) (%) 3.49 6.78 6.39
dnswanaulinusadunswe(Return on Asset ROA) (%) 3.15 9.14 6.03
dnsrwanaulinusiagdouveuiioRu(Return on Equity ROE) (%)  10.49 23.05 11.30
JaAIN1IUtyBrarRuU(Book Value per share BVPS) (U1n) 2.48 3.20 4.53
finlsansmonu(Earning Per Share EPS) (U1n) 0.27 0.77 0.55
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FINANCIAL HIGHTLIGHTS
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MESSAGE FROM DIRECTOR
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THE BOARD OF DIRECTORS
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THE BOARD OF DIRECTORS
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THE BOARD OF DIRECTORS
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27,443 183,283 4,286 2.4
2013(2556)

2015(2558) 30,231 200,726

2017(2560) 33,264 219,616

2019(2562) 35,869 236,408

2021(2564) 38,726 255,591

2023(2566) 41,567 274,672

2025(2568) 44,521 294,508

2027(2570) 47,545 314,925

2029(2572) 50,624 335,787
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CO2 Emission (kg/kWh) 0.3864 0.3826
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369,982,586.84

927,590,730.85

1,328,075,087.64

265,937.00

251,962,005.10

12,925,024.94
148,704,321.49
26,884,718.44

146,923,808.52

@5uigalni)

203,874,333.70

1,178,401,336.79

970,559,848.34

152,350.00

205,356,168.10

9,655,745.56
134,644,366.34
21,919,006.51

78,857,236.67

201,078,962.39

585,837,824.94

1,383,748,040.88

78,280.00

216,287,750.33

101,879,774.65
18,503,972.47
22,693,841.68

41,677,299.67

326,482,972.03
836,153,866.35

43,318,080.35

1,389,781,968.64

166,217.00

94,987,949.79

12,925,024.94
148,704,321.49
25,498,5717.81

209,410,297.31
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201,073,721.11
1,178,031,916.04

70,090,304.54

968,016,206.13

14,000,000.00
152,350.00

204,401,961.19

9,696,975.61
134,644,366.34
21,405,157.21

85,574,958.26

188,485,246.37
576,386,355.04

35,186,212.80

1,377,847,084.36

34,000,000.00
78,280.00

215,148,518.70

109,587,511.76
16,793,308.29
21,723,294.40

40,177,410.76

3,213,314,220.82

2,803,420,392.01

2,571,785,747.01

3,087,429,275.71

2,887,087,916.43

2,615,413,222.48

48,071,015.00
1,444,084,406.20

865,849,940.00

8,932,700.00
267,319,574.68
4,238,927.84

18,234,880.90

48,096,740.87
1,173,803,277.50

65,850,000.00

8,932,700.00
315,448,260.52
5,075,029.71

21,878,415.57

73,215,055.75
603,665,947.22

65,850,000.00

10,078,000.00
307,185,682.01
4,677,711.33

30,079,523.56

47,501,015.00
1,303,123,233.36
301,618,500.00

865,849,940.00

6,673,500.00
105,657,612.25
3,501,163.82

11,635,208.15

48,096,740.87
1,197,728,802.00
65,000,000.00

65,850,000.00

8,932,700.00
182,337,599.71
4,918,738.71

15,212,710.45

73,215,055.75
615,108,793.00
64,250,000.00

65,850,000.00

10,078,000.00
162,548,043.27
4,489,635.21

10,683,552.45

2,050,599.60 16,136,714.64 15,996,339.65 - - 11,778,773.16
6,983,874.42 1,851,801.52 3,833,438.24 1,564,805.68 1,730,901.52 3,696,523.24
2,665,765,918.64  1,657,072,940.33 1,114,581,697.76  2,647,124,978.26  1,589,808,193.26  1,021,698,376.08

5,879,080,139.46

4,460,493,332.34

3,686,367,444.77

5,734,554,253.97

4,476,896,109.69

3,637,111,598.56
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837,560,494.25
1,002,594,608.78
540,360.00

270,000,000.00

31,243,483.41

10,009,860.00
305,445,936.91

74,183,653.92

@5uigalni)

1,249,927,935.36

628,326,940.11

280,000,000.00

28,436,580.53

215,230,263.56

88,673,945.35

604,221,018.87

890,512,234.30

163,300,000.00

27,599,967.73

622,811,655.99

59,359,646.29

807,560,494.25
925,363,827.86

19,328,916.74
270,000,000.00

124,000,000.00

30,771,552.12

10,009,860.00

305,339,014.91

71,398,359.12

@5uigalni)

1,245,327,140.87
624,576,741.35

35,724,890.81

280,000,000.00

21,956,580.53

215,230,263.56

126,914,120.09

589,221,018.87
831,394,601.46

53,957,762.72

163,300,000.00

18,295,643.88

618,562,350.07

62,661,940.24

6,504,600.00 2,640,168.50 56,139,627.50 348,735.00 2,640,168.50 56,139,627.50
150,843,893.21  135,637,593.55 89,699,952.90  146,636,229.26  131,597,671.67 84,648,090.14
2,688,926,890.48 2,628,873,426.96 2,513,644,103.58 2,710,756,989.26 2,683,967,577.38 2,478,181,034.88
5,124,794.19 10,714,297.60 17,194,297.60 5,124,794.19 - -
45,099,347.00 40,518,520.00 35,125,296.00 37,012,028.00 39,736,490.00 34,554,261.00
4,817,013.60 11,319,380.34 13,759,129.41 4,191,455.67 11,319,380.34 13,759,129.41
55,041,154.79 62,552,197.94 66,078,723.01 46,328,277.86 51,055,870.34 48,313,390.41
2,743,968,045.27 2,691,425,624.90 2,579,722,826.59 2,757,085,267.12 2,735,023,447.72 2,526,494,425.29
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@5uigalni

946,528,100.00

692,832,900.00

1,501,926,780.83

151,947,248.00

2,784,600.00

3,615,583.19

65,340,676.87

715,864,967.71

@5uigaln

635,461,843.00

553,411,837.00

655,073,170.24

31,075,535.00

10,745,834.37

55,701,576.87
93,203,387.00

423,070,409.11

999,000,000.00

446,034,602.00

473,820,340.78

19,234,268.38

37,111,667.12
165,163,162.00

105,555,378.66

946,528,100.00

692,832,900.00

1,501,926,780.83

151,947,248.00

2,784,600.00

65,340,676.87

562,636,781.15

@5uigalni)

635,461,843.00

553,411,837.00

655,073,170.24

31,075,535.00

10,745,834.37

55,701,576.87
93,203,387.00

435,864,708.49

999,000,000.00

446,034,602.00

473,820,340.78

19,234,268.38

37,111,667.12
165,163,162.00

134,416,294.99

3,134,312,756.60

1,822,281,749.59

(93,203,387.00)

1,246,919,418.94

(165,163,162.00)

2,977,468,986.85

1,835,076,048.97

(93,203,387.00)

1,275,780,335.27

(165,163,162.00)

3,134,312,756.60

799,337.59

1,729,078,362.59

39,989,344.85

1,081,756,256.94

24,888,361.24

2,977,468,986.85

1,741,872,661.97

1,110,617,173.27

3,135,112,094.19

1,769,067,707.44

1,106,644,618.18

2,977,468,986.85

1,741,872,661.97

1,110,617,173.27

5,879,080,139.46

4,460,493,332.34

3,686,367,444.77

5,734,554,253.97

4,476,896,109.69

3,637,111,598.56
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@3vilyalwai)

5,487,440,481.52

@3vilyalwsi)

5,939,592,136.77

5,406,851,984.68

@3vilyalwai)

6,043,154,227.25

Mls@ranwnnmsneduamuluuiiniw 17.1 8,018,671.39 - 11,714,439.36
s1ldou 53,588,280.31 70,388,866.36 21,665,940.32 70,944,762.53
smeld 5,549,047,433.22 6,009,981,003.13 5,440,232,364.36 6,114,098,989.78
mlyae
AunuenazuIng 4,830,661,572.65 5,068,484,037.61 4,776,166,571.08 5,256,922,430.57
mlFelumse 8,520,714.78 8,452,206.77 1,427,308.45 8,452,206.77
Mo lumsuing 379,995,501.06 318,295,523.30 325,718,040.92 293,014,129.71
Alafren 12,896,734.34 1,257,873.57 12,731,354.44 1,145,300.00
AunuN1INIRu 77,694,897.05 107,602,546.98 79,461,205.06 105,056,653.10
s lfone 5,309,769,419.88 5,504,092,188.23 5,195,504,479.95 5,664,590,720.15
s lsanyanduamuluudsngm 17.2 168,582,465.31 (12,482,678.72) - -
ls@anuneumidula 407,860,478.65 493,406,136.18 244,727,884.41 449,508,269.63
mlFneEelnmbtula 35 53,489,888.82 85,718,152.22 53,423,856.45 72,987,886.23
ﬁf’ls(eumnu)qw%ém%fu?]mnnnﬁnﬁmmdmﬁm 354,370,589.83 407,687,983.96 191,304,027.96 376,520,383.40
flsnanugnidmsul 354,370,589.83 407,687,983.96 191,304,027.96 376,520,383.40
ﬁflﬁ(mﬂnu)nﬁma%agu
ls@anwnnnsdszanumsaundnms
adlaenaaslsziusedmsylnsanmsg
natse Tominiinau (237,006.62) 772,121.60 (237,006.62) 772,121.60
ﬁf’ls(eu1ﬂnu)nﬁma§a3uﬁm%ﬁj (237,006.62) 772,121.60 (237,006.62) 772,121.60
flsanupdamSesan 354,133,583.21 408,460,105.56 191,067,021.34 377,292,505.00
msudstfuim’ls@aniy
diiiluveasvnlngg 357,326,513.90 392,587,000.35
duiiiluvesdin1dided s mmamgu (2,955,924.07) 15,100,983.61
32 354,370,589.83 407,687,983.96
adafuilsanuydaaiosiu
diiiluveasvnlngg 357,089,507.28 393,359,121.95
duiiiluvesdin1dided hidsmmamgu (2,955,924.07) 15,100,983.61
32 354,133,583.21 408,460,105.56
ﬁflﬁ(sumnu)daﬁudmﬁgﬂwmﬁ%ﬁ'ﬁlﬁ@
Mls@ianuderuuitug 36 0.55 0.77 0.29 0.74
mls@anuaeduiliuan 36 - 0.76 - 0.73
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- oo 1Ay 553.411,837.00  655073,17024  31,075,535.00 10,745,834.37 - (93,203,387.00) - 55,701,576.87  93203,387.00  403.420,019.89  1,709,427,973.37  37,761,318.50  1,747,189,291.87
waazauenmslasunlag
wleemstadietumi
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msnfasunlasdadiu
msferu 18 - - - - - - 3,615,583.19 - - - 3,615,583.19  (37,215,583.19)  (33,600,000.00)
Quiluwadiy 32 - - - - - - - - - (147,859.235.68)  (147,859,235.68) - (147,859,235.68)
druldided lifdnnnaunu - - - - - - - - - - - 981,500.00 981,500.00
mls@apdaaieswdmiad - - - - - - - - - 357,089,507.28  357,089,507.28 (2,955,924.07)  354,133,583.21
yeARUMAD & TuR 31 $11AN 2556 692,832,000.00  1,501,926780.83  151,947,248.00 - 2,784,600.00 - 3,615,583.19  65,340,676.87 - 715,864,967.71  3,134,312,756.60 799,337.59  3,135,112,094.19

a gy & ~ &
ﬁiJ‘]fJﬂ’WingﬂﬂU\1Uﬂ13lQulﬂuﬁjuﬁuQmﬂQQUﬂ13lQuu



a o < Y o a
V35 inlf e (HMFY) Hasus

o

nelos

= v Ay
aunaasmsiasuadluaiuvesdoediu

dawsuilaugaduii 31 Sunna 2556

(WE : 1)
QWMSRUSIN
A v \J a o v i =)
NUToUAM FIRUNY ils@anazas SINEIUVDI awldde
a v a o ' P o v o ya gy A e o '
fioanuaz LelvInint NMIHUY [{usy Jaassuad 15049 Adetivves fhifisune INTIU
o o v v 9 ) 9 v v 1y v A a ° v A A o Yo Ao v ya_ gy
HINBYF) Baniiszudd yamuaiiey ey aHInMAu Hunuavenu @1509mMNYHIY Hunuavenu glailasaass V3imlngy AU VoDt
goAnuMED a1 U 31 SunAN 2554
-anusea1iiay 446,034,602.00 473,820,340.78 - 19,234,268.38 (165,163,162.00) 37,111,667.12 165,163,162.00 82,264,444.99  1,058,465,323.27 18,099,771.35  1,076,565,094.62
wagzaunnmsasunlasulome
matiyERosumdtuld 4 - - - - - - - 23,290,933.67 23,290,933.67 6,788,589.89 30,079,523.56
gaanunaD a1 Ui 1 unTIAN 2555
- naamslsuilya 446,034,602.00 473,820,340.78 - 19,234,268.38 (165,163,162.00) 37,111,667.12 165,163,162.00 105,555,378.66  1,081,756,256.94 24,888,361.24  1,106,644,618.18
iy 34 107,377,235.00 181,252,829.46 - (19,234,268.38) - - - - 269,395,796.08 - 269,395,796.08
Ausvaranhmguaniy - - - 10,745,834.37 - - - - 10,745,834.37 - 10,745,834.37
fiseamnungring 5,32 - - - - - 18,589,909.75 - (18,589,909.75) - - -
2
Hunuied 33 - - 31,075,535.00 - 71,959,775.00 - (71,959,775.00) 71,959,775.00 103,035,310.00 - 103,035,310.00
Quilunase 32 - - - - - - - (129,213,956.75) (129,213,956.75) - (129,213,956.75)
Mlsaanuiaadesmdmiail - - - - - - - 393,359,121.95 393,359,121.95 15,100,983.61 408,460,105.56
goAnmiae & Tui 31 Funau 2555 553,411,837.00 655,073,170.24 31,075,535.00 10,745,834.37 (93,203,387.00) 55,701,576.87 93,203,387.00 423,070,409.11  1,729,078,362.59 39,989,344.85  1,769,067,707.44

Ay & ~ &
ﬁiJ‘]fJﬂ’WingﬂﬂU\1Uﬂ13lQulﬂuﬁjuﬁuQmﬂQQUﬂ13lQuu



sunaasmsfasunladuaiuve

a v < Y o W a v |
1387 1fulh 1 (WVTH) LasvUIENee8

A

mwsuaugaiui 31 Sunan 2556

091U

(WH® : 1)
WMsRunnziams
NwSeuRY auiunu d1509dIUNY ls@anwazan
fleonuaz daunu 1AM U5y nnmsnglag Jnassudn 309
wnewg  Gendissud  yemdueniy funudenu dawthafu Whudhanast  Fuqudern  dsewangwne  unuiern  dhildvaass 53U

oAnunae o Suil 31 Sunaw 2555

-musea Bidu 553,411,837.00  655,073,170.24  31,075,535.00 10,745,834.37 - (93,203,387.00)  55,701,576.87  93,203,387.00  420,651,998.04  1,726,659,951.52
waazaumnms/dounlac Toune

mvEReTuns

Quld 4 - - - - - - - - 15,212,710.45 15,212,710.45
goARUNED B TuF 1 unTIAN 2556

- idamsdsuilye 553,411,837.00  655,073,170.24  31,075,535.00 10,745,834.37 - (93,203,387.00)  55,701,576.87  93,203,387.00  435,864,708.49  1,741,872,661.97
iUy 34 139,421,063.00  846,853,610.59 - (10,745,834.37) - - - - - 975,528,839.22
AIVITIUNUINNMTNINMTIIY

Taoldfudlunausd - - - - 2,784,600.00 - - - - 2,784,600.00
d1509muNgHINY 532 9,639,100.00 (9,639,100.00) -
ﬁr’unu%@ﬁu 33 - - 120,871,713.00 - - 93,203,387.00 - (93,203,387.00)  93,203,387.00  214,075,100.00
Ruiluwadig 32 - - - - - - - - (147,859,235.68)  (147,859,235.68)
mls@anudaaieswdmsui - - - - - - - - 191,067,021.34  191,067,021.34
goARYiSe o THA 31 AN 2556 692,832,000.00  1,501,926,780.83  151,947,248.00 - 2,784,600.00 - 65,340,676.87 - 562,636,781.15  2,977,468,986.85

P L A £
ﬁ1]18111"ﬁ]ﬂ33ﬂﬂﬁJ\HJﬂ13!.\1ulﬂuﬁ?uWuQﬂlﬂQQUﬂ_ﬁNuu



Aw g Y o w Aw 1

VIEN !ﬂﬁliﬂ 1NA (U1¥Y) MazUIYNeoe
= ! YA Y

susaasmsfagunaduaiuvesdoetiu

awmsulauga i 31 Sunam 2556

(WH® : 1)
UMsRuamzioms
nwseuRY audunu ls@anwazan
fleonuaz daunu 1AM U5y Jnassudn 309
wnemg  3eniszudd Auealey Auaalsy daawthafu Humudenn  dsewungmng  uqudenn  dlildsaass 53U
goAnunae & Suit 31 funaw 2554-mussan13iHu 446,034,602.00  473,820,340.78 - 19,234,268.38  (165,163,162.00)  37,111,667.12  165,163,162.00  123,732,742.54  1,099,933,620.82
waazaunmsnlaonmlacTene
msvyFneatunBiield 4 - - - - - - - 10,683,552.45 10,683,552.45
goanunan a1 Uit 1 uns1an 2555-ndansUSuiye 446,034,602.00  473,820,340.78 - 1923426838  (165,163,162.00)  37,111,667.12  165,163,162.00 13441629499  1,110,617,173.27
iUy 34 107,377,235.00  181,252,829.46 - (19,234,268.38) - - - - 269,395,796.08
RuSvannihanjueiiy 34 - - - 10,745,834.37 - - - - 10,745,834.37
1509 uNgHINY 532 - - - - - 18,589,909.75 - (18,589,909.75) -
ﬁunu%@ﬁu 33 - - 31,075,535.00 - 71,959,775.00 - (71,959,775.00)  71,959,775.00  103,035,310.00
Ruiluwadig 32 - - - - - - - (129,213,956.75)  (129,213,956.75)
mls@anudaaiisdmsuil - - - - - - - 377,292,505.00  377,292,505.00
geanavide o Tufi 31 Funan 2555 553,411,837.00  655,073,170.24  31,075,535.00  10,745,834.37  (93,203,387.00)  55701,576.87  93,203,387.00  435864,708.49  1,741,872,661.97

P & ~ &
Wll—]Elﬂ’Wp_li5ﬂﬂ'U\ﬁJﬂ_liNulﬂuﬁ'Juﬁuﬁéllﬂ\i\?Uﬂ—ﬁNuu



a < Y o w a o i
VIHN lﬂiﬂﬂ 1NA (HHIFH) HasUIyneey

WNsTHARUEA

dwSulaugaiui 31 Sunnw 2556

¥H8 : 1)

AUMSEUTIN

31 SUNAY 2556

31 SUNAYN 2555

a a
NUNTNHRNICNINT

31 SUNAYN 2556

31 SUNAYN 2555

@W5uilgalnai)

a a o A
NITUANUAADINNINITINAUHUINU

ls@anugnineumiiuldiayana 407,860,478.65
@ ° a df a o 3
PSunsgnusemsmlsaienngniiluduaaiuGio)

3

ANdeNTIAN
Cawt e e
mldedadimie
LA 2 .
Aufeniiasdoszgny(Toundy)
oA " a v A o
Auremsanyamausnunde(Toundy)
o o ] a @ o
@ lnnaguaamsimiedunindons
o 9 a o @A
lnnanuinmsvisedanizunindiionmsamu
' lnvenuanmasmheduning lilidaau
U a o o
PANUNINMIABIAVBIRUNS NI 1S
' o a o @A

NANUIINMIABIAIVRIDFINTTUNINEDMI AU
@ lnnaguanmsvietuamuluuiinim
F) a a A
Aunuusmsluedafiana
. . 4 dewnia X A
lnnaguandaswanasuids himaiuesa

v I I
510910 Taelsuilunasd
drmutiah lnnaguantuamuluudinim
v ' L4 o
mlFnenailse Tomiminamy

2,
aonesy

Aununamstu

o o a v =
m"ls(°u1m!u)ﬂ1nmsmmmmnaunmﬂaﬂuuﬂm

a v ¢ Sa o a
1uauﬂsWﬂuazﬂuaummuam

A X 2 )
(viwanaslugnuiimsm

A X 2 Y Ao
(viwanaslugnuiimsmuiindey

A X ' A4 g PR 3
eninvwanadluyamaniiadwads udenny
A X a 9 A
(Wuvwanaslugumnuvae

A X a ' Y 1 a v a
uvwanadludunearmhmauaaz usms
a2 2a .
(viwanalugnuiliauilyeiu

A X P q ' ' )
nvwanalua l¥eaeareanih

A X a v ¢ ~ A
(nuvwyanaluFunindnyuoudu

L4 X A o ' a4
(meu)a@aﬂuﬁumwﬂuwyunauau

20,568,228.63

1,797,362.91
(4,345,003.51)
(1,731,299.34)
(19,413,586.85)

6,233.65

(8,018,671.39)
(782,030.00)
5,232,914.66
2,784,600.00
(168,582,465.31)
6,698,835.00
(1,567,684.38)

77,694,897.05

493,406,136.18

20,969,236.50
1,924,025.58
31,231,711.91
(3,575,931.31)
(721,956.37)
22,690.82
3,818,242.05

1,145,300.00

(162,941.18)
12,482,678.72
6,026,990.00

(2,479,152.31)

107,602,546.98

244,727,884.41

13,063,202.47

1,671,558.32
(4,424,952.43)
(1,731,299.34)

777,071.16
(640,800.00)

6,233.65

(11,714,439.36)
5,312,863.61
2,784,600.00
5,488,875.00

(1,807,490.60)

79,461,205.06

449,508,269.63

13,965,464.23
1,821,543.68

30,052,404.11

(3,575,931.31)
(818,370.23)

22,690.82

1,145,300.00

(201,775.91)

5,838,037.00
(5,121,371.49)

105,056,653.10

318,202,809.77

255,255,168.29
(357,402,703.14)
(44,874,537.66)
(3,269,279.38)
(14,059,955.15)
(5,399,492.84)
(30,329,123.20)

(5,132,072.91)

671,689,577.57
(599,265,964.99)
409,481,986.32
14,507,513.54
73,261,219.34
(116,140,393.87)
4,049,345.31
(2,105,364.42)

1,981,636.72

A @ & ~ &
‘Hmﬂm@ﬂisna‘]N‘]JmiNunJuff]uwuwaN‘]JmiNuu

332,974,511.95
346,322,612.02
26,772,224.19
(421,653,226.35)
5,609,878.94
(3,228,049.33)
(14,059,955.15)
(4,520,849.23)
(17,071,201.87)

166,095.84

597,692,913.63
(606,687,183.20)
(34,904,091.74)
406,124,672.01
14,322,488.82
80,927,726.40
(117,851,058.05)
3,602,520.25
(8,129,107.39)

1,965,621.72



a < Y o w a o i
VIHN lﬂiﬂﬂ 1NA (HHIFH) HasUIBneey

ST EEAG (KA (o)

dwSulaugaiui 31 Sunnw 2556

¥H8 : 1)

AUMSEUTIN

31 SUNAYN 2556

31 SUNAYN 2555

a a
NUNTNHRNICNINT

31 SUNAYN 2556

31 UNAYN 2555

a a PPN v
NITUTNUAAINNINTIUAUUUIY (AD)

4 X y & )
l,wmju(a@m)alulmwumim

4 X y & Y oo
lfwumu(a@aﬂﬂummumiﬂmm‘VlEJiJEJ

L 2 a o v a
lfwu‘uu(a@mﬂumuiumﬂwmﬂu‘uimi
L X y  Aa o
lfwumu(a@aﬂ)iulﬁmﬁuuuﬂixﬂuWaﬂu
L 2 A o Y 1A g
lfwu‘uu(a@mﬂumuiumﬂwmmﬁum

4 2 Ao ?
qu‘uu(a@mﬂuﬂi:mmmiwuﬁui:ﬂxﬁu

4 X Aa S A
rwumu(a@mﬂuwuﬁuwuunﬂuau

o o o A
NUAATU(@1Y)IINMIAUUUINY

.

Quaasuaendesy

a o aa Yaa

Ruasfumiinldtidyana

a 1 o o

Juanasienayse Temininau
Yaa

Ruaatembduldidyana

Ruaatiedununamsitu

Ruaagnildndilhandenssuduiivan

NITUAFIUAADINAINTTHAINY

a o

L X ~ o Aa
(mmu)a@mmuvhﬂﬁmuummuwumimﬂwu

t

Y YA 3

2 3 1A o v
ivvwanaslululidduszer duunsindeos

&

A X2 A Py 2 A
(rvvwyanasluRuliddusses dudu

a @ a [ d
Ruaaiulumsviedunindans
Ruaasulumsviedunind lifidau
Ruaaiuanmsneduanulunisniu

;
Ruaatededuasmuluidingoy

;
Ruaatededuasmuluniini
P 4
Ruaadedeliuauszeze1iou
PSP
RuaaveFaduningn1ns

~ S S oo
Nuﬁ@mwaﬁumwﬂummu

RugnldndFlyenfonssuau

@W5uilgalnai)

369,172,195.17

90,215,673.35

(14,490,291.43)

(262,164,499.11)

(407,581,392.43)

29,314,299.06

295,691,613.00
(16,395,974.07)
90,108,751.35

(55,515,760.97)

(206,797,065.03)
(18,232,871.91)
(403,332,086.51)

64,252,179.85

3,864,431.50 (53,499,459.00) (2,291,433.50) (53,499,459.00)
10,009,860.00 - 10,009,860.00 -
9,894,706.39 42,693,557.40 7,546,675.04 43,741,920.24
581,657,388.76 (193,777,938.56) 580,465,771.86 (236,802,879.91)
1,559,104.62 2,421,828.19 8,681,982.00 2,421,828.19

65,937,923.89
(3,036,110.27)
(146,338,351.83)

(74,728,780.44)

29,983,441.97
(1,031,700.00)
(137,412,587.75)

(105,146,973.78)

49,792,646.25
(3,036,110.27)
(142,349,170.84)

(73,692,259.86)

29,983,441.97
(1,031,700.00)
(125,487,776.36)

(102,595,216.78)

425,051,174.73 (404,963,929.93) 419,862,859.14 (433,512,302.89)

25,725.87 25,118,314.88 595,725.87 25,118,314.88

- - 14,000,000.00 20,000,000.00

(113,587.00) (74,070.00) (13,867.00) (74,070.00)

126,913,709.92 1,125,789.75 2,255,924.03 1,125,789.75
1,668.42 - 812.31 -
60,000,000.00 - 60,000,000.00 -

- - (135,397,208.47) (750,000.00)

(153,679,992.00)
(799,999,940.00)
(69,623,292.99)

(1,045,952.11)

(582,620,009.00)

(24,238,564.32)

(2,284,988.78)

(153,679,992.00)
(799,999,940.00)
(8,392,192.02)

(866,352.11)

(582,620,009.00)

(24,891,714.07)

(2,243,892.00)

(837,521,659.89)

(582,973,527.47)

(1,021,497,089.39)

(564,335,580.44)

A @ & ~ &
‘Hmﬂm@ﬂisn’ﬂm‘umiNmﬂuﬁauwuwmmmiwuu



a < Y o w a o i
VIHN lﬂiﬂﬂ 1NA (HHIFH) HasUIBneey

ST EEAG (KA (o)

dwSulaugaiui 31 Sunnw 2556

¥H8 : 1)

AUMSEUTIN

31 SUNAYN 2556

31 SUNAYN 2555

a a
NUNTNHRNICNINT

31 SUNAYN 2556

31 UNAYN 2555

= = - =
AILTRUAADINNINTTUIAMIY
A X A A a o A
winyu@aad) luRudnhuigues
P 2 o a
Quiduszezdunndaniunmsdu
A X P Z A
winvu@aad) luRuonsseyausy
A X P 3 Ao
winvu@aad) luRudonssezdunuIindey
a @ a YA
Ruaasuluduonszezen
a o Ya ady Y C7
Ruaaiuanms lsanssouaniy
Ruaafunnmsvieauiuaiin
= ' o a YA
Ruaanenseudugouszezen
Y
Ruaanedse TurbFuaudygusnianmstu
A 2 ' Y Ay 1a o
winiiuanay)ludu didoi lulis g
Quaaneduiiuma
Ruaagnildandilihandenssudamity
a " a A X a
RuAALaz IMINGUINRIUTANLTU(@A)TND
a a A @ Y
Quaauarsemsiieumiudan o Judull

~ a A o =
QudauazeMseumMEuds o Julaell

(412,716,977.27)
(9,459,640.00)
30,000,000.00
976,510,339.22
220,682,875.13
(33,757,176.68)
(11,551,190.39)
(33,600,000.00)

(147,529,491.71)

482,587,897.32
280,000,000.00
22,500,000.00
280,141,630.45
96,427,534.87
(28,628,064.12)
(13,152,111.46)

(129,144,058.35)

(438,116,182.78)
(10,000,000.00)
124,000,000.00

30,000,000.00
975,528,839.22
220,682,875.13
(16,562,879.08)
(10,959,679.61)

(147,529,491.71)

492,987,102.83
280,000,000.00
22,500,000.00
280,141,630.45
96,427,534.87
(19,652,698.99)
(12,823,152.74)

(129,144,058.35)

578,578,738.30

990,732,828.71

727,043,481.17

1,010,436,358.07

166,108,253.14

203,874,333.70

2,795,371.31

201,078,962.39

125,409,250.92

201,073,721.11

12,588,474.74

188,485,246.37

369,982,586.84

203,874,333.70

326,482,972.03

201,073,721.11

A& & ~ &
‘Hmﬂm@ﬂisn’ﬂm‘umiNmﬂuﬁauwuwmmmiwuu



14

<

a W Y o a W )
u3HN 1auln 910a (VYY) HazUIPND8

namglszneuaumsity

[ '
a v A

dm3ud) Fugadui 31 Funau 2556

@

a < o o Ao d  aa \ A o
UITHN !ﬂllifsll 1NA (UHIFU) ("UTEN") ﬂﬂﬂ&!ﬁEJ'LIIJJ'L!LW’IL‘IﬂﬂfW]1111J§$11lﬁﬂQWN'IEJ!!WQLLEWW'IQ&%EJGLT«!‘]JE31,‘1/]?{11‘1/]&1

@ @

NnIna

' '
A v A W

Wioduil 1 Mueeu 2535 nuibouaui 0105535084271 uaziiio Tui 26 nguniny 2549 u5Em ldulsanmanys
34 Ao = = Aw o A a o Y Yo ' 9 a
!ﬂuﬂi‘}‘:lﬂllw'ﬁfu NLYJyULaUN 0107549000092 ‘Ui‘H‘Vlﬂ'lluuﬁqiﬂﬂWaﬂ!ﬂu@ﬁ‘u!Wll1ﬂ'ﬂﬁ§’]\1§$ﬂﬂ1ﬂﬁ’]“ﬁ$\ﬂ“ﬂiﬂ’]i

a S & a < o - o . ¢
audmns sy lilih ez Insaumnaugnilsznn saunailudeaanulasawangudinzd Gouazsmihogunsal szuuliih

uaziagneding

o Ao W (Y

9 v 4
1 2555 VI ENRANINNUAIBGIWNOY ALl
Wograui 59 vy 1 drwaaruninlne Sunedlenlyusiil Sandalyusiil

U

Ce

dninau g

9 1 H
dninalsanu Aa0giav 64 N 4 A1VALUBNDI HUNDHUDINI TIMIANYT

T U

o @ < @

Tusgningdl 2556 u3En1dToudninamIssnu liegh usin BulA mnes S1da

4 a & ao Ao Ao 1 g Ao
Lﬁaﬂ’lii’]ﬂ\ﬂuil'!\iﬂﬂ'ﬁmuﬁ ‘U‘JHVI‘J’J?JL?Elﬂ‘lJiHVl!mz‘lJiHVlEJaEl’m‘lJu "ﬂquﬂiﬂﬂ"

2. N lumsdamaumsiu
2.1 wamimsdel{iia
a‘umiﬁué’fﬂﬁr‘ﬁyuﬂm11Wﬁgmfswammqmiﬁuﬁﬁmuﬂ moldnszminaanatia® we. 2543 Famneaui
mmgmmiiwﬂuvmﬂmﬁuﬁaanmﬂcls?fwaziwﬂ’numj’amsﬂ’m% WA, 2547 HazvomMMUAYIAULNTTUMIMAY

v w7 v o s o o o a o wa o & P 4
‘Hﬁﬂ‘ﬂi‘wEl!Lﬁ%ﬂﬁ']ﬂ‘Hﬁﬂ‘V]iWEJ’J'IFE]}’JEJﬂ'Iii]ﬂ‘VI']!,LE‘]%‘L!"ILﬁu@i'lEN"I‘L!‘VINﬂ'I5LQuﬂ]ﬂiﬁWiziT%UﬂJﬂJﬁﬁﬁﬂﬂSWElLLﬁ%ﬂﬁ']ﬂ‘Hﬁﬂ‘V]iWEl

Fl
o =

a o ¢ a o ' ¢ a
Q‘Uﬂ']i!,\iull@s]}i]ﬂﬂﬂluiﬂElclalsfjl,ﬂil!°Vli'IﬂTnulﬂllGl‘L!ﬂ'li’JﬂHﬂﬂ'l"lJ?NfNﬂﬂizﬂﬂﬂ*\]ﬂﬂﬂﬂﬁlﬂu Elﬂ!.’BJIUTIEJﬂ']i‘U'Nﬂizlﬂ‘VI

9 ! =

R a A a o
FalFyangasssuamnesuieluu louetind

U a

=

a o @ v o 4 { Aa @ @ 1 @
wmmuauumymﬁnqui]ﬂ‘nﬁumuﬂgwmﬂ‘ﬁtﬂumyﬂmiumm1/111mm‘Hn1&1611msz’f@nu%?aﬁmmtmnmmu

1 a o | o
lumsannuszninasinis Ilswmstuaungrineatiuaiw Ineidundn

A

o =
2.2 analdufiinauesumsiiu
A o o [ a I~ a
wmsRudaiuazuaasnieuasuiluanatuim
2.3 msdszanamsuazmsligasiiie

v
v o a A g a a aa a
mii]wvm‘ummumﬂu"lﬂmmnmgmmiﬁmmmammu é)‘ljiW1igljﬂﬂi%ﬂﬁﬂwu%ﬂ1iﬂ§$u1ﬂ! uazi’f@ﬁumgm

@ o

1 [ 9
vaollszms Ailnansgnuaemsimuau loutemsiyTasmsrenusutuineriu dunind vilau 51048 uag

[ Y A a 4? a 1 A P4
g Wﬁ‘VI!ﬂWUL!i]i\‘lﬂ']i]l,mﬂﬂ'lﬁﬂ']ﬂﬂﬂigll']ﬂ!l‘h

]
A

Uszinamsuazdeaunagiuildlumssanisumstuz 1d5umsnumuedsaeiiios mslsudsymanmani

o o R

aFzaiuiinlunatiydnlszanamsainan lasumanununaz luneeuaai ldsunanseny



15

2.3 mytlszanamsuazmsldqagiiiio (ae)

=

Joyaneinumsiszanuany limiveunazdeauuagid vy lunmssmuauTeunems tysinansznude

@

msfudiuaudulusumstu uagsweglumnemeglsgneusumsiiu Taai

L

23.1 Uszanumsdunulasimsneadis

viimlsznamsdunumsneadnvewsaz Insansnseazideaveuuuneds Az R M I
1w ' Yy Ay Y, o ' =2 ' Yy Ay 9 Y a ' ] <
vazyamiagnoasundeldlulnsansaina saudeawss alave ndedldlumsiiusmsneadaauese
Uszneudumsinsandwun Iuvesmsn/asunlassiaiaqneadis Awse wagald91edu q usinzhinig
v ' Y Ay da 4 a ' v g
NUMIUUsZNAMIAUNUBINAN IAYD 1A NNATINAUNUINATUITWANANINTZINUMIAUNLoETIY
GAEFLAGE

232 diseudenavianudmiulnsinsneding

9 a 1 9 1

theuims 18 19aaesii lumsdszuanmsmananuiiainingnaiuan Inssmsneasausaz Insansan

Q

v
=1

Y = ' a 4 A A Y ' Yy v A a a o
‘]Jﬁ$N1mﬂ1§ﬂunu°ﬂﬂ1ﬂ’ﬂ‘ﬂ$!ﬂﬂﬂlu IﬂfJWEI]15m1ﬂ1ﬂﬂ’ﬂuﬂﬂwu1mﬂ\1ﬂ1§ﬂﬂﬁjW\i AUNUNDAYUIT '].]53ﬂ'l’]‘]Jﬂ‘]Jﬂ1§
= o ' ) ' t2 o
!ﬂﬁﬂullﬂﬁﬁﬂl@fli'lﬂ'nﬁﬂﬂ'ﬂﬁi'm AT !!ﬁgﬁﬂ'ngﬂ'ﬁﬂ!ﬂﬂﬂﬂu

233 daan

a o [~ o 1 o a o ] a ] a aa
lumsinsansznnvesdyguindudygunduivaunsedyaumansitu theusws 1aldqasnils

A

Tumsdsziiviteu lunazseazidoavesdaanionnsaninusin 1d Teunsesu Toeuanudswaznailss Toad Ty

A

a o Ja 1w ' ¥ A '
ﬁlﬁ/ﬁWEWI!“]ﬂﬂQﬂﬁ']'J!!ﬁ'ﬂ’ﬁ'ﬂlliJ

234 muenilasdoazguuogniiil
A A Y a o g aa 4
lumsiszmnasuieniasdorsgayuegnuil theusmssuiludesldqasitdlunsdsanamsnamnanui
' a & 2 o =R = k3 3 a = g a
MANINATUIINGINIAAzI1e Taemtadalszaumaaimunuiauueda 01gveantinAIA Az AN 1IIATHIND
Ailuegluvaiiu Wudu

23.5 AudeaayamdmSududun draies uazideunuain

Ao Y A o v oa 9 1Y o 4 A 99 9y = v '

‘U‘J‘H‘VIhlﬂﬂi3ll']il!ﬂ'liﬂHN@ﬁﬂi&!ﬁﬂ'}?ﬁWﬁJﬁuﬂ'ﬂﬂ'} [GEY) Lmzmauﬂmmwmaiwawaummmaﬂmawm
a8 v A o a - A A v A .
AUAIAUYOD Iﬂﬂﬂﬁﬂizu1mﬂﬁuuﬂ$wi]13iLl1i]1ﬂf‘ﬂiﬂ13‘WLj1!L’JEJ‘L!!,La%!ﬁﬂllﬁﬂ1Wﬂlﬂﬂﬁuﬂ1ﬂﬂl1’iﬂﬂﬂi$m‘ﬂﬁﬁ 9

2.3.6 AuHENIA0sAIvIAUNSHE

o oA A o A A

4 ' '
UsHmzduiemsdesmvesdunsndiloyamyasssuvesaunindainan ldanaseduliaszddgriee
a Y ldy 9 1 ~ 1 Aa v Jo ' 9 =] o W A lg/’ o & 9 v aa
HdouaFvesmsdven manszajUndunswiaenan ldanasedeliaszdngnie inusuludeldqasiitiives
theviving

2.3.7 oamsuazeinsel uazAudeNIIN

° ' 4 LA a o & o 4
lumsiunasudousimueseimisuazgnsal theuswisiutludesiimsdszanaeigns s Towmi

' A A a g9 4 v £ ¢ ' A '
wazyamnurdeaanlsnuveseinsuazglnsal tazdesnuniuergns lilse lextnazyamaauras Ty

~ A a & 2 a o & ¥ P P ' '
minimanlasunlaufadu uenvntitheusmssuiludesasumumsdosniveseinsnazgingel luuaazag

'
=) '3

o ' ' P A : o : : o A o 2o
nﬁ'H,Lﬁzﬂuﬁﬂsll'lﬂ‘Vqlui]1ﬂﬂ']5ﬁ}ﬂﬂﬂTw'lﬂﬂ'lﬂq'lgﬂﬂ'lﬁﬂ'lﬂﬂ'mgllg{iUﬂuﬁ']ﬂ'}']y'ﬁﬂ']ﬂ'lllﬂﬂlu%ﬁuﬂqﬁu‘ﬂiw&]uu

g a o & v aa A4 9 o ¢ v A A A4 A
11!fnjuphﬂ‘]_lj‘l’ﬂjEI]“‘]Juﬁ@\islslfﬂﬁﬂwufﬂtﬂ!ﬂﬂ’ﬂlﬂqﬂUﬂ13ﬂ1ﬂﬂ13'@!51fJVlﬂLlagﬂWi%‘ﬂ1U1uﬂu1ﬂﬁ“ﬁ\uﬂﬂjluﬂq

v
@ o

PAUNTWITY



o A

a v Jd Aa 9 (9
2.3.8 ﬁu‘]/liWEJﬂ'lBNuhlﬂiﬂﬂ'ﬁ@]ﬂ‘UiUG]f

o o a o

o o Ya v ¢ Aa v o AA 3| 91 9 ' ' A o =
mwﬂ:iUgﬁumw&mymu"lmammﬂ ilJuG]fLﬂJﬂllﬂ'J']iJLﬂuqﬂqﬂﬂﬂuﬂﬂ\muuﬂu’ﬂﬂi VIﬁ]ZﬂJﬂ'lhli‘Vl'Nﬂ']‘H

Y

=1 = ) o a ¥ J Aa v Ay a o & Y oA v 12
1uﬂu1ﬂ@]LWﬂQWﬂﬂﬂ$1%ﬂiZIEJ“Huﬁ]'lﬂﬁuVﬁ‘Wﬂﬂ'l‘HNu‘lﬂuu Tumsitdheusmssuiludeedszanams NusEnassu3

L]

v W

° a v ¢ Aa v g o ' A 2 o o = ' a '
ﬂqujuﬁu%iWﬂﬂ’]BNuqﬂiaﬂ’ﬁ@]ﬂuﬂ]j}ﬂﬂuﬂ’]ujul%’]‘lﬂ IﬂUW%’]im’]ﬂQ%']u’Juﬂ’]hliVlﬂ’]ﬂj’ﬁ]glﬂﬂ‘luﬂu’]ﬂﬁiuuﬂag

330081

¢ & 2
2.3.9 Waﬂiﬂwuwummmamyﬂmmq

o ) o Ao o

a = 9 g v 9 @ = dy I
vsgniidoyniialumsdise Teminnminnuraunbeaoig Tasniinliaewinanuiuluawngrune

a A

1 ) P ' o o ¢
L!i\?\?']uhh’lﬂ ﬂizaJmlmi?iu’duVILtﬁmagaluwuﬁﬂQgWuZﬂﬁNuLﬂuu“aﬂﬂﬂﬂq‘uuﬁummimﬂﬂwuwaﬂiﬂﬂ%umm
o A o Y ax  a s v o a A ~ A 1 g P
Wumm%mmmmmmmmmﬁmﬂixﬂuﬂﬂﬁnﬂwmﬂﬁumgm ﬁumgmwﬁl%}ﬁlumiﬂizmuﬂﬂﬁvmﬂwaﬂiﬂwu
o a o v Y a o A 2 A A o o A
ﬁumwummf;mﬁﬂixmmﬂ"lmmmammﬂaﬂ BATINITINUVUUDINUADUNUNIU uazamﬂmﬂﬂaﬂuuﬂaﬂu
o o & = o v A 1 tqyr A4 9 o 7
ATUIUNUNNULDSDU 9 ﬂ']iLﬂaﬂullﬂaﬁiuﬂﬂi']L“l’ia']ullwaﬂﬂﬂiZﬂJ']ﬂ!ﬂ'liﬂ'lslG]ﬁ]']ﬂ‘VlmU'JsUﬂ\iﬂ‘LlWﬁ‘lJiZIEJ“]ﬂFUﬂ\T
Y] a A A w ~ a [ J 1 1Y a A & Y =®K o a’l
Wummqmﬁ 1unﬂﬂu3yﬂﬂzumi%umuﬁnmgmmﬂan IBU DATIAAAANUNIE TN FIAVTASNDUDIDATIADNIVY
A o ° ' @ a a ' A J Y ' Y o @
%ﬂaiumﬂ%}ﬁlumimmmuﬂamﬁﬂﬂq‘l_luf;f‘vrﬁﬁumﬂixLLf’fNuﬁﬂmﬂuﬂmﬂ@mmmwmmmEﬂ‘Hﬂ‘LI‘WlemMmi

' v
sziliudnsiAnaniminzdu Ui‘HVIﬁ]Z‘Wﬁ]'ﬁﬂHIﬂﬂLﬁfJiJLﬁENﬂ‘U’é]ﬂi'lﬂﬂﬂl‘ﬁﬁlsllﬂiwuﬁu@]iiﬁﬂ'laigEJZEJ']'J

2.4 1naEnlumsdanaumstusIn

= <

2.4.1 lumssarheaumsRusiudenasisauusinas U5 vu s e @) T lumsaiugu

s X

, , - 2 e 4y oa o o
242 Aunsnd wildu vaznamsauiivauveussndos Idsweglusumstuswawaiuidhsonamsuieiuiue

A a a

¥3olannams
243 goAMIAINTEHINLIENA LS ENgos s1omsserinnuitianszdinny Ruasnuuesuiinluuiindes uazyu

A 9 a w0 Y a Y

Feuuveivndes laanoenvinauns Qusmngd)

a dy Y a a o < Y o w = 1 = 1 a o a

2.4.4 QWM3RUsWHUTZNeURIBIINMIRUYEY UFEN K TA e w) (Feae TdazBendn "u5E0") tazaumsiu

o

P 2 a Ay H v 2 1
UDNUIHNYDY HIUT %ﬂﬂﬁuiﬂﬂ@ﬁq Tﬂﬂmﬁﬁuﬂﬁ]ﬂmﬂluiuﬂizmﬁ%ﬂ AU



2.4 1naEnlumsdaMaumsRusIu (de)
3 v Ay
dns13euazveamsnetiu

a Ui 31 Funau

Youitn dnuazEIne 2556 2555
Ao d g¥a o A o o v ¥ a a ¥ ¥ <
U5HN 10u 11 duddas Sina Surawda vazdanalasaarana 65 65

MPULHIIAUGY TZUUNDTVNTIAY
Ao & s9 ¢ o w A v ¥ a a g
V3EN 18n 18 mwes ina Foug lluaziudrawandum 100 100

Woe Haaazsmenszue TWih

U3 au 1A mned 6 $1ra naauazsmienszua ldh 100 -
U3 Au s mned 11 $ida naauazsmienszua lih 100 -
U3 Au s mned 15 sida naauazsmienszua lih 51 -
U3 Au s med 16 $1da naauazsmienszua lih 51 -
U3 Au s e 17 ida naauazsmienszua lih 100 -

luszrnudon sunay 2556 v3Enldasulu uSEndeamuausiuag 5 V58N TaolisvaziBeamsasnuaiy
A
nnanluninemeg 18
2.4.5 Ruasuluussniauiuaaseglusumsiusiuaasyamamisdaiulaide

A v o o A a 4 o ~ A o A o 1
2.4.6 ‘U5‘H1’|i]ﬂ‘1’lN‘1Jﬂ1iNNLﬂ‘W13f‘lﬁ]ﬂWﬂWGﬂi%Iﬂ%uﬂﬂﬁWﬁﬁﬂ!X Iﬂﬂl!ﬁﬂﬁlﬂuﬁﬁnuiuﬂiy‘ﬂﬂﬂﬂ L!ﬁ%UﬁHWi?ﬂJﬂ1N§%i1ﬂTﬂu

3. NGNS DY
3.1 m3lfamusnasgrumsiadlnilusznied
a A o Aayny o A a a v AR A
AanMImINT T Ideoninas IUMItYS 1I9TFIVMITBNUNRMIEY 1EZMIANNNINATTIUMITYFFTraTiAy

add o

v 2
I¥dmsusouszeznaniydnisulunienasiui 1 unsian 2556 Tgail

v A v d'd U v
MNAIFIUMITYY uiifinaiienuly
o A Aa Y]
VAN 12 Mg 1 UNIIAY 2556
P07 20 (WFv1l592552)  mstiBdmiutuganyunnsgutatazmstlamedeyaneany 1 4N31AY 2556

AMNFIBNADIINTTUIA
v A o A ) A a '
UM 21 WUSV1592552)  wansznunnmsnlasuuilasvessaswanasuRuasiaalseme 1 WATIAN 2556

N1ﬂ§§11-!i'lﬂ~ﬂ1rﬁ’l'l~iﬂ'l§!31r!

21U 8 FIUNUA U 1 ¥NFIAY 2556



18

N = 1
3. NAIFIHMTUNY (D)

3.2

= V- | Y d’d v U Y
MIANNNINATT UM T YT uninaanuly
AU 10 ANMUIBHADINTTLNA - nsAIN liTANUNeITeI0g 1R IIZINZ 1 UN31AY 2556

NUNINTTUAWUUIIY
o A A a o o a o AN 1 Ya 1 A
[t 21 muuld - msldsulse Teminndunsndnlu'ldaanndonsia 1 UATIAN 2556
da .
fasia v
o A Aa v a ~ a A YAy
jun 25 MR ld - manfdsunlasanunmmemsvesiamsnievesdneiu 1 ¥N31AY 2556

a aw a & P ' ' { o o 1
é)‘lji“Hﬁ‘UENTJTH“I/Ill@S])‘lJEmNUI,!ﬁgL‘I’YU'J'm'IGﬁj'luﬂ'lii'lﬂﬂuﬂ']\iﬂ'lil\iu @Nﬂfﬂ’ﬂllﬁWﬁﬂizﬂﬂﬁlﬂuﬁﬁ$ﬁ1ﬂmﬂﬂ

wnsRuminauesnduinasgiumsiydatiun 12 Feandian1d ssduswisvesians 14 snumwadzaun

9

= o { 1 a a = S
maasunasuTenetiggawinan 3 luminemaglszneusunsdude 4 nazesuiemsitlawedoya iy luaw
WATFIUNFTIBUNIINERY R1TD7 8 Fosdmauduiuau awinan Blunuemailszneusumsitude s

% Id‘ o = v v ¥
Mgy s v itinainuly

@ Y

a ~ v A Y a = a & a v vq ¥ =
ﬁﬂ']'l“]ﬂ“]fWUiUu“]fllﬂfJﬂﬂ‘lJi$ﬂ1ﬁﬁﬂ1’3515']5]ﬁ/‘| Y “IN'CN‘]J‘J$ﬂ'lﬁ1‘14‘§'ﬁfﬂi]i]'l1é!ﬂﬂ‘1&l'llm’l GLWGl,Glfll'lﬂiﬁ'luﬂ'li Y

WIATFIUMITIBNIUNNNGRU MIAANUNIATFIUMSTYFHAZNMTANNUNIATFIUNMTTIBNUNNMTEY Falnaneny

[ v
A a Ao A

1¥dmSusovszoznaniydnsulunSendeiun 1 unsian 2557 uag 2559 Haail

AN YT Tuitinatiasuld
atfuit 1 @Wsuige2s55)  msttuaueaumsiiu 1 UN31AY 2557
il 7 5150 2555)  sunszuaiiuan 1 UN31AY 2557
aifuit 12 Wy 2555 miiEuld 1 UN31AY 2557
Ui 17 l5v1l392555) Ay 1 UNIIAY 2557
atfuil 18 WSuge 2555 51018 1 UN31AY 2557
aifuil 19 (W51l302555)  mavlszTemivesmina 1 UN31AY 2557
aifuii 21 (@W5l392555)  mansgnunnmanlaeunlasessasuanldouiuasnelssme 1 UN31AY 2557
ifui 24 (WSl3e 2555 madlamedeyaiRuafuyananienamsfinertosd 1 UN31AY 2557
iUt 28 WSuge 2555 SuaauluuSingu 1 UNIIAN 2557
iUt 31 WSudge 2555 danl@ideluntssaud 1 UN3IAY 2557
iUt 34 WSuge 2555 aumsiuszriena 1 UN31AY 2557
iUt 36 WSuge 2555 madesvesduning 1 UN31AY 2557

At 38 559 2555)  Funindlitidaau 1 UNIIAN 2557



3.2 nasgrumsiadinungdlulinatanuld (o)

NATFIUMINSNUNIINITHEY

'
o A

[ 4 | 4
aiun 2 55 2ss5)  msvielaelduihunae
N 3 (1J5D1/392555)  MITIwgIne
AN 4 dyanlseiuse
o A o a o ' o da yy A o A a a
p1iud 5 (5u1lje 2555 Aunswdliwyudeuine 1ievienazmsduinauiionian
o A o ' o A
AU 8 (1I5V1/592555) drmnudniiuau

MIANNNINATTIUM T YT

P 15 Ty uanduiua - dagalonldundian
o o S N o &
ATV 27 madszduiiemdyaunihvuaugluuungring
RV 29 msWawedeyavestoanasdulniuuinig
o A a o Ao < %
RN 32 Aunsndlifidiau - Aunudiyled

MIANNNINATFTIUNITTBNUNIN T

' v

o A = Aa da & A
AUUN 1 mslasuudadluntiguitnavuanmssenou NMIYIUS

dﬁla Ao 9 2K o
HagnuguUNuany¥usAagAaINU

2TUN 4 mylsziiuiveanasiszneudiedyanvse li
o A a a 1 Y A dsi/
AN 5 ansluaiuldidennnosumssenou msysue uaz

msvSulgsanminadon

@ @

AUN 7 msvSuilgsdounaneldnasgumsigdatiui 29

509 MyTenunumsiuluanwssgnaninzRuilogunsa

@9

3jU 10 AUMIRUTENINNMALAZMTADEAT
UM 12 Foanasduimuusns
AN 13 Tulsunsuanfaibungna
o A 1A o Ay 19 1A ]
U 17 myneaunsndn lilsuaalifidves
o A a o v
U 18 M3 Toudaunsndangnm

19

d’d v U k4
uidimaianuly

1 UNIIAN 2557

1 UNIIAN 2557
1 UNIIAN 2559
1 UNIIAN 2557

1 UNIIAN 2557

1 UNIIAN 2557

1 UNIIAN 2557

1 UNIIAN 2557

1 UNIIAN 2557

1 UNIIAN 2557

1 UNIIAN 2557

1 UNIIAN 2557

1 UNIIAN 2557

1 UNIIAN 2557
1 UNIIAN 2557
1 UNIIAN 2557
1 UNIIAN 2557

1 UNIIAN 2557

] a a o 4 ' a [l [l IS o v ' a
PJTE]UTI’T']TU?N‘LIEHVI!“d]ffJ'ﬂlJWliﬁ'luﬂ'li5']EN']‘LI‘VI'Nﬂ'liNu"i,JJ'Ng{ui]gllllflWﬁﬂigﬂﬂﬂﬂ1ﬁlﬂuﬁ'li$ff'lﬂigﬂﬂﬂﬂﬂ']ilﬂl&

A ) A a va
diorndelfiia



4. maazaunnmalasumlasulannemsiigyiiiesnmstinnasgiumsiyilminael {id

v

1]
@ =

20

v H H
fAaud 1 uns1AN 2556 nguusEm Idnfdeumlacu Ternemsiydndnyawinanlumnemelszneusumsiiu 4o 5

@

A a

LUDIINUT
I ' = ' YA Y

!!ﬁﬂﬂ!ﬂui’]ﬂﬂ’li!!ﬂﬂﬂ’]\‘lﬂ’]ﬂi“\iﬂ!!ﬁﬂQﬂTilﬂaﬂu!!ﬂaQﬁ’Ju"U'ﬂQﬁﬂ'ﬂ?j‘u

IURUVeIsIeMIUSuyannansgnudesens Tuaumsau

]

@

v
= =
UAU

AUMSEUTIN

o v o A A aa 9 = a va = v A v J
NUIWIATTIUMTVUY RVUN 12 1589 ﬂTHNL!llﬂ N1ﬂ@ﬂ§]ﬂ§l Wﬁﬁgﬁll"lm\iﬂ'lilﬂﬁﬂu!!ﬂﬁ\iuIEJ‘U']EJﬂﬁUiUu“]fﬂQﬂﬁTJ

(WU : UIN)

mufnaadlidn  emslsuilye

YSuilgalna

muamgmsmsﬁu

a Tuf 31 Sunaw 2555

S a A a 9 @ =
wiaumbituldsedatin®
o =3 < o A

auilsnanniaase dmuil

: U d‘ U

Fugadun 31 Sunnw 2555
amldaeGrelambiula

a' U YA Y

sunaasmsnasunlasdiuvesdoeu

a Tuil 1 uns1AN 2555
M'lserzaw - da'lilddaass

12 o

1 Yo A
dm1diden lulisweniugu

D -

o A 1 NNTIAN 2556
M'lserzaw - da'lilddaass

' Y Ay 1o
dm1diden luliswenrugu

¥
A [

wansznuselsnanaefud miull Fugaiui 31 Suanau 2555

o vy oo &
ﬂﬂi(mﬂnu)mnumuwugm (UIMN)

fls@ranuaeiuilian ()

77,710,074.63

82,264,444.99

18,099,771.35

403,420,019.89

37,761,318.50

0.78

0.77

25,148,883.15

3,270,467.58

30,852,124.95

772,601.39

8,008,077.59

23,290,933.67

6,788,589.89

19,650,389.22

2,228,026.35

(0.01)

(0.01)

25,148,883.15

3,270,467.58

30,852,124.95

772,601.39

85,718,152.22

105,555,378.66

24,888,361.24

423,070,409.11

39,989,344.85

0.77

0.76



4. maazannnmlasulasulanamsiiyiiesminmsinnasgiumsiyslwingedjia (e)

WMsRURIIZAIMS

21

(¥4 : UIN)

2 v a
mafiuaaal b

semsiiuilya

YSuilgalnia

UNEAIFIUTMIAY
a Tuf 31 Sunaw 2555

v v A

a [4 A A 9
ﬁLWIiWEJﬂTHNL!llﬂifJﬁﬂUﬂJ“]f -

A a A a 9 @ =
“H'L!ﬁuﬂTHNullﬂifJﬁﬂ Y -
° < s o v =
mm"lsmmnummmﬂ dmsuil
Qv U d‘ U
aUgAIUN 31 TUNAN 2555

Q

mlFaaEelmbtuld 77,710,074.63

sunaasmsulasunlasduvesdfder
o Fuft 1 un3 AN 2555

Mlyazay - da'lildsaass 123,732,742.54

o Fuft 1 unsau 2556

M'lserzaw - da'lilddaass 420,651,998.04

o [l
a v A

wansznusemls(nanaeudmsullaugaiui 31 Suanau 2555

v 4
fls@anasiuduitugiu wm) 0.73

fls@ranuaeiuillian () 0.72

5. wlaemsiiyindngy
5.1 mssuinelduazmldae

518 1d01nms Iusmsawduanteaiia

1 4
510 lduazdunuiinaiulundagseuszeznaniyinndyaineadees sy

@ a

@

17,551,925.61

2,339,215.16

11,211,368.52

527,816.07

(4,722,188.40)

10,683,552.45

15,212,710.45

0.01

0.01

Yy o 9 o

1]
v

17,551,925.61

2,339,215.16

11,211,368.52

527,816.07

72,987,886.23

134,416,294.99

435,864,708.49

0.74

0.73

' = 4
HJuselauazalFaenaoiioanisn

o & ' ' A = o~
ﬂs:mmwammmmﬁty umaa%lnvl@’famquu%ﬁa ‘J']Elvlg]}mﬂﬂ'li1131}‘1J§ﬂ']iﬂnlﬁﬂmﬂﬂﬂﬁiN‘Jijiﬂ'lllﬁil‘lﬂlu']ﬂﬁﬂg]}’w]‘ﬁ
<

Fd
3 o 4

dasdmvesnuiiuads sasidmvesuiiuaisdnunnduguiinaiuesiy

o ]

1 1 4
Tumsneasawdyy TaefouiResiudasdiuauiiuasiisimualagdains savaguiniainznadunndyg

o9

o CA

AUNUMINUAN

]
@ a

a

=

Usznanez 14

o

"y v v o A~ K MY 9 vy o v
ﬂ@ﬁiNi]zim‘VNmu’mﬂuﬂumﬂﬂiﬁumqumllfmﬂ’nmﬂullﬂﬂﬂmmuu’amunui’Jumuﬁmmﬂ%nnaﬂmﬂmﬁ1811@1

L

@

FINMNNTY

]

U

L]



5.1

5.2

53

5.4

22

v Y Y ' Y \
ms3uinelanazaldae o)

s d= o o o L Ao vy o v & 9 yo ¥ ¢
NUANIANININHUATITENUAYDITIUN lellllﬂiﬂ‘slﬂiguﬁﬂqlljlﬂu “UDUUNITM ﬁ”Ju*lJfNﬁElllﬂVIﬂngmﬂmm

] ]
A o a ~

o 4 A a ' ' { o o o & ' 3 T ' 3
@mﬁaﬂamaqmuwmmiimmun’m uﬂ'lﬂ'lﬂﬁﬁﬂﬂ'l“l’iuﬂ“]f'li3@]1Mﬁi1‘lﬂlu1llﬁﬂﬁll'%ljlﬂu “yammumammaﬂm gnny”

] 1
I =KX A @

a o @ = a v o o ' { o ' A o <
ma“léfﬁumwam;unau Numqmﬁlﬁ’iumsxmuﬁmmwamuﬂ’mw'lﬁlﬁ ui’mmnmmamm’mmmﬂuwmmii]

]
v

I a o 1 aa =
waaa 1l “qusvaranii melduiidunyudeu

3

-4 Y a
‘JWEJI],ﬂmﬂﬂﬁslﬂilezﬂlﬁ‘Uiﬂﬁ

]
a o a

9y Y a Y o Y o 9 = v A 1
‘J'IElllﬂ‘t]']ﬂﬂﬁ‘U']Ellmzi‘ﬂﬂiﬂ']i%iﬁﬂ‘ﬂgﬂﬂ'l U;J,Lﬂummquﬁmnmmw MITUAULIATTIUAA
v v

¥ A Y o YA a ' 9 A o o 9 YA Y Yo A A g
‘J']EJllﬂmﬂﬂﬁﬂJWﬂﬁUﬂﬁ‘UzlllmJﬂ'liﬁﬁllﬂmm%@%ﬂﬂﬂlli‘uﬁuﬂ'l Tﬂ&lwahlmUiaummmﬂmazwammmumﬂu

a 9 Y

4
mszddguesnnuiludwesdui @ Touludddoudy

Y a 9 Y

v Y a o YA
‘J']EJllﬂ‘t]']ﬂﬂﬁGLWUiﬂ']ii‘lji!llf)llﬂclﬂﬂiﬂ'liﬁﬂﬂ“!ﬁ’)

] L)

@

510 ldnmseniandaaniviiegnArvesniandaan

]

"o

Y 9 Yy ax 9 [l Y
‘J'lElllﬂ‘ﬂ'lﬂﬂﬁsl‘mélﬂ iﬂzﬂlﬂ’lﬁ!ﬁuﬂi\i@]ﬁﬂﬂ“]f’l\u’lﬁ'lﬂ'lichﬂ“]fl
F SV o 1 o 2 2 o J Ay a ' =2 o
‘J'IElllﬂﬂfJﬂlJJEli‘Ll iUgmummmﬁﬂmummnaﬂﬂammmammaﬂmEmumiwawau’ami}umaumUmq
9 tqyr A ooy s 9
AUNUVIY !l,ﬁ$ﬂﬂ“]ﬁ]'lflﬂuiﬂzﬁ'mlﬂﬂ!“ﬂﬂﬂﬂﬁ
a = a
WNHaatas UM INSUINUIHaN

Ruaaazsiemsfeumituaauaaslusunaasgiuemsiiudiesinu Juaatagsemsiouniituas Usgneu
v

Y a A a oA A A a o A A~ ' = =
a8 Quaaluiie Sudnsuimslszmnieauiionio wieRuamuszezdudunlanmadesgelunsulasuiiege
= ' a v o A 1o 2 o o 28 o

Fafio1g luu 3 wou iunniui lduuag i luiluwannindanlsziula

dv Y \ 4‘1 dv U
gmmmimuazmmaﬂuamm]zgig
= Y o VoA ] o Vo 9 ' A ' Yo
Qﬂwum‘sm’myaﬂmm!inm&lﬁﬂmu !!'ﬁ$ﬂ$'§ﬂyﬁﬂ'Iﬁﬂll'lﬂflfliql,ﬁﬂ']ﬁVl'ﬁTlﬂ'lﬂ'J'ﬁ]gblﬂiU

q
' v v v
1w o

A o 3: A =1 @ dyd' 1 ~ < =1 nmy o dy
m‘igﬂmmmwuma&mzqnuumnumu'auwmnmﬂ’mmElnmmnﬂgﬂwullnllﬂ N Taemsdszunann

o P ¢ ™ a ¢ o w <
1J§$ﬁuﬂ’]imiuﬂ1§!5ﬂﬂ!ﬂﬂwuﬂ’lﬂﬂﬂuﬂqialﬂi1$W§1u$1uﬂﬂﬂﬂuma\1gﬂwu

v Y

£y & da &L o o A B XEX a
wimdvrzguazniigynneiulusznnadhziui v lsnagulasiodludiumiesmldnelumsusms

a v =
aUAANLTYIae

a

duinundsuaalusuuaaigiugmsiiudiesinmu nieyamgninaiaing lasuuduasmlaszding

] v 9
sIMuIsIduMaurdeinaanuidiFovesgnimmuia laedtingss diududnuvasdudiuiu lagisiinou
00nn8u (FIFO)
' ad ' Vo a ' % a A o ¥ 9 ' A A a Y
Qﬁﬂ'lq‘l/lﬁ‘ﬂﬂ']ﬂ'l'mgvlﬂiﬂﬂigll'lﬂ,ﬁ]'lﬂi']ﬂ'l‘Vlﬂ'Iﬂ'J'ﬁ]z"U']El]lﬂ@l'lllﬂﬂﬂﬁll@flﬁqiﬂi] Wﬂﬂﬂﬂﬁunuﬁﬂulwuﬂﬂ$Wﬁﬂi‘l’f!ﬁiﬂ

v
12 Y o

S a { ' a ' A Ao g ' 4 A
(Fmsuduinegigninamsnan) vaza lFsouniuiludesniome liaudniuee1d

£l
9 @ A a

Y Y v v Y
dunulumsdersznoudlssiaide uazmldaenassinordeanumsFedudniu iy smvudwindrodiuan
A Ay ye A A a v va
LLﬁzNu‘Vlllﬂ UAUINNITEDAUAT (D)
P a Y o d ' ° Y] o a ' Py A ' ]
ﬁunuﬂl@ﬁﬁuﬂ?ﬁ“ﬁﬂgﬂ!!ﬁg\ﬂui31’?31\11/]']1J5$ﬂﬂﬂﬂ'38 m’mqﬂ‘u ALTINTHN WA ﬂ11%%189147]1\1@5@!!?13?]11@'1’!8
MTHAN

aw o 2 1 A 1A Y o v oa 9 1Y o M A v Ao
Ui‘l&l“I/I‘LILWIﬂﬂ']LW?Jﬂﬁﬁﬂiallﬁﬂ'l?fUﬂ'lﬁ'lﬁi‘Uﬁuﬂ'llﬂ'l aayey mmﬁauﬁmwmmmgﬂu



23

Ruamulunsindesuazusini Tusumstumwizioms uaasdissamuiazliudlsanionsaoen1ves

Jd Y A

A o v a Ao 1 Ao v YA A 1A
AUNTNY (DY) 5Tﬂqﬂﬂ1ﬂlﬁua\3nu1uﬂi VIEJ@EJLLQZUTHVITJN%ZT]J?LﬂJﬂiJﬂ'ﬁﬂiZﬂ']ﬁﬁ]']ﬂNuﬂuWﬁ

L]

v a o 13

U3 indes viedenominussniis e lumsaiuguu Tewemsituuagmsauiiveu wag Taon lluds i

A dl;llam 1

YRTER N TR R R TR R R EATEY

L]

A Y Aaa a = =] = a ' A= a o
OOV UNUANTODNLTININNIINIH U Tumsiszidumn UIBNUNMITAIVANUIENOUNIO
Y A o

' 4
uazgwansznunnanslumsesndosidiul 1dnus dnannsaldanivioudasanmanasiulutgiuswdednilu

o o

a g YR a A A "y A W A Ao 1 A a Z A a
ﬂ']i'é]'é]ﬂlﬁflﬁlﬂuhlﬂqﬂ“]f\iﬂﬂﬂ']i'é]uﬂﬂﬂgﬂ?ﬂ m‘ymamummummum%ﬂaﬂ%'l’ﬂummmuimmzm UNVIENAIVAY

U3 HNGDEIUNTZNISIIAIVAUIZHNA 1))

1A v W @

P ~ a Yan A A A Yo o A aw Y o Y '
NANUIEN U‘VIﬂ‘]_lﬂJuG]fﬂ']iiﬂuﬁiﬂﬂiﬂﬂiﬁﬁﬂﬁﬂ'ﬁ“ﬁﬂ Fanouunui laulddmsSumsdevsundges ADIIANIYYAN

a a AR v Aa 41 2 ' Y ' YA Y A VAo = '

EqmﬁiiNm'ﬂﬁﬁui’li‘wUVI@W@I@UGLWLLQZWU’CTUVIﬂﬂsllul!ﬁZ’CT'Juhlﬂlﬁﬂgluﬁ?uﬁuﬂﬁﬂﬂﬂﬁu%ﬂﬂﬂIﬂﬂﬂqﬂJ‘UiH‘ﬂ JINIYa
Ed '

A =\ 1

a a o a A ' Y 1o v A4 9 o X v Y Y1 A a X
gATITNUDITUNITNY NIDHUAUNAIAIICADINYVITE ﬂui’qlu‘]/llﬂﬂ'lsllﬂ\iﬂ‘].lﬂ']i“]fﬂﬂZiUELﬂuﬂ'lal“Bﬂ'lﬂlﬂJﬂlﬂWUu uag

o v 4 A o odny A v Aa A a 2 a A o AL
'Jﬂﬂ;l‘ﬂﬂ'lliulliﬂmaﬁﬁumiwEWIhlﬂﬂJTVliZu‘lﬂllagwuﬁu%ﬂ']ﬂﬂglﬂﬂﬂluiuﬂ'ﬁi'JﬂJﬁiﬂi]ﬂ'JfJHaﬂ’]EﬁlﬁiiﬂJ U AUNED Gluﬂ'lii'lu

' Y
ddl/lldo Y A

ganwsazasinguusiniayadwesdn Idden lulisuwniniuguludyndedioyanigisssy vie yaawesdunindgns

A g X o 1 Y AA
nszyldvesdgnienmdadiuvesiuiiie

a o 9 W 1 o =

a 3 a A Aa A g 12 & A A 1 ao
ik Vli?ulﬂuﬂﬁ]ﬂ'ﬁ‘]/lﬂqﬂﬂ VI?J@‘VIﬁWﬁE]EJ'NL‘]Juﬁ']iZf’f’lﬂﬂllmhlllfl\iﬂ‘]Jﬂ'J“]JﬂiJ“]f\iIﬂEWI'JI‘l‘lJﬂﬂ'ﬂﬂ']TVIﬂQNUTHVI

b

€

A Ada a a ' "y = v A a a H) A Ao 1 o YA v
ADHU NUANTODNIFINDYITNINTBYAL 20 DNTBYAL 50 VBIANTODNAYINNHNA Nuainuiuﬂi‘ﬂﬂi?ﬂiﬂiLiiJLLiﬂﬂ'JEJ

4
Y o A
9

1 Y a a ' A v Y A w 1 = ) ' A P
i’]ﬂ’]nullagiﬁﬁ ﬁﬁ?uhlﬂlﬁﬂ‘luﬂ'ﬁLlﬁﬂﬁiuﬁﬂﬂ'ﬁlqui"ln ﬂqlllli ‘VITUEL uaﬁnugluuiH%ijucﬁﬁllﬂiquﬂ']ﬂj'lﬂuﬂumizu

13iie'ldu gninnaniomsdesaazeay 8131)

a

' 1o A ' A o A w 1 Aa X ) Y] ° A
fTTLlL!‘LNﬂ']hli‘ﬁi'é]sll']ﬂi’qluﬁUENﬂQN‘]Ji'HﬂglUUi‘H‘Vli'JﬂJ‘VILﬂWUuﬂ']EJWﬂQﬂ']i‘lﬂﬂJ']ﬂZi'JﬂJvl'ﬂuﬂ'llliﬁiﬂsll']ﬂ‘]qu
A o Ao < 3 A = 1A ) v P ' =1
uazmmLﬂaau"h/ia“luuag%m"liﬁumnummﬁiﬂau ﬁ]'lﬂﬂ'ﬁ@ﬁg]ﬁﬂ'lq@]ﬁiillﬂ'lﬂﬂﬂiﬂ'liqﬂﬂ?ﬂgiﬂﬂqﬂlﬂu’ﬂ?uwu\ﬁlﬂi
) ] 3 A dl o v @ o v a
U@%ﬂ'ﬂiﬂl']ﬂi’jun.lﬂlﬁﬁ]ﬂu Naﬁ%f’fll‘ﬂﬂiﬂ'lililaﬂulﬂ_]aﬁﬂ'lﬂ‘ﬂﬁ\iﬂ'lihlﬂﬂJ']ﬂZﬂiUﬂ?\iﬂ‘l.li'lﬂ']@]'lﬂJ‘LliUuG]ﬁJﬂ\u\ianVqlu

§ ' | Ao Ao 1 Vo a ' o VAo Ao 1 4
Wedumianuyesnguus Enlunssniaulyasumnuvsemnunyamaiu ldidevesnguussnluussnsuiu
1 a @ T Y 1} ~ 1 9 1 1 a o oA @ dy a o 1 A @ 1 U d’l
ﬂqu‘UiBVIﬁ]ZhliJillEﬁ'JuLLUQﬂJ']ﬂVun@ﬂ@]@llﬂ L'J‘LlLW]ﬂqu‘ﬂi‘l&ﬁ’mﬂ'ﬁZWﬂﬂWUGlUWusUﬂQUiHVITJﬂJWi'é]i‘lJ'J']"l]Zﬂ']EJWULWIu
UTHNI W
° Aoy mmyva 2 a ' I Aaw v oA w 1 v v oA 1A 1 aw A Y a o 1 H)
i'lflﬂ']iﬂ'lhliVIENhlﬂJwlﬂlﬂﬂslluﬁli\ﬁZW'J'NﬂE]ﬂJ‘LIi'H‘VIﬂ‘].l‘].li’HVIi'JiJ"I]Z@]WUin]fWI'WIﬂE]ﬂJUiH%Nﬁ?uqﬂlﬁﬂiuﬂiyﬂijuuu
doymyva X a d o o A9 o a o 9 A o A o oA VW
i']EJﬂ']iEll']ﬂi’qlu‘VlEJ\‘illiJhlﬂLﬂWUUﬂiQﬂﬁ]%ﬂﬂﬂﬂlu%glu%'luﬂ%ﬂﬂ?ﬂu L'J‘LlLWli'lflﬂ']iuuﬂJ‘ﬂﬁﬂjTu?WﬁuVIiWUVIIﬂuiZﬂ?Nﬂu
) ]

NANIABYA

o Ao @ A o

a o 1 A = A Y Y o v A U o
‘]Ji’]%l‘Vli’JﬂJi]ZL‘lJ'ﬁEJquEJ‘U']EJﬂ'li“lJﬂJu“lﬂ‘Vl'l‘Vlﬁ]']L‘]J'NLW’é]i'ﬂﬁﬁ]ﬂﬂaﬂﬁﬂﬂuiﬂu’]ﬁlﬂ'ﬁumﬁﬁlﬂiﬂfj}J‘Ui‘HVI m"lmaz

anuiiuasuanmsaadadiuluusiniwezsuilumlsvsenanu



5.5

5.6

24
Ruanu (fe)

Ruamulunsiniuinaasegluaumsiiusiu uaasyamamwisdiulade

Ruamumnlil fe Suawnuluasiasnui liliaangeviendesiessy uaasdrosimmuinauionsaoesst (817)

a

Ruamuszezenluasiasniinegdeaunsumvue naasyannuissinmudaiivineausasaendenunosa

a AaA FY ° A a Ad o Y a t ] ] ~ A kY
Nuamuma'hﬁ]umumwuﬂ o Nuamumumwuﬂnmuazz«,mw15@10%%muuazummmmiaaa%ﬁ]uﬂiu

o v a o ' = v ' ° A o To A A
ﬂ']‘ﬂuﬂhlﬂ uﬁmvl’ﬂuﬁumwE‘JﬂluwuunﬂunuummiUﬂmuﬂmﬂalu 12 1noU uuumumﬁluwuﬁmgmzmimu

a [ =
vzuaaslFludunindnyuidou

= @ =

& a o o A a4 & g o A o A A a a D) a
MIFDUASVIINUNNUISVUNDUYY N u%mamwwﬂmu% THNANAINICHONIDVIINUAINU AUNUVDINY

9 =2 9 o o
asmuldsnladunumsdanmsihsems

A

i A v A A Y " a & o
mwﬂ:mﬁa‘umiﬁ’aﬂﬂwamuamumaﬁ%’am%muamuuum%ﬁmiﬁ’aﬂmmﬂﬁﬁu W'lﬂi'lﬂ'lﬂ'liJ‘UﬂJu%GUEN

Ruasmugeniyannaiaie 15y ussneiuiinsemsnanuannmsaeen 13 luauilsvianu

Yo

MITMUBRUAIY HaA s EHINkasoULNUgNT R Ias unnmssimhedenSouiouiusamauindves

ad o '

9 H v
Ruasnuiveziuiinsweglusuilsvnanu nsgindmiheiuamuite 1luasiasuiivieasiasyuaiiafeniu

. y - o NI o . 2 ;
pon llunaiu mauigdvesiuamunsmiez 19 dundenruimindresmautigdaniununuanne 13

a

mMANNEN

v o ) a I a

SEnuingan s uesnuesInwien lus 10U FUMNUAUYUMITINEINIEIUNGININYAIGATITNENT

a a a a

=

v a a Y] "y a § ¥

a o ad ' o ad A o o ' ' <
ﬁum’dumwﬁmﬁﬁ"lﬂm W'lﬂiJ“aﬂ'lEqJﬂﬁiiNm@ﬁﬁui’li‘wETE;f‘VI‘ﬁWlmJ']ﬁQﬂ’J'muVIuﬂ'lii’JiJﬁiﬂﬁ] UiBVIﬁ]ZiU%}ﬁ’JuﬁﬁiﬂﬂﬁLﬂu

L a a L] £y

v A

mlsludmvesilswsovianusiui

U3 Hnuaasainnuiiona s inuinatNemMIsosaazay agaznadeumInesn1vesnInuiounnil nielela
< Aay 1+ A Y " a &
AnuNTTe1FveIMIAREAINATY

A

v Y

LWﬂjﬁqﬂigﬁQfﬂuﬂ'ﬁVlﬂﬁﬂﬂﬂ'liﬁ}@ﬂﬂ'] Ui‘]‘;ﬁ’l"lﬂz‘ﬁuﬁ'Juﬂ']ﬂ'J']ﬂJufJiJﬁLﬂWﬁuﬂ']ﬂﬂ']i53Nﬂﬁ]ﬂ151ﬁ}ﬂﬂ1’iu3flﬁui’liwg
A Ya a A ' " a o ga ya a A ' Yo P 1 a
‘Vlﬂﬂalﬁmﬂl\iuﬁﬂ (Wﬁﬂﬂquﬂlﬂ\iﬂuﬂﬂﬁuﬂiWﬂ%ﬂﬂalﬁlﬂﬂl\iuﬁﬂ) Vlﬂ']ﬂ'l'ﬁlghlﬂiuﬂiZIﬂ“HuLWﬂJmuﬂTﬂﬂ']ii'nJﬂﬁ]ﬂ'ﬁ e

A o ° a A ' Yo A ' a o da ya a ' A ' '
‘]_Ii’kl‘]/l"I]Z‘Vl'lﬂ'liﬂizmulluaﬂ']‘]/lﬂ']ﬂ"]']ﬂghlﬂiUﬂusllﬂ\iﬂu'lflsllﬂﬁﬁui’liwﬂﬂﬂﬂiﬂlﬂﬂlﬁuﬁﬂL!@]a%ﬁ']ﬂﬂ'ﬁ (Wiﬂﬂquﬂl'ﬂﬁﬁuﬂﬂ

a o g ya a A ' Yo A ' a o da ya a ° ' ' v A

m@ﬁﬁui’liWUVIﬂ@iﬂmﬂNuﬁﬂ) W']ﬂgaﬂ']‘]/lﬂ']ﬂ"]']ﬂghlﬂiUﬂusllﬂ\iﬂu'lﬂm'ﬂﬁﬁui’liwEWIﬂ'ﬂGl‘ﬂLﬂﬂlﬁuﬁﬂ@ﬂﬂ?'ﬁg‘ﬂﬂ'm'mﬂﬂlu%

a o o Y 9 U U ) A a o 1 @ L= 9 U
‘Lli’]%l‘VI"I]ZiUEGU']ﬂnuﬁ]']ﬂﬂ'ﬁﬂ@ﬂﬂ'ﬂuﬁ?uﬂlﬂ\iﬂ']hliﬂi'ﬂslﬂﬂi’qlu L!'ﬁz‘]_li‘H‘VI‘lﬂJﬁ'ﬁJ'ﬁﬂﬂaUUﬂJu“BGU']ﬂnuﬁ]']ﬂﬂ'ﬁﬂﬂﬂﬂ'ﬂmu

DUINA



5.7

5.8

25

adarISumIndon1saIny
o A o JAA Y A o Y A A ' A v ¢ A o '
adunsuningnae Aimewnlsz Temininge laaugszezen viennmamuyamvesdunsndvienidetodn
Yy ¥ A q v o A aw o oy A o sA 2 o A o IA
uaz 1185 e 14l umsduivauluusingnialszniluedunsunindiensasmu soudsedamsunsnineg

' vy A o 3 o a o 7 A
izﬁ'ﬁ']ﬂﬂ']iﬂ@ﬁiN!W’EJW%IHH?JUBﬁQ‘HﬁMﬂiWH!W@ﬂTiﬁﬁnuGIUBU']ﬂﬂ
9 a o ¢ A Y 1 da aa % o ay Y o e P aw '
Bﬁ\i‘l’iﬁlﬁ/ﬁWﬂ!W@ﬂﬁﬁ\ﬂqu llﬂl,!,'ﬂ ‘Vlﬂ'L!‘Vlﬂﬂﬂi@ﬁqliﬂﬂﬂﬁnqﬂigu’lﬁq‘ﬂi3ﬁ\iﬂ"\]ﬂ\iﬂ'ﬁ%ﬂuﬂu'lﬂﬁ Ui‘hl‘VlGh’iiLl

v
{ @ ot

r 9
hildszyimzlFnauiuiluedansunindiil 13 FnunSoievioluszoydu

3 a o o 4 % ! ‘Q‘ % o v ! u/ 3
ammsumwmﬁamiamu’mgamﬁmsinﬁwsmmucﬁﬁimﬁﬁunuiumimiwmi Llﬁglﬂig,ﬁﬂ']ﬂ'lﬂﬁﬁﬁﬂ'liiﬂ%)

1]

AYIIMUENHATIANUIINMIResmE au (A1)
v da & o o = ] o~ A o od1 A a & ¥ v 1 Ao
AunuiiiaumendeziiuiingwlugasmaliyFvesdunsndnaedolnuniull Iddeudraniiniim

Yo ¢ a a v o o ) Y 1 1 A a
ﬂgllﬂ Uﬂﬁziﬂ“ﬁu!ﬂf\uﬁi‘ﬂiﬂﬂiuau’]ﬂﬂﬂ’]ﬂﬂuﬂuuu !!a$ﬁ‘llﬂiﬂ?ﬂi’]ﬂ']Nﬁﬂ']ﬂunuhlﬂaﬂ_muuéﬂaﬂa

a U

Y [l o 1 v Y I 1 Y A a
(5]unucl,Uﬂ'ﬁG]flel!lﬁ]ﬁJLmﬁJ'ljﬂiﬂ‘lel'li]gilli!ﬂuﬂ']clélﬁl'lﬂlllﬂmﬂi'lﬂﬂ'ﬁ

]

Aa d
nau ﬂ1ﬂ1i!!ﬂ$@ﬂﬂ§ﬂ!

a

= v o 9 A ¥ YA
nau !!ﬁﬂ\iﬂ'Jflﬁ’lﬂ’]nuuagﬂﬁllﬂ']flﬂ‘l!w@ﬂ’]iﬂﬂﬂﬂ’] mw)

A Y

02 ' o 1A ' 5 o
B1ﬂ1§tlﬁ$@ﬂﬂim Llﬁﬂ\‘li‘\llﬁﬂ']ﬂ'llli'lﬂ'l‘nuWﬂﬂ'llﬁf)lli'lﬂ']ﬁzﬁllﬁ?ﬂﬂ']mﬂﬂﬁﬂﬂﬂﬂﬁ]ﬂﬁﬁuﬂﬁ/‘lﬂ (f?]l']fl)

da & o \ , o o T, o 4 N A w o A
g{unuﬂ!ﬂﬂ%uﬂ’]ﬂﬁﬁqﬂgiﬂuagqugﬁﬂ_lﬁ'lllﬂm%m'E)Qﬁlﬁ/]iWﬂw%aiuijllﬂﬂlﬂu@ﬂﬁuﬂiWﬂwﬁ\iﬁqnﬂaqnlwquﬁll
Fa P

A 9 a & ' ] ¢ a a Ao v Y] o Ty

WeAumiunaTutaznaie Iilse TeniFassugn luemaaunus snuazdunudinanannsaayan laoda
x v r 1 1

vnyede tazzdayammuliydvesiudiungnulasuunuesn dusumadeuuauuaziiigeinedug vsEnsUg

1]

@

v o gy o A A a &
Aunuaanardlualdnelumlsnsenanuilonaiu

% @ '

A ° A 4 = ' A o d A
mgﬁammmm’;miﬂm%ﬁuma Lﬁﬂﬁﬂi']ﬂ'l@]'m nul%“lﬁ’mmnyammmﬁ@mmﬁumwmmawuﬂmmmqms

IHuTaeilssanavesdunsng

a a 1A

{ a o v o A '
ﬁﬂuuﬁzﬁu‘VliWEJi31’?31@@]1!“14@1“11%5ﬂ'liﬂﬂﬂ']l,ﬁﬂlli']ﬂ'l

v
@

] & v d o A
mqmﬂﬂmuiﬂﬂﬂszmmmmﬁumw& JU

aigmslFnulagszanm

- NaunazaIulT Uy 5uaz 101
- osnazaInliuilya 500201

& @ t4 =
- 1n50aTnIazgilnsal 5uaz 15
- InTesanuAaziAioelFdningu 3uaz 107
- PIUNIUE 5uaz 151

v
yamnuwde uazegns 1FauTaoszmaesdunind ldnumiunazud luawanumuigay s yadusevszoz

1I01318931U

= o ' o A v A

Tunsainsmamligdgeniyamnaiaing 1dsuau simauninFgnilSuaaldmsuyasinaiaine lasuau

u

@

uh



5.8

5.9

5.10

26

Aa ¢ 1
nau ﬂ1ﬂ1i!!ﬁ$@ﬂﬂ§m ((41)

o

nam lsnsevianuiiannmsimihedunswdmualaonFeuisunndweuunugnia lasunnmsimiie

@ v ! Y °

gunindnuyamamiyd vazSuinamlinievianuaugns lum lswievianu

O] L]

a o v

' o v YA R gy A 0 A aqur A A A4 g9 Y

nauUSENT3AunuMIdoua 1dun aomiiesendealFenamsiuduiineiveslasasaninms lainves
a o oA a vy oA a a o dA Y A A q ya ” & y A v s
funindiinaninmsneaiuniemsnandunindiditou luie Iaunswdogluanmwiouiioz 1918 nnlsz s
Y v K I Y a @ 4
Isfudinsuniludunuvesduning
a w A o
Funsndlaifidau

Tilsunsuneuinuaes

=

K
a a a Y I a @ 1 @ o Aa
ansmsl¥Tilsunsuneuiinmes Tashigorniuiindudunswd lulidaudrodunulums Iduuazmsduiums
Z 1}
1 Tsunsuasuiaumesiuannsmiwnlfau ldamlszasd Tasazdasmitelasisiduasinasaoigns liss Tod
I
Tasdszainaniluszezinal 57
a @ =Y v R Y = =~ A 1 o A [l ] ~ 19
Funswdlitidau tuiindresimguuaze: lifimsasaui udsgnuniusimamind ndlunaaziiezlSulys
~ Y '
Wntimsdoen
14 1 a v d
N3AREMUBITUNSNE
a v A o A VA w Yo o A A 1 ay 1 XA
goadunswdaundomuiydvesnguusinee Iasumsnuniu o poiunlusunaasguemstuniidetms o
v oA ' aday 1 X ° 1A o oA ' Yo A
msaeease i lunsainlidelsrzihimsiszunayamauningnnaineg Idsvau
v Y v A ' v A a v ¢ A ' o A ' a o A Yya a
Ms5unanuaInmsdesn oyamauiydvesduning vsoyamamiyivesniedunsninnelhinauan
' A Yo A v =] 13
gandyamiez 185AY naguanmsdesaniuiinluauilsvanu

o 1A ' Yo A
ﬂ']iﬂ']u'lﬂ!iJﬂaﬂ'Wlﬂ'lﬂ'J']ﬂZhlﬂiUﬂu

A ' Yo A =< a a v ¢ A ' ) a v ¢ Y ' ' '
Haﬂ']‘]/lﬂ']ﬂ?']ﬂzhlﬂiﬂﬂu U i'lﬂ'lsll'lﬂf;f‘lfl‘ﬁ“llﬂ\iﬁu‘ﬂiWﬂ mayjammnmﬂwmﬁumwa umumaﬂﬂngaﬂm
a ' a o a A { o a 3| ' o
11”]']3ﬂizml‘ll]“aﬂ']ﬂ']ﬂﬂ']iGlﬁlgf}sllﬂ\iﬁu‘ﬂiWfflﬂﬂﬁ]']ﬂﬂizu']ﬂ!ﬂ'liﬂizufﬂﬁu’ﬂﬂﬁﬂg‘lﬁ}iﬂiuﬂlﬂﬂﬂﬂgﬂﬂaﬂ!ﬂugaﬂ']ﬁﬂﬂllu

TagldsasAnaaneusumbiu ldime Ifazteuyaninensziiu ldluaaratdagiuganls lawnawagarudea

A o

a o v A o dAy 11 Y a a o Ry 1 g ' a a o o4 Ya
NUADAUNTNY mm‘uﬁumww'laJna“lmﬂﬂnizufmuﬁﬂiumaﬁauiwwgzﬂuwmmmnaﬁi:mnﬁumw&au“lwwmamw

22 ]

A ' Yo A ] Yy o " A N ya a aAa o ¥ A = ¥y v
Eaﬂ']‘]/lﬂ']ﬂ"]']"ﬂghlﬂiUﬂuiﬂﬁﬂﬂﬂaﬂﬁﬂﬂﬁuﬂﬂﬁuﬂiwﬂmﬂ@iﬂlﬂﬂlﬁuﬁﬂ%ﬁu%iWﬂuuuﬂ?'mmﬂ?ﬁll'ﬂﬁﬂ?ﬂ

N3 ﬂﬁﬂi'lﬁlﬂ'liﬁﬁ]ﬁlﬂ"l

A o o v A ) ' = A A ° VA ' ]
‘]JTH‘VI"l]gﬂaui’mﬂ’]iUm%m’]ﬂnuﬁ]’]ﬂﬂ’ﬁﬂaﬂﬂ’]ﬁ’]ﬂuﬂ’]ilﬂaﬂuuﬂa\‘iﬂigu’]mﬂ’]iVlGléff)cluﬂ’]jﬂ’]uqmyjaﬂqmﬂqﬂj’mgqﬂ
o A
JUAU

v A a

Uiimiznduemstiyivianuainmsaeeaniisaiie Inyasnuniaduesdunind hivuniyadiaunia®

b

v o 1A A 1w o ' 1A o AAY ~ o & v ' '
NMYUAUNAUTONI N TOAINAVIIUY ﬁfulﬂfl:]ﬂ‘]_laluﬂiﬂ!‘VIthLﬂEJiJﬂ']i‘].luVIﬂle'lﬂVqluﬂ'lﬂﬂ'liﬂﬂﬁlﬂ'ﬁﬂﬂ'ﬂu



5.11

5.12

27

LY \ AN A v o v 1
Fyaurszavend - nsaiusEndugn

o ' P~ = < ' ' o ' & '

dynanszezennanudsaazaneuunuuein s wesdulug) 1d Tou g v udundedludyn

A o ' a o = o % oA a o A A 1o o o a
M3k dyaunmstusgtiuinduseiiedhenudioyamgasssuvesdunsninm nToyamilegiuvestmoutu
naoanemudyguruduayanilazdind

o o o 1 g A o < & Aa \ 2 o o

Mszgmiuadyneninm 15senams fusiuiinduniiduszezendiuaenidisniorziiuinlusum s

AU

A o Ja o ' a a 1A a o da ' ~ "
ﬁumwaw'lﬁ'mmu Q‘lﬂlu'llflf']ﬂ'liN'Lli]gﬂﬂﬂ'llﬁﬂlli']ﬂ'l@]ﬁﬂﬂf]1EJﬂ'licl%ﬁ1uﬁllﬂQﬁu%iWEJ‘ﬁLGIﬂ ummﬂumm'lmmuau
9

A a 34 { o A o A a o da o
“luﬁmnmﬂm%’wmnﬁa ﬂJuiLl'lﬁL!i‘;fﬂﬁlzﬂ'lu’?lmﬂ'I!?fﬂlli'lﬂ']@l'lll?J'IEJﬂ']iGlflsflﬂuﬁllfNﬁu%iWHﬁL%Tﬂ?ﬂ@'@ﬂl@flﬁﬂ]uil‘l'll,!é!?

uaszeznalaazdinin

o a @ Y 1 @

4 1 { { I 1 ] (Y
yanszezeredunswd lasinnudsuazranouunuvesnuiludives daulvgjanediudliimagie

& ' A Ay Yo I o a a A Ay Yo 9q Y 1 o =
L‘IJL! YUY FIAUUUIU NLWW]?Nﬁ]'lilﬂ'lEJGlG]ﬁiyﬂJu']Hﬂﬂ'lmuﬂu (q%ﬁﬂ1ﬂﬁﬁﬂ@ﬂllﬂugﬂ1ﬂﬂ1ﬂiUi]']ﬂﬁflﬁlflﬂ) ACUUNN

v
@ 1w

Tususlsnanulael¥isiduns masnergdygusniu

3 ]

VT qur Aa & A o 1o A ' Vo A e Ay Yo Yq Y 1 o =
mldneiinarunnmssn@ndygunaniununeuiuaeigmss iy Welsundesie ldnud sz iuin
I3 QY o aa A & a &
WuamlsneluseuszeznanigFnmsenamivmnaiu
d %
wadszlaviiniinau

v

waszlaviiszesdu

a A "y o a v o a v o S R I
Rupou M9 Tuild uamuﬁwunamuﬂsznumﬂmmmuﬁwumnamu’cmmmﬂww ‘JUEL‘]J“L!?]ﬂ“]ﬁ]']EJ
A4 a
LUBINATIINIT

¢ o ¥
walszler1iai9en91nIUVBINIINGIY

TAsIMsauNUEU

1]
= @

9 4 ] H
v luauagminau Idswiudadinesudiseudssin Falszneudietuiminauseazaumazfuiusim

]
=

! < A o ¢ o 2 A P Ao a aw 1
ﬂ’]ﬂﬁnﬂﬂiﬁ{!ﬂuiqﬂlaﬂu ﬁu‘ﬂiWEJ"U'ﬂ\iﬂ'ﬂ\inuﬁqiﬂQLaﬂQ%Wqﬁlllﬂﬂa@ﬂﬂ']ﬂﬁuﬂiWE]GUG\TLWH‘VI NUNUTENIYTUNU

o dﬁl = v R 3 1 Y A a
ﬂfJ\‘I‘V!L!?ﬁiEN!ﬁEN“]fWUUTIﬂL‘lJuﬂfL“]ﬁ]']EJGIUﬂVHﬂﬂ‘J'lflﬂ'li

Tasamswailse Tead

nguusEntinszdmsuturaseide e liuAminuiioeenINILAINNHLNBIT I FInguUTENDeN

a P~ ¢ o 0w o
Ruyaeasnaruiulnsemswalse Tevunasoonnaudmsuninau

@

VA o 2a ¢ o o asta ' ' H
nguusEndaviduan Insamsnals: Temindseonnnauvesninaulasldit anaauaazmitenlsyua

= a o a o o ' o a s o
ﬂﬁ‘l’sj (Projected Unit Credit Method) Iﬂﬂé}wfﬂﬂf'ﬁyﬂﬁizqﬁjﬂ1ﬂﬁﬂﬁ3!JJ'L!ﬂ']i3QﬂWuﬂﬂﬂﬁ13ﬂ1uﬁﬁﬂﬂmﬂﬁ1ﬁﬂiﬂi3ﬂu

a

v & o o i Yy & = 9 ad o oo a o 2 A a
A8 FIann15UTTINUNITAINEIAD 1BV aNUANHAINHA1YTINDIVRAUNANEINUDATIAAAA BATINTUUNUIADY
Tueuiaa sasimsnlasuualadluduminay dasmsysas uazdasuduile
o o A s v o . . o w
wai lsuiovanuonmsisznamsamwmanaaamans sz iune (Actuarial gains and losses) 1450 1A5IN5

¢ o o & da 2 v Y3 o s 3 A o Y1 g
Wﬁﬂigiﬂ%uwﬁqa@ﬂﬂ'lﬂ\‘num@qwuﬂ\ﬂuﬂ\iwnﬂﬂlﬂﬂmuﬂ$§l|§,ﬂluﬂ_|b1§mqﬂnuluﬂ!ﬁiﬂ@u Llagiﬂaﬂ'lﬂlr’]fﬂ']ﬂﬁllﬂQIﬂiQﬂ'ﬁ

ratlsy Towiminnuiismua 13luslsananu



5.13

5.14

5.15

5.16

28
Uszanamsntiau
a o o = A A A o o A A A
UsEnezdunnYszuamsniiau LiJE]Lﬂﬂ.ﬂ']iZﬂﬂwualu‘]jﬂﬂ‘].luﬂ'mﬂ{]ﬂll']ﬂ‘ﬂiE]Iﬂﬂﬂuﬂ?uﬁnﬂwaﬁllluﬂﬁﬂﬂﬂ'lﬂ
o = o o ' ' ' VY Y o A o o
Lﬂﬁﬂﬂ'ﬁﬂflu@ﬂ@] ﬂ'ﬁzFj]ﬂwuﬂ\iﬂ'ﬁ']'Jﬂ'lﬂ'J']"l]ZﬁQWﬁnlW@]'éanG]WﬁWEJ']ﬂiL‘Wﬂ"I]']EJ“]ﬂiZﬂ'mﬂ'ﬁgﬂﬂwullagﬁ'm'ﬁﬂﬂigﬂ'lmﬂ'ﬁ
o d'y ' Y 1 oA A A F2 o d’la Y ] 1 Yo A l ] Y v K
ﬂ?u?u%@]ﬂﬁﬁ]'lﬂhlﬂﬂEJ'NU']LGBE]E]E] LﬂJﬂhlﬂ"I]']EJ“]ﬂiZ“L]igll'lﬂ!ﬂ'liWu’ﬁuhlihla'lﬁ'lﬂLLuGlﬁ]'J'lﬁ]g‘lﬂiUﬂu@EJ'NLLuuﬂuh’iUu%ﬂ
oA Yo A A o '
i']EJi]']EJVIﬁ]leﬂiUﬂl‘llﬂuﬁuﬂi‘WfJLLEJfW]'N“H']ﬂ
A A A
IAIDINONWNNIINU

i v
ﬁu‘]/liWET‘VI'Nﬂ']iNuﬁl!ﬁﬂ\i11&\3‘”Llﬁﬂij'lugﬂ'lilﬂuﬂi&’ﬂﬂuﬁ’m RuUdaLaz I IeMINeUNITUTA Qﬂﬂﬁﬂ'ﬁf’?’l

a 1 y  Aa a A ' Y  a ya 4 o A v A )
NUYANH U Wuﬁu‘VINﬂ'liLﬁuﬂllﬁﬂ\iﬂgiuﬁﬂﬂaﬂiZﬂﬂﬂﬂ?ﬂ NUQINITZISAUNNTDIUUMTHU LIV UNITA

Y

a YA v A ) @ ' Y a) ' v 9 ad

Ruignszezen uletoiyHnmzdmSunaazsems lauaautame 13 lunaazideoninervos
1 a A

maasmSuasiaalsemea

A A o A a g 9o a
ﬁf]amuwgl%}“lumiﬂmxLNmuaxﬁqamuw%mmumummu

@ @

s1emsnswlusumstuveaazioms lunguuiingniayan Ineldanaiuvesanmadeumansygnonan
Aa o a [l a A o Aa a a =2 g A A oA
namsdutiuaeg (@naduildlumsduiivam) wmstuuaaluanaiuom suiluanaiunldlumsduiuan
uazanalui lninguesumsiuvesnguui i

SWMIUAZIDANUNAD

{ g a ' g A A o A ) { v A a
semsniuanatuasandsameasaniluanaiuinldlumsduivaulasldoaswann)deu o fuina
fa o o 2o A o oa & g a ' ya a Yo dl o A
semsvazudasmauninduazuiaunduaiduaailutuasiadsemalmidutuumlasldsaswanasy o Jun

a o { a o oo { g A ' ! o
Gluwuﬁmgmzmmu iwmim"lmazammim@nuﬁmmmmsauw’%amwﬁzﬁtﬂuuummwﬂizmﬁ Llazﬁlﬂﬂmﬂmi

Y v
ulasmduninduaznilduidludmitudaiutuandalszma Tdiuin 13lumlsvievianu

Y

flsnanaetiu

a

K
v &

mls(nanaefuiuiugy

' Y X ° ° 2o w o o o {2 o
m"li(ﬁumnu)maﬁuwﬁugmmmmTﬂﬂmimim"li(ﬂnmqu)qmﬁ’mm‘uamum%ﬁ’aﬂmmummﬁﬂmaumun

a b

Youfua iy wszeznaNosnuazizond1szudd

mls@anudeduliuaa

o Vv o ° ° v v o A da ' o Y o
ﬂ']hliﬁ'ﬂtiuﬂiﬂaﬂ ﬂ']u'JmIﬂfJ@lﬁ]']ﬂﬁ]']u:]u“l/juﬁ'llliuuﬂﬂlﬂﬁﬂﬂﬂﬂiﬂﬂl‘lﬂﬂﬁﬂ']ﬂuﬂﬂaluiZW'J'NQ'JﬂﬂTU“]J?QWJEJﬂ']u'Ju

! A o v v A

v o A o a1y o A e v 3 Y o ¥ ~ \
T{juﬁ'mﬂtllwmllwnﬂiUaﬂIﬂEJﬁiJﬂJ@]'J']“I’juﬁ'lﬂJiUquEJ“]JWITIJ?Uﬁﬂqﬂllﬂaﬁlﬂuﬁuﬁ'mﬂluﬂﬁﬁuﬂ UITHNUHUT YNNI

A a aa d"yd'sly
n

Y5van Ao antidenverfuildundedudy nssumsuazwinaulumsdunailsaefuilSuan fuaniapfieum

o a a A X o o Y ' o a 1A & X (5 P Ag
ﬂi‘]JaﬂiJ'lﬁ]'lﬂﬁ‘Vl‘ﬁLa@ﬂ“]fﬂﬁu ‘]Ji‘kﬁ’lﬂ'lu’m!ﬂ'l‘l!’JququEJ‘]JL‘VI'lﬂi‘UﬁﬂIﬂEJWﬁ]'lim'ﬁ]'lﬂqujaﬂ'lq@]ﬁiiumimuﬂgﬂﬂﬂg‘ﬂﬂ'ﬁ’l 1l
§ a ]

¥y 4 '
@]’JNWUE]Qi'lﬂ'lﬂ'liJf’f‘Vl‘ﬁ“‘]ﬂfﬂﬁuﬁﬂJ'lW%}mJﬂuﬁﬂﬁlaﬂﬂcﬁﬂﬁu (ﬁ']‘ﬂuﬂﬁ]']ﬂi'lﬂ'li]’JLﬂ?lEJsllﬂiﬁuﬁ'liJﬂJu“Uﬂi‘UiHVIGIUiZH’JWQQ’Jﬂ)

a

o A

v 4 ! v '
mssnnuibihvwiehruasuiuaiyidesinmmmunuiuaniyhe lasyananeusnlumssuumls

o

aovulSuan Taglilinmsdsuimlsqniudediala



5.17

5.18

29

v A a
Hunuienu
v A A , A g & o \ ya Y &
HUNUYoAU !!ﬁﬂ\1Eﬁﬂ'lslu\iﬂllﬁﬂ\1§'lu$ﬂ'ﬁmuﬂﬂﬂﬁ']ﬂ'waulﬂuﬁ']Elﬂ'ﬁViﬂﬂ’]ﬂﬁ'}um@flzﬂﬂ@ﬂ;uﬂ\iﬁuﬂ HININIVY
K 9
A A ' A o Y ' A A

4 4
YDIRUNUFBAUFINIITIANFOVOIUNUFDAY VTENIZTVHamu Ty FauRuyamuyudeiuuaziinginiue

1]

v £l
A o A A

9 ' & ] 4 s o o \ a Y 9 ' y =
VN UNUYIAUATNINTIAIYOVDOIUNULOAU mymsmwamwnmnmumugaﬂmunumaﬂuﬂlwwm"lﬂnau 1AM

ke

° oA A ' o o Ao
Winaseimaosg luinantiydi lsazaw
d1seImungrIng
a W \l
v3Hnlviay
moldumingdveanasi 116 uwianszwiygausimumauiing wa. 2535 uSndesiadssi lsgnidsz il
' § < o ' ' ° a o @
daunits Bilunudrsesmunguine hifleenidesazivesilsgnidse il Windrsseavianuazauonu (§1%)

] 9 dﬁl Ao 19 ' 9 = a o @ J [l o J <3|
wnimudisestivziisu lidesniesazduvesnuaanzifion disesnmnguineasna liansari lsedu
Ruiluwald
U3tneoy

Ao Y o o a 19 9 DRI J A oA o :

VsHndoszAvstaassi lsqnieditiossesazin iludisesmmngrinennasenlsemeseiuilunasuni

4
drsesmunguineaziininudesazduvesyuaanzou disestazii lseduiuwalila

¢t o
5.19 msnelagliFuihnamindiszalsasaisn

5.20

5.21

Aw u Y ' Yy A Yyo a o " a A ad gy v q9
UT}‘J‘VITUZI?I?Qﬂ'ﬁi]'IEJIV’]Hi“ﬁﬁulﬂulﬂmm!uaqﬂiﬂﬂﬁﬂ'lii]'lﬂwuﬂ\ﬂuﬂ'lilgﬁﬂ'lfgﬁ'ﬁiill"U'ﬂ\iﬁ‘Vl'ﬁG]f'ﬂWu il 'Juch’f

a

A a o I ' 4 a o { o o
Itant Taetiuiindusldieamten lvvesszeznaimsIduinmsveaminaundmua 3lulasamsndeudu
o o 1 1 3| o 1
5u§ “drsesdununnnmitielaoldfuiunaet Tudiuvesdionu

VA ' vy I ) A ) ] Aa o ' &
Tumsilszmnayameasssuvesmsnielaslsquilunan theusmsdedldgasitslunsiayaaisuma
A ' A . s ad 9 o ) o a E)
AVUAFIUAN ) MWW 1FY DIYVOIANTFOHU ANNAUNIUYLITIANY tazdni1duiluma Hudy

\ =3
mseuiuwa

o = Ak A

AuilumannieiuiinlusumsdusuagaumsiummzusinluseuszoznaniydainlszgudtoRuuecusim

A4 9 Y wa oA
mﬂmmmvlﬂmgmmﬁnﬂmui’luwa

@

A a Y Y S A Vo @ S a 9 @ =
ﬂ']‘lzl!\‘lullﬂﬂizﬂﬂ‘ljﬂlﬂﬂ1ylﬂullﬂﬂi]@Uut!ﬁzﬂ'l‘ﬂmullﬂiﬂﬂﬁﬁﬂ Y

iRy 1dtlagatu

4 a o o R S

A o o ° { ' ' o ' o & = o o
ﬂmJ‘LI‘J‘HVIU'L!‘VIﬂﬂTHNL!ll@S]}‘lJi]FQTJLIG]']?Ji]'lu]u‘ﬁﬂ'Iﬂ'J'Ii]5%181ﬁ}ﬂﬂﬁulﬂﬁ1u%ﬂlﬂﬂﬂ'}ﬂ"UfN‘Ji IﬂEJﬂ']u’Jﬂ!i]'lﬂ

q

o o s o =
m'lsvmﬂ1ﬁﬂ111waﬂmmmwmwuﬂiuﬂgwmamymﬂi

o A

aa 9 o
ﬂ1HNullﬂifJﬂ'liﬂﬂ‘Uﬂﬂf

o A 1 v o

v 4
nguusEnuiinaditu ldsensdatyTvewananaeiinsnszninnmatigFuosduns wanas il du a

]

v [ £
@ 9 o 2

2 @ a a v dyQ a A @ A
AUAUTDUIZIZNINTWWNUNUIIUMBUNTUNTNIUAZ U U UNNYIVDIU Iﬂﬂi%ﬂﬂi1ﬂ1‘1&l‘ﬁﬁﬂﬁﬂ

9
Y o A

vy o Tuau

@

H 4
FOUITETIAITIONU Wi onma laneudaniveuinziinatinuldnieluduseuszeznanin®



30
521 mERU1A (Ae)

1 v £ X v
miituldsensdatyTee lignsufilemasnnrauanaieiinsiae liil masnmssuimanuieuiiosusn

o YA 2 P A S ¢
NITTUIIUDLTUUIABITUNTNINHIDHU

L

v

uduAaangwmsn lilsmssaugsnwazsiemsiu lilinansznuaenils

a

v v A

o oA Ao a { ' o <
ﬁumnummtyw%mqmﬁ LLﬁ&N’d!W]ﬂﬂ'IQV]!ﬂEJT’IIfNﬂ‘UN'L!ﬂQ‘VQI'L!GlL!‘U‘J‘H‘VIE]E\EJLm&ﬂi]ﬂ1§ﬁﬂ2ﬂﬂn5’lllﬂuﬂ'lﬂlﬂullﬂ

1@ ez lidimsndusiemsnauanaedininlueuinadulnd

o o 1o o o

[ a 9 dﬁla A a 9 v v A 1 ) Ay = = Ya =
NANVIBN UE‘I’TL!’ff‘L!ﬂlelNu‘lﬂiﬂﬂﬁGﬂﬂﬂﬂlﬁﬂlﬂflWmmﬂ@nﬂ“]ﬂﬂi']’WW]?NLﬁEJﬂTHVJﬂi']EJﬂﬁ HATUIAUNTNINY

@ Ao

a ¥ o N W Vg 9 9o = & = M Yq Y9 o | Aa
Nullﬂiﬂﬂ'liﬂﬂ iLﬂfﬁ']‘l’Timemﬂﬁ']\i“]f'lﬂi']'lﬂﬁl&lfﬁﬂﬂ'ly i'JlJ‘VNWﬁ"lﬂﬂnuﬂﬂﬂ'}‘lﬂ‘VIEl\ihlllhlﬂﬂl“]fclui]'lu'lum'ﬁ/lllﬂﬂ'lll

@

& 91 v 1d A Ao = = = 9 4 VO 9 9 o =
Lﬂullﬂ‘lﬂﬂauﬂnmuﬂuti Vlﬂgllﬂ']lliﬂ'mﬂ'n&lGluﬂu'lﬂﬁlwﬂQWﬂﬂﬂziﬂfﬂigIﬂ“ﬁuﬂ']ﬂNﬁ!!ﬂﬂﬂ’]\ﬂfjﬂi’]j%i“}ﬂ’fﬂﬂ’]‘ﬂ

~

dou Y v
uaznaanunmBngs lilaldiu

v
1 Y o A 2

J a o a [ 4 S a o
ﬂQSJ‘LI‘JHﬂﬂ&ﬂﬂﬂlu%ﬁﬂ?ﬂ'ﬂlﬂﬂl{l%ﬂlﬂﬂZ‘TL!‘VITWEJﬂTHNullﬁjiﬂﬂ'liﬁﬂﬂﬂlu“]f U NNAUITDUITSYSINITYNULALIY
o @ J o Ao J = <3| Y1 Y [ a o 12 o A ' o
‘Vl'lﬂﬁﬂi‘l‘lﬁﬂi‘\llﬁﬂ']ﬂ'lllﬂﬂluﬁlfﬂ\iﬂﬁ'n ‘I’T']ﬂllﬂ’?l']lll,ﬂullﬂmlﬂﬂﬂu"UN!!‘L!'HUTHTlﬂglliJNﬂ1h1‘§‘VI'NI‘I'IHLWENWBGI?JW]?H']
v

a v J Aa Y ¥ v AW A v 9 L4
’ff'LWIiWElﬂThINu‘lﬂiﬂﬂﬁﬁﬂﬂﬂl“]f%ﬁ‘l’illﬂﬁiﬂﬂ'lﬁ?f’luiﬂﬂl“]fﬂi$18%u

" Ao o = aa Yy v o A o YAy ada & 4 9 o o
nguusEneziuiinaiitu ldsensdainyFlasasa ludiduvesderiumnnBnneduneddesiusiensi
latiuiinTaoas e ldsauvesdionu

o @

a v J Aaa Y =
ﬁ’u‘VIiWEJﬂTHNL!llﬂifJﬂ']i AUYVLASH

v @

umiiduldsenmsdaiaFannsavnnau ldiofinmstiansa

v
A a
U

a

a o A v aa 9 [z o o g dy aa v g aa Bldy
ﬂi;]ﬂll']ﬁlﬂi]ﬂu1ﬁu1/liWElﬂ1HNullWUfJ\1\nﬂ‘]Ji]i]iJ‘LllJ']‘l’fﬂﬂﬂ‘UﬂU‘l’iu umyNu'lmaw’mi’lm;uuuazmyNublﬂu

a ' o & ~ A o o W ' Aa o ' "o o o ' a
‘lJi$L3J1JIﬂEJ1’iu’JEN'I1H]ﬂLﬂ‘UﬂTHWU’JEN']‘LIMEJ'Jﬂ‘LIﬁ'IWETJWL!’JEJﬂTH!ﬂfl’]ﬂu‘l’igﬂﬁu’]ﬂﬂ1ﬁﬂwﬂu AIUITUNRUIYNY
e & oA a & " 2a A @ ¢ aa ywy ) a a2 o A
G’INﬂ'L!L!L!ﬂi]ﬂ1§llﬂ’]'lll@]\ﬂi]i]$i]'lﬂ“]ﬂi$‘l’iuﬁu!!ﬁzﬁu‘ﬂiWﬂﬂTﬂNumlﬂ“lm\i\?’lﬂ?ﬂﬂﬂ‘l‘luﬂ’lﬂﬂﬂﬂq%'ﬁﬁi@ﬁﬁiﬂﬂgiUﬂu
9
a Y4 1 o A @
ﬁumw&mazmﬂmnwuﬁuiunauﬁﬂ’mu
\J Y a
5.22 AADUVUNUAVINT
' Y a g I Y 1Y a Ao v ' A o a
ﬂ']ﬂ?JTJLL‘VIL!QUEWﬁL!L‘IJL!Wﬁ‘lJi$Iﬂ%uﬂﬂ1ﬂﬂlﬁllﬂﬁﬂiﬁ1§!!ﬁ$ﬂiiiJﬂ'li"UfJ\ﬁJi‘th ‘1J§znaumammmmumﬂummu

18un Sudou warlszTenifinerdoaazmasuununisuns slifawals: Tomineuunuluglou

5.23 muinaueteyaaIMNIUANTIHIIY

1]
=

9 H r

AATUN 1 uNTIAY 2556 NQUUTHNDOUTAMULIATTIUMITNUNNMIRY R1UR 8 ITeedIMaIUR 1T

S d o vy (v v ) \ ~ A \ ~ : " aw
et usE ldlsudoundideyanmdinauvesd 2555 NswegluaumsQuszninnia 2556 voanquuIEn

A o 7 vy A~ g & = o ~ ~ v o 1
Lwaﬂﬁqﬂigﬁ\iﬂiuﬂ'ﬁﬂlﬁﬁuﬂuﬁlﬂiﬂﬂlﬂﬂﬂ ‘V]Quﬂ’]ilﬂaﬂu!!ﬂaQﬂQﬂﬁ']'JﬂiganLWfNﬂ'ﬁ!ﬂﬂlw&ﬂ]'ﬂi‘\!ﬁ!ﬂ']uu!!azllun

U
v

A v Jd Aa o 1 J a o
WHANTENUADTUNTINY HUTU w?am"lmaﬁ’ummnqumyﬂ

MATFIUNTTIBNUNNNSRURTUN 8 Tuaueyuuewedus s lunmssienudoyadiuau Jaiimsasu

v v
o 1 Y

° o v 4 o a9 a v dy v " YA
ulasmaiweuonazmstlamedeyandudiuanu fiideyadiunudidsnndeyaneluilassnudedi
drundaduligegadumsaniuauvesusineduainaye olszidiuransauinauvesdiuauaziioin

a3snsnens Iiaaudanan



31

. X
6. NOINUAIIOAUBYITN
a W |
s tinlvial
9 Y
U3 inuazminauvesusinldiwiudadinesudiseadesinmeldmseyiannnsznimsadin sz aiyga
o 2 a & Y a A o ! < a A A ao 1 Iy )
noINUAITOURGITN W.A. 2530 FesznoudreRuiminnuneazauilusedourazdunus Eneaunuldludaiesas 2
a A 1 Y @ ~ A = "9y a o o q’l = a o
yoaRuAsutazz el iwinaulunsdinosnanaua s idisudn1eNeINUYEIUTHN HazneUd150UnsITWNUBIUTEN

Ui Taguddnudnniwdiamsneanu

7. ansiszlaminnmsduaiumsamu

U \ a w <

a 14 ¢ o w
UIHNYDY (UIHN Guln e 210A)

' a o @ ' a =

nquustn IS utinsdauaiumsasnu wa 2232(2)/2550 aadui 12 Fua 2550 MNABZNTTUMITAUATUNMTAINY

A =] Yo J a a a a a Y Aq ¥
mauﬁmmﬂuﬁj‘lmumimmiumiamuiuﬂ%miwam STEEL STRUCTURE 152107 4.19 namswan laseadelavigin 19

A

lumsneaiansogunsaidmivaugaaMnTu (FABRICATION INDUSTRY) Tag ldansalse Tomimuwsznsiyaaaudiy

MITAINY WA, 2520 AWANATT 25, 26, 28, 31, 34, 35 1AzaNAs1 36 anilse Tenin lasusauians Iasuenduensuhdmsuy

A 1Y A wa Y S a Yaa ) @ o adA o = A a Yaa ) [ o ady ¥
meﬂnimwmgmﬂnnummau"lﬂumﬂﬂammum'liqmﬁnmwumam 81l ua:mmau"lﬂ ﬂuﬂﬁﬂﬁﬁ'lﬂiUﬂ']hlifqWIﬁ‘Vlwlﬂ

a AN Yo [ a o a9 a ll | Aa = A o =
mnmiﬂizna‘uﬂﬂmivn"lm‘umimmimmnu'lmnuiaﬂaz 100 mamuaq1@u"lmmmmuuaxnuwumuumwuﬂnm 81

. ; C s Yoo d o 4
viEisuliseldanmsisznevimsnldsuduaiumsamuaaiui 4 unsiau 2551 uazrunegiui 31 unsiAN 2559

o

v A e o @ Ao a Ay Yo S W Yo S 9o 2
51FJVLGIGIJ@QUﬁEWﬁ1ﬁ§Uﬂﬂ1!!uﬂﬁ1Nﬂi]ﬂ']ij/lllﬂﬁﬂﬂ1§ﬁ\1!ﬁﬁﬂﬂ'ﬁa\inulmgllllllﬂﬁﬂfnﬁﬁ\uﬁﬁllﬂ'ﬁﬁ\inuﬁ']ﬂﬂiﬂﬁgﬂllﬂ AU

(W38 : 1)
AUMSEUTIN
a d‘ Vo J a a d’ Yo i a
famsnlasumsaaasu famsnlallasumsauasu 59
2556 2555 2556 2555 2556 2555
FJ
518 ldnnmsue
HagusmMs
- Tutlszma 164,017,981.14  425302,236.04  43,741,380.85  5617,851,99121  207,759,361.99  6,043,154,227.25
59 164,017,981.14  425302,236.04  43,741,380.85  5,617,851,991.21  207,759,361.99  6,043,154,227.25
(W38 : 1)
AUMSRMANIZAIMS
a d‘ Vo J a a d’ Yo i a
famsnlasumsaaasu famsnlallasumsaaasu 59
2556 2555 2556 2555 2556 2555
FJ
518 ldnnmsue
HasusmMs
- Tutlszma - 425,302,236.04 - 5,617,851,991.21 - 6,043,154,227.25

EREY - 425,302,236.04 - 5,617,851,991.21 - 6,043,154,227.25




32

Y U

8. s1MIgIDANUYAAaKIeNIMsNNEITe Y

YARAKIBNIMINMNGITOINUADDTENA vneda yanan3onans NI 19AIUANLTEND Hiegnusinantugu lin

@

< A v A ) a 2
21U TAeN19n 5915 0N 19001 ‘I’T‘JBfJE;,Jﬂ']EJGlﬂﬂ'liﬂ’J‘UﬂllmEJ]ﬂuﬂU‘Ui‘HVl

& A A A4 9 o oo KX Aawv 1 Aaa a a & P
uﬂﬂ%Wﬂuuﬂﬂﬂﬂﬁﬂﬂfﬂﬂ1iﬂlﬂﬂ’lﬂl'ﬂ\iﬂufJQWiJRJi’JjJﬂ\ﬁJiEVl5’31]!1331!?]?13‘ﬂuﬁﬂ‘ﬁ'ﬂﬂﬂ!ﬁﬂ\jiﬂﬂﬂWQﬁi\iWi'ﬂtﬂ%ﬁﬂﬂu

@

t o aa A [l I~f (- ' a o a o W o a {a o
‘?Qﬂ?iﬁ!uﬂﬂﬁWﬁﬂﬂNLﬂuﬁ'ligﬁ'lﬂiyﬂﬂﬂi‘hlﬂ Fjﬂi‘l’?']iﬁ'lﬂiy ﬂiiNﬂ1§W§@WUﬂQ1uﬂl@Q‘Ui nanug I lumsNwRuLag

ATVANMIAUTUNIUYRILTEN

'
I @ @

F1eazBenn LIS NS ENINUYARanTonIMs s IS BT ognadugu Tasusina luies Taenienss

a

£3

@ @ @

=) Y A 1 9 = @ S| a = =]
‘HiﬂﬂN’t’JmJ‘Wiﬂﬂgﬂﬁﬂﬂf‘lﬁﬂ’J‘]JﬂiJ!ﬂEJ’JﬂumJL‘]JuUiBﬂJJ U

v o 2 ' a A A v Ao
ﬂ’:l']llﬁnwuﬁizﬁ’l'lﬁuﬂﬂﬁ!!ﬁgﬂi]ﬂ']iVl!ﬂEJTﬁ}fNﬂLlllﬂQu

@ =

Fouitnuazyanainedtesiu InyuzaNuFuRUs

Ao & Ya o &0 o < Ao Ay = ' o
VIEN 18111 duAda3 310 WuuTEndes laansteunIns g HazingsunssIWNY
a o < 4 d o o I aw 1 A 9 = 1 @
V3N Au 1A mes i WuusEmdeslasmsdenuN1NGg HaglingsuMss WY

@ J

FHN AN IN Wes 6 1na

o
A3

@

uuSHmdes TaomsneRuNIATI LAZLINTTUNIS INAY

Ea

2

a o <

v o o o
U5EN @0 TR w93 11 3100

a o

uuFtngeslaonsoun1as LazlingsuMsT Wiy

Ea

a o < 4 4 o w I~f aw 1 A 9 a2 1 @
V5N B 1A es 15 11 L‘IJL!‘LI‘JHﬂﬂﬂﬂiﬂﬂﬂﬁﬂ@‘l’!ﬂﬂﬁﬂi\i UAasUNITUNITIINNU
a o < 4 J o w S| aw 1 A 9 = ' @
V3HN AN 1A s 16 10 L‘].]‘L!‘]Ji‘H‘ﬂﬂ’ﬂﬂiﬂﬂﬂﬁﬂ’ﬂ‘l’juﬂNﬂﬁﬂ HAZUNTTUNITIINNU

@ I~

a v ¢ o o
SEM 10010 o3 17 3114

R

uusHMges TaomsneRuNIATI LAZLINTTUNIS INAY

Ea

2

Aawv A @ Jd o o S| aw 1 A 9 = ' @
UTHM 8leda W1aes $1ria AupFEnTmIaensdeuNeas HazinITNMITINAY
V51 10,0151 $1im VSEndesves u3EM 8ledd wiaes $1ia

a o a a Jdo o aw a v A @ d o o
usEn Wsa Tasy Jud $iia UTHNGo8UDI UTHN B loaa W1 31109

aw a o 7t 2 o Su Ad 9 o a v
VTN IuA pULDIY Taadt 9110 VIENNAITeINU Taeling suMITINAY

2o o o o 2o A Ay a ¢ o=t 2 oo
UTEN 11.015.31 §11A ysEnlunTeves UTEN JuA eIy laads 1na

aw A oY a do o ao A Ay a o et Y
VTN Beard WI819 TuA $1na V3ENluATeVee VTHN TuA 1ouesE Taans $1na

2o v da Jo o 2w A av a ¢ o=t 2 oo
VTEN MY IuA e ysEnlunTeves UTEN JuA eIy laads $1nia

o a do o ao A Ay a o et Y
VTN 2zAZUUN TUA 9119 V3ENluATeVee VTHN TuA 1ouesE Taans $1na

a o 12

o A B s o o Av & YA Y Ao o a
VIHN B INULLIUA 1UIUDY ﬂﬂiﬂﬂ!i‘h’u 1N ‘]JiBﬂ!ﬂuﬁjﬂﬂﬂuiuﬂﬁ‘ﬂ‘V]‘ﬁfﬁltﬂulﬂlﬂﬂ"l

550 Insueuia Budidlesa Wszmalne) 190 UATTUMTIINAUNVUSHNE08

= o s YA Y aw
Auanedd foiusiad AdoduniEm
ad v A I a o | awv 1

AuuAHS qI3TUANA dneuusm uazdunssunmsluuiEndes
a aa 14 YA Y a o <3 a o i
Auilsziay AnAdas N ddouuim vazdunssumsluuiinlyg
Auilsgis foriusaed fddoruusim vazilunssumsluniinlua)
a Ay o YN Y a o <3 a o [l
Augiane A5yt ddouuim vazdunssumsluuiinlyg

@ 4

U 1 nINYIAY 2556 AMIzIAY NadD I IUUN

@

v Y I aw 2 S,
hlﬂﬁ'lf)ﬂﬂi]'lﬂﬂ'lilﬂuﬂiillﬂ'li"UfNﬂQlI u5HN B 1A i (UM1¥U)

@ v W

v aw = & o & a A4 9 ao a o 2 e v aw ¢
JUU ﬂqu‘]Jﬁ‘H‘V]ﬂ\‘]ﬁuqﬂﬂ’ﬂuﬁuwu'ﬁ1uﬂ15!ﬂuﬂﬁ]ﬂ15°ﬂlﬂﬂ'ﬂlﬂ\1 UNYU UTEN IUA DULUDTEY Iﬁﬁﬂ\i 1NA VIHN 19.979.

'
o A

a v da do o Ao a oo .
AU NA VTHN DTA ﬁ}’JEﬂN AUA INA VIEN INWITNH IUA 3INA LA VIHN ISASHUN IUA 31NN !uﬂﬂmﬂvlllﬁﬂiillﬂﬁ

PRI



a_ v

A a Ay o1
8. 91EMIFININVYANAHIDININTNINYIVDINU (AD)

a

v A

Fuii 25 nsngIAN 2556 AuUBTT gI3TUND

a

o

33

2y < Ao g Ya o A o o v
9] l‘lﬂamﬂﬂmﬂﬂﬁlﬂuﬂiiﬂJﬂ'lileﬂxi UIEN LﬂﬂJIﬂ DUATNT 91NA Vlﬂﬁufjﬂ

v o S 3 a Ad Y o o aaw L g aa ¢ o v A 1A P oy
ﬂ’J'lﬂJfTﬂJWHﬁGluﬂ'liLﬂuﬂﬂﬂ'lii’llﬂﬂ?*ll’é]\‘iﬂuﬂu UIHN hh’lil!ﬂ\ilﬂ?ﬂ UANYTH (‘]Jigmﬁhh’lﬂ) 1NN Luﬂiﬁ]'lﬂhlﬂuﬂiiNﬂ?ii?ﬂﬂul!ﬁ?

@ '

@

Y
uleemsmuuanaa i uuaazlssnnitensiadil

My
Y
71 ld0nmsue
v o
718180 InMIUI M3

£ o
ADNLVYTU

' 2 o
msssutoumsalsznu

=
ADNLUYDY

o

a v ¢ Aa \J v A 1
8.1 AUNINYUATHUAUITHINNUNANIU

S1MsFINNULIHNneoy

(ANBBNINILMFRUTINGD)

v A o W

Ao & §Ya
UTHN 1au 10 duAdes $1na

1 )

gnuiimsm szinnedum
a Y Y g VA e
Ruligeuszezduunusingey
A Y oA
gonndanaull
anag
gonnuviaotael
a YA H P
RUQINIZezaAUNUTENG0Y
A Y oA
gonndanAull
A X
ATRYETTY
gonnuaatael

Sulddsuunus indouilutudouluzldan

QUMSEUIIN

wealumsmmuam
s muuIni lsdaunu
audan
dn31fevaz 7.75 Aol
FIMANATINAU

simnuuan lsdaunu

893150802 3.00 -7.50 A0l

(W38 : 1)

AUMSRMANIZAIMS

a Ui 31 Sunau

a Ui 31 Sunau

2556 2555 2556 2555
- - - 70,090,304.54
- - 14,000,000.00 34,000,000.00
- - (14,000,000.00)  (20,000,000.00)
- - - 14,000,000.00
- - 124,000,000.00 -
- - 124,000,000.00 -

o

@

YA ° ° a A o A Y A
'IQEJﬂJ‘IJiZLﬂVIﬂ'l“l’il‘lﬂﬂ'liﬁlﬂigliuLﬂJﬂ‘Vl'Nﬂ'liJ on31MeNlesevas 7.75 Al

A ya Ao 1 & A ga Y o o P o 2y
NuqﬂuﬁnﬂuiymﬂﬂEJLl]ul\iuqﬂuiugﬂﬁﬂlﬂ]']ﬂ“ﬂuﬂiglﬂﬂﬂ']ﬂuﬂﬂ']i“]ﬂigmuluﬂﬂjﬁ DINDATIADNIVYIDYAL

3.00 - 7.50 #o1)

DA



[

a v J Sa A | A
8.1 AUNINYUATHHAUISHINIDUUAIY (AD)

S1MIFIDNULI B Nneoy

(AARRNIINIUM SN INUED)

Ao & Ya o Ao o
UIEN !ﬂiJIﬂ DUATAT INA

yyY
5181471950

4
gnniiou

AUIEANHTAFUMLAZUTINT

y A&
WviauIasems
Yy Aa o
WU uNau
1 Y Y U
mlya1eA1997e
Aa o < 2 d o @
UsHN 1@u 1A s de
& P A v
gnuiiman Uszianaedu
24
gnuiiou
RUNATOIY

»

9 = 9
[RDIMUNITA

y A&
WviauIasems
TqYr Y
A l¥918A19918
a o <3 Y o o @
Y55 190 TA 103 6 91na
' A "o 1A 3
yamamiaswuads luiiseniny
RUNATOIY
Aa o < Y o o w
U7HN 9N 18 mnes 11 519
' A g 1o 1A <
yamawiasouade luiSeniny
RUNATOIDY
a o <3 Y o o @
U557 @u IR w93 15 9100
' A "o 1A 3
yamamiaswuads luiseniny
RUNATOIY
Aa o < Y o o w
UFHN 19N 1N BT 16 3109
' A g 1o 1A <
yamawiaswade luSeniny
RUNATOIDY
a o <3 Y o o @
U557 @u IR w93 17 9100
' A 1o 1A 3
yamamiaswuads luiiseniny

RUNATOIY

AUMSEUTIN

34

(%428 : 1IN)

WMSHRURIIZAIMS

3

o

Y
™ IUN

FHIAN 2556 31 SHNAN 2555

o =
M IUN

31 SUNAN 2556 31 FHAN 2555

- 6,795,369.87
322,211.88 715,830.00
- 41,230.05
9,036,200.00  35,724,890.81
1,550,300.00  44,470,290.34
3,116,228.36 183,193.30

43,318,080.35 -
78,031,853.09 -
4,286,412.00 -
8,927,289.74 -
1,365,427.00 -
183,826.00 -

6,644,472.00 -

901,045.00 -

4,815,250.00 -
600,697.00 -

6,432,180.00 -

976,132.00 -

6,432,180.00 -
976,132.00 -

9,170,399.00 -

976,132.00 -



35
a v tga J v A :: J
8.1 AUNSNELATHHANITHNINUNAIH (AD)
(WY : UN)

AUMSEUTIN WMSRURIIZAIMS

i
a

o Jun a ui

31 FUNAN 2556 31 FHNAN2555 31 TUAN 2556 31 FUAN 2555

a o

A a A Y [
NYMIFINVNVYAAAHIIBNINTNNYIVOINY

a

Aav a J I

v 9
UVIEN IUA IDUIUDTY Iaﬁa\‘l ﬂo']fq]lﬂ
) A v
ANUUNITN ﬂﬁglﬂ‘ﬂ"\]']ﬂﬁuﬂ']
Ly -
ANUUNITN ﬂiglﬂﬂ\ﬂuui'ﬂ15

' A g 1o ' <3
gﬁﬂ1ﬂu1/l!ﬁii]LLG]ENllllLiEJﬂLﬂ‘U

@ @

¢ o
UIHN 1A.017.93U 31NN

v

4
gnHil

-

U
aw ¢ o
UIHN 19.913.7) 1NA
S 2
ANUUNITN Usznnauusng

N

A
NHUDU

eD)

AUSUANNTUDTMS
y & ) A v
WIMUMIA Ussnnviedun
y &y -
RIMUMIA Uspnuusns
QY ) '
A l¥918A19918
Aa o ald a o w
U5HN Wsa 1a519 Jua 9109
<y a
gnrimMsm dsznnanuuims
' A "o 1A 3
yamamiaswuads luiiseniny
g
gn1lidu
AUSVANNTUDTMS
y ) A v
WIMUMIA Ussnnvredum
y & 9 -
RIMUMIA UspNuusns

TqYr Y
A l¥918A19918

=
;D
[3

=
=
=
-}
N
2
Za
D
=
Da
o
-
ho)

@

aw a 2o
UIHN ICHASHUN IUA 31NN
4

=1 Y a Y
ANUUNITN sziananedum

A
NHUDU

&)

91,513,176.10
433,181.40
5,797,872.00
6,485,805.00
615,195.10

13,056,786.00

227,821,335.55
2,623,439.85
2,914,255.00
13,050,786.00
599,110.12

26,482,495.00

2,633,270.00
39,824,330.00

45,240.00

540,000.00

234,016,740.04
344,034.00

19,301,593.97

116,333,091.44
48,400,264.94
2,512,312.50

11,809,099.12

202,500.00

742,500.00

5,350.00

352,500.00

91,513,176.10
433,181.40
5,797,872.00
6,485,805.00
615,195.10

13,056,786.00

227,821,335.55
2,623,439.85
2,914,255.00
13,050,786.00
599,110.12

26,482,495.00

2,633,270.00
39,824,330.00

45,240.00

540,000.00

234,016,740.04
344,034.00

19,301,593.97

116,333,091.44
48,400,264.94
2,512,312.50

11,809,099.12

202,500.00

742,500.00

5,350.00

352,500.00



[

a v J Aa A | A
8.1 AUNINYUATHHAUISHINIDUUAIY (AD)

AUMSEUTIN

36

(HWUIE : 1N)

WMSRURIIZAIMS

U d‘
W IUN

31 SHAN 2556 31 FHNAN 2555

U d‘
U IUN

31 $HAN 2556

31 54AN 2555

a_ v A a d‘d' Y U
NYMIFINVNVYAAAHIIBNINTNNYIVOINY

a o 2 g aa o o o
UIHN VL“VI?LL?J\Hﬂﬁ UIUYTH (ﬂizmﬁllm) 1NA

ganiims szannedud - 227.64
anniiou - 346,167.24
Wmilaulasams - 17,753,880.84

Bmiiuilsefumaauy - 640,235.22

a YA 19 A A v @
NL!QHN§$H$ﬁu%'lﬂuﬂﬂﬁ“l/llﬂﬂ'l“llﬂﬂﬂu

Ay o

AUNUWIY HIYYe

17,753,880.84

goanuranduil . )
RTFTETn 540,360.00 ;
anaa _ ]
goanatvastlaneil 540,360.00 -

@ %3

a YA o a A 9 S| JA T o 1 o T a = T [
Nug&llli3ﬂﬂﬁui]']ﬂuﬂﬂﬁ‘mﬂﬂlﬁllﬂﬂﬂ'LIIJJ'Llﬂ']iQEllIIﬂﬂllllllﬂ'li‘ﬂ'l iLliUu'li31’1’3'NﬂL!nghlllllﬂ']iﬂﬂﬂﬂﬂmﬂi%ﬁ’lﬂﬂu

(v

8.2 selduazml¥angszrnanuiiagd

AUMSIEUTIN

(WU : 1N)

WMsRURIIZAIMS

dmsudaugaiui 31 Funau 2556

2556 2555 2556 2555
SeMIFININUUIHNLon
(AARRNIINIUMITEAUTINUAY)
Ao & Ya o Ao o

Y58 19u 1A duAdgas 91
518 1d1nmsve - - - 133,445,143.29
518 1dou - - 300,000.00 2,072,975.00
Aonles Y - - 267,534.26 2,642,219.18
AuNUUIMS - - 27,867,989.79  379,635,284.18
AUV - - 551,750.00 601,208.69
FoAunsndons - - 423,028.94 -
L a Y 1N o
Foaunsng lulidau - - 856.11 -
aenideay - - 3,012,438.36 -



[

8.2 melauazml¥eszrnanuiiaal (Me)

S1M3FIDINULIHNeoy
(AABBNDINIUM AU INUAY)
a o <3 Y d o @

U557 9u 1A wmes $1ne
FY
518 1d1nMIve
YA
518 1dou
Meodansumindiiensamu
MEAUNSNID1T

eaunsng luTdau

@

a o <3 Y o o
V5N Au IR mes 6 e
FY Y a
518 1d01nms Iiusas
a o <3 Y o o @
V5N Au IR mes 11 i
FY Y a
518 1d01nms Iiusans
a o <3 Y o o @
V5N Au IR mes 15 i
FY Y a
518 1d0nms Iiusas
a o <3 Y o o @
V5N Au IR mes 16 1
FY Y a
518 1d01nms Ui

2o 3 Sy S e w
3HN AN 1A mes 17 $1na

k4

518 1d01nms Iiusas

v
U A a = v [

i'lElﬂ'lii;iﬁi]ﬂﬂﬂﬂﬂﬁﬁit’ﬂﬂ‘ﬂﬂ'liﬂ!ﬁﬂ]‘llﬂ&ﬂ

E]

v
a o A o w

V5N Iud oueses laans 1ia

FY Y a
518 1d01nms 1iusas

o w

V3N 19.915.9) 1A

Y Y
518 1d01nms 1iusas

@

a o = a o
v3HN Wse 1as 1 Jua 910a

FY Y a
518 1d01nms 1iusas

AUMSEUTIN

37

(%HE : 1)

AWMSRURIZHIMS

dmdullaugaiuii 31 Sunau 2556

2556

2555

2556

2555

43,398,001.47

93,126,509.69

427,982.00

45,240.00

646,694,056.72

889,575,981.96

49,666,010.04

2,859,389.01

2,900,000.00

74,381,651.37

558,126.72

8,736,759.00

87,365,427.15

369,300.00

6,644,472.00

4,815,250.00

6,432,180.00

6,432,180.00

9,170,399.00

427,982.00

43,398,001.47

93,126,509.69

45,240.00

646,694,056.72

889,575,981.96



38

[

8.2 melauazml¥esznaduiiaal (Me)

(W48 : 1IN)
QUMSRUTIN UMSRUANZHOMS
dmsullaugadid 31 Fin 2556
2556 2555 2556 2555
U5 Insuoana Busileda alszmelng $1da
GREAN 111,329,377.67  35,485,218.07 110,768,630.00  35,242,412.00
5108180 nmMIvIeaui 10,500.00 920.00 - -
s'180u 179,710.10 - - -
Auanad flousaad
s 360,000.00 360,000.00 360,000.00 360,000.00
Auilseils oiusaed
sssafieumsdnlseiy 2,460,000.00  6,754,500.00 2,460,000.00 6,754,500.00
8.3 MABLUNURUIMS
(W48 : 1IN)
QUMSRUTIN UMSRUANZHIMS
dmdul GugaTuit 31 Funau
2556 2555 2556 2555
watlse Tomiszordu 28,941,140.33  27,024,183.33 22,370,048.33  25,944,183.33
nasz Temindaeonainaiu 1,185,182.00  1,499,485.48 937,335.00 1,499,485.48
wavsz TemifisneTasldudunast 267,709.46 - 267,709.46 -
59U 30,394,031.79  28,523,668.81 23,575,092.79  27,443,668.81

Za 4 o 2

8.4 viHauNL1ITNATY
a W |
uSEnlvied

v '
@ a 9 7 a ]

v Fa 1
a1 Tuh 31 FUNAN 2556 uag 2555 VSHNIMHAUNewRevUIINMINUSEN Id T eanfumsduraieuresnmiade

e o Yo aw a o o L oo A aw A A g o o A g
ﬂT]Ji%ﬂuﬂnJWﬂﬂUH’W! 37.1 Wnu U58N JuA wuese Taans 31na tazrTeusEnlunsemailuranlseiuaudemue

Tvhanudyanswiann Tasansuazdyans a1 (Consotium agreement) Muiinan lunaneiig 37.2



39

Y

9. doyaiAnmaInumsduunmlFnemuanyuzve sl

J 4 o ] A g 9 =1
§1Elﬂ']§ﬂﬂ“lsf}i]'lil§l'lllﬁﬂklm$\11uﬁ’lu1/]!ﬂuﬁ'li$’d']ﬂﬂl UANU

9.1 manldsuntaslududrdisagiiaz
NUIENINN

9.2 yianu(Tounaw)ninnsanyamaum

9.3 Fodudh

v
@ a @

9.4 JagauuazJagaunlaecld )
Aa ° A g o
9.5 wAnamsiuazdeiluseatedhenu
' 9 a
9.6 MABUUNUZUTNIT
1 Y @
9.7 A lFreniinau
4
9.8 AN
9.9 mldnediae
9.10 MBI
9.11 ABTTUHEN

Y
9.12 ANNIUTD

9.13 AYUAS

10. YoyariianfafeINUIUNIZUTR AR

AUMSEUIIN

]
1 = a

v
v Ao

o

AUMSEUTIN

(HWYIE : UN)

WMSHRURIIZAIMS

Jui 31 Sunau

2556

2556

2555

(41,680,283.03)

(1,731,299.34)
2,390,371,635.61
178,308,786.40

(5,599.19)
30,394,031.79
261,889,962.08
20,568,228.63
1,797,362.91
2,040,045,810.22
69,562,218.20
10,220,312.46

6,744,907.09

(17,153,015.77)

(3,575,931.31)
3,056,670,639.02
425,170,765.33

(1,335,765.15)
28,523,668.81
229,209,541.84
20,969,236.50
1,924,025.58
1,265,824,304.36
67,730,250.56
14,580,585.33

14,437,763.68

nauusENIsemsn lunetuRuaaluaunssuauaaniaszdinn Jdun

a

o

27,223,108.23

(1,731,299.34)

2,449,262,302.16

17,960,945.16

(354,642.23)

23,575,092.79
175,186,331.47
13,063,202.47
1,671,558.32
2,061,648,080.44
67,247,384.59
8,023,386.71

6,334,454.45

(18,393,867.15)

(3,575,931.31)

3,190,656,727.84

336,696,917.35
(1,335,765.15)
27,443,668.81
220,484,673.24
13,965,464.23
1,821,543.68
1,494,846,583.19
67,067,798.03
13,726,105.93

12,925,686.58

o A w { £ o od a A o o w
- U 'Ju‘ﬁ 31 TUIAY 2556 LAY 2555 fﬁ@ﬁuﬂiwalﬂul\iul%a AUIU 4.75 fs{']u‘l]']ﬂ 1ag 0.90 Eﬁumﬂ AN

o U |
uStinlvay

@

2

' v
v A o A

sinlvglisemsnlinenutuaalusunszuaSuaaiiaseddy 1aun

a o o a A o o o
- MAAUN 31 TUNAY 2556 LAy 2555 maﬁumwmﬂumm% 1UIU 3.73 51)11'!‘1]']1/1 iag 0.82 éj'l'lﬂﬂ“ﬂ 2P UsRiokl]

'
= @ a

€

o g a A o
- WMAAUN 31 TUNAY 2556 mﬂﬁumwmﬂumm% 1UIU 77.84 éj'l'lﬂﬂ“ﬂ

v ]
[t

o v A o Ao 1o A A aov & 7o o & v ¢
- dwmsud) augaiui 31 Sunau 2556 migﬂmwﬁmumnuﬂlumumaﬂ (Usyn mllifs]j NIBT 1NA) WB{’JEJﬁUTIiWEl

a

Y
$1UIU 107.89 MM HazHLAUTIUIY 7.89 A1



11. Ruaarazngmsigumiduan

AUMSEUTIN

40

(WYI® 1)

WMSRURIIZAIMS

a ufi 31 Sunau

2556 2555

a Tuf 31 sunau

2556

2555

Suea 3,351,071.23 3,531,674.91

ﬁuvhnﬁmms—aaw%"wéf 27,533,236.84 40,417,879.12

[uUANsUIMS-NIZLAT 19U 337,050,073.98 159,920,743.71

[uehasuas-1szd 2,048,204.79 4,035.96

2,687,869.74
27,533,236.84
294.213,660.66

2,048,204.79

3,400,726.91
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[uehnsums Joaaendiemunsuiamsmmue uazisuenilses tonsiaeniie 1.40% - 1.60% aeil

v
(=1

9
UEmiimsmswierguesgnriimad dal

AUMSEUTIN

(WYI® 1)

WMsHRURIIZAIMS

a ufi 31 Sunau

a Tui 31 sunau

2556 2555 2556 2555
qnwitin1s Usziamngdud
dalinsuvuadse 65,875,268.74  152,620,499.39 1,882,424.25  152,620,271.75
NUMHUATITE
Taiifu 3 1hou 31,176,816.87  33,574,437.12 5478,63821  33,574,437.12
1ANTN 3 1ADU D4 6 1Y 233,631.69 330,109.55 233,631.69 330,109.55
AN 6 1ADY D4 9 1ADU 40,050.49 628,849.48 - 628,849.48
AN 9 1ADU D4 12 1ADU - 428,599.48 - 428,599.48
nnd1 12 deu su'hl 2,656,325.11  4,581,091.38 2,656,325.11 4,581,091.38
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6,442,598.28

6,845,556.92

(6,442,598.28)  (6,845,556.92)  (6,442,598.28) (6,845,556.92)

3INgNHHMIA-gNE 927,590,730.85  1,178401,336.79  836,153,866.35  1,178,031,916.04

o A o Ao yy o v a A A aa 9 o A Yo o 2 2
WU IUN 31 TUIIAY 2556 AL 2555 Ui}:l'ﬂvlﬂllﬂﬂiﬂWU"mﬂ15§‘1]NuW§ﬂI@uﬁﬂﬁﬁﬂﬂi@Qiu@uﬂﬂgvlﬂiﬂ%"lixwuﬂﬁlﬂgﬂﬁu

) 2 o ) ) o w Yo o a oA g o o

mimﬂixmmmmmimmu 450.84 a1UUIN 1AL 661.81 A1UUIN ANAAD Gh’iﬂ‘lJﬁﬂTLIuﬂ"liNuﬂﬁ"lEJLLﬂﬂLﬁﬂL‘]Juﬂﬁﬂ‘ﬂizﬂu
A A 4 1 Yo )
Tumﬁlmmuﬁm%mnﬁmmsmmﬁvlmﬂmwavlﬂuwmmmma 24
o A o R o o A A A aa o A Yo o X 2 v

U IUN 31 FUNAY 2555 ‘lJTH‘VIvlﬂil’ﬂ‘Ll'ﬂTH"l‘ﬂﬂ"lii‘lJN‘L!“H5@1’0uﬁ‘ﬂﬁ!ﬁﬂﬂi'ﬂ\3Gl‘lv!i’]“LJ‘V]‘ﬂgvlﬂi‘LIGlf"lizﬂu‘ﬂ"lﬂgﬂﬂuﬂﬁﬂﬁji&ﬂﬂ

a2 9 o Y Yo o a VoA g o o a o A AN Y
VIWYAUANIIUIU 1.06 Q1UDIN Gl'ﬂﬂ‘lJﬁﬂTLIuﬂ"liNuﬂﬁ"lEJLLWﬂLWﬂL‘]Juﬂﬁﬂ‘lJi$ﬂu1uﬂ"lisllf]'NNuﬁul%ﬂﬁ]"lﬂﬁu"lﬂﬁﬁﬂJVlvlﬂ!,ﬂﬂLNEl

Rluinemado 24



Y A T

13. gﬂﬁﬁﬂ1iﬂ1u5‘tﬁ’lﬂ€lﬂ

o

a = a L4 dy Y a o 1 dy
UVTIHNUNITAUATIZHDIYUDIGNHUNITIATVIHNYDY AU

dw Y a Y
anNYiUNIIN Uszannedum

Faldasummuase
AUMHUATITE
1a A
T3ithu 3 1hou
1 A = A
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Aa o ] = d o w a Y
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AUDITOR’S REPORT

To the shareholders and the board of directors of Demco Public Company Limited

I have audited the accompanying consolidated and separate financial statements of Demco Public Company Limited
and its subsidiaries and of Demco Public Company Limited, which comprise the consolidated and separate statements of financial
position as at December 31, 2013, and the related consolidated and separate statements of comprehensive income, changes in

shareholder’ equity and cash flows for the year then ended, and a summary of significant accounting policies and other notes.

Management’s responsibility for the financial statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance with Thai
Financial Reporting Standards, and for such internal control as management determines is necessary to enable the preparation of

financial statements that are free from material misstatement. Whether due to fraud or error.

Auditor’s responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in
accordance with Thai Standards on Auditing. Those standards require that I comply with ethical requirement and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit opinion.
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Opinion

In my opinion, the consolidated and separate financial statements referred to above present fairly, in all material respects, the
consolidated and separate financial position of Demco Public Company Limited and its subsidiaries and of Demco Public Company Limited
as at 31 December 2013, and consolidated and separate results of operations and cash flows for the year then ended in accordance with

Thai Financial Reporting Standards.

Emphasis of matter

(1) I draw attention to Note 4 to the financial statements regarding the change in accounting policy made due to the adoption
of Thai Accounting Standard 12 Income Taxes. The company has restated the consolidated and separate financial statements for the year
ended December 31, 2012, presents herein as comparative information, to reflect the adjustment resulting from such change in accounting
policy. The company has also presented consolidated and separate statements of financial position as at January 1, 2012 as comparative
information, using the same accounting policy for income taxes. My opinion is not qualified in respect of this matter.

(2) I draw attention to Note 43 to the financial statement , which indicated that the previously issued financial statements for
the year ended December 31, 2013 , that I have expressed unqualified opinion on 27 February 2014 , have been revised and reissued
consolidated financial statements. The revision is to recognize share profit (loss) associates and investment in associated to be in accordance
with shareholding percentage for parent company only. This auditor's report shall replace the previous one. My opinion is not qualified in

respect of this matter.

C&A Accounting Firm

j‘r‘)ﬂm WW‘?M1H1_

(Miss. Jintana Mahavanich)

Certified public accountant (Thailand) no. 4687

Bangkok : April 3, 2014
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Demco Public Company Limited and Its Subsidiary Company

Statement of Financial Position

As at December 31, 2013

(Unit : Baht)

Note

Consolidated financial statements

December 31, 2013

December 31, 2012

January 1,2012

Separate financial statements

December 31, 2013

December 31, 2012

January 1,2012

Assets
Current assets
Cash and cash equivalents
Trade accounts receivable-net
Trade accounts receivable from
subsidiary
Unbilled installments on completed
work-net
Short-term loans to subsidiaries
Other short-term loans
Inventories-net
Other current assets
Advance to supplier for purchase
of goods and services
Account receivable from guarantee
Prepaid expenses
Other current assets
Total current assets
Non-current assets
Restricted deposits at financial institutions
Investments in associates
Investments in subsidiary
Other long-term investment
Investments property-net
Property, plant and equipment-net
Intangible assets-net
Deferred tax assets
Other non-current assets
Withholding tax

Other non-current assets

20

21

22

23

Total other non-current assets

Total assets

(Restated)

369,982,586.84

927,590,730.85

1,328,075,087.64

265,937.00

251,962,005.10

12,925,024.94
148,704,321.49
26,884,718.44

146,923,808.52

(Restated)

203,874,333.70

1,178,401,336.79

970,559,848.34
152,350.00

205,356,168.10

9,655,745.56
134,644,366.34
21,919,006.51

78,857,236.67

201,078,962.39

585,837,824.94

1,383,748,040.88

78,280.00

216,287,750.33

101,879,774.65
18,503,972.47
22,693,841.68

41,677,299.67

326,482,972.03

836,153,866.35

43,318,080.35

1,389,781,968.64

166,217.00

94,987,949.79

12,925,024.94
148,704,321.49
25,498,577.81

209,410,297.31

(Restated)

201,073,721.11

1,178,031,916.04

70,090,304.54

968,016,206.13
14,000,000.00
152,350.00

204,401,961.19

9,696,975.61
134,644,366.34
21,405,157.21

85,574,958.26

188,485,246.37

576,386,355.04

35,186,212.80

1,377,847,084.36
34,000,000.00
78,280.00

215,148,518.70

109,587,511.76
16,793,308.29
21,723,294.40

40,177,410.76

3,213,314,220.82

2,803,420,392.01

2,571,785,747.01

3,087,429,275.71

2,887,087,916.43

2,615,413,222.48

48,071,015.00

1,444,084,406.20

865,849,940.00
8,932,700.00
267,319,574.68
4,238,927.84

18,234,880.90

2,050,599.60

6,983,874.42

48,096,740.87

1,173,803,277.50

65,850,000.00
8,932,700.00
315,448,260.52
5,075,029.71

21,878,415.57

16,136,714.64

1,851,801.52

73,215,055.75

603,665,947.22

65,850,000.00
10,078,000.00
307,185,682.01

4,677,711.33

30,079,523.56

15,996,339.65

3,833,438.24

47,501,015.00
1,303,123,233.36
301,618,500.00
865,849,940.00

6,673,500.00
105,657,612.25

3,501,163.82

11,635,208.15

1,564,805.68

48,096,740.87
1,197,728,802.00
65,000,000.00
65,850,000.00

8,932,700.00
182,337,599.71

4,918,738.71

15,212,710.45

1,730,901.52

73,215,055.75
615,108,793.00
64,250,000.00
65,850,000.00
10,078,000.00
162,548,043.27

4,489,635.21

10,683,552.45

11,778,773.16

3,696,523.24

2,665,765,918.64

1,657,072,940.33

1,114,581,697.76

2,647,124,978.26

1,589,808,193.26

1,021,698,376.08

5,879,080,139.46

4,460,493,332.34

3,686,367,444.77

5,734,554,253.97

4,476,896,109.69

3,637,111,598.56

The accompanying notes are an integral part of the financial statements.



Demco Public Company Limited and Its Subsidiary Company
Statement of Financial Position
As at December 31, 2013

(Unit : Baht)

Consolidated financial statements Separate financial statements

Note December 31,2013  December 31,2012 January 1,2012  December 31,2013  December 31,2012 January 1,2012

(Restated) (Restated)
Liabilities and shareholders' equity
Current liabilities
Bank overdraft and short-term loans from
financial institutions 25  837,560,494.25 124992793536  604,221,018.87  807,560,494.25  1245327,140.87  589,221,018.87
Trade accounts payable 1,002,594,608.78 628,326,940.11 890,512,234.30 925,363,827.86 624,576,741.35 831,394,601.46
Trade accounts payable from subsidiary - - - 19,328,916.74 35,724,890.81 53,957,762.72
Short-term loan from related persons 540,360.00 - - - - -
Short-term loan from others 26 270,000,000.00  280,000,000.00  163,300,000.00  270,000,000.00  280,000,000.00  163,300,000.00
Short-term loan from subsidiary 8.1 - - - 124,000,000.00 - -
Current portion of long-term loans 28,30  31,243,483.41 28,436,580.53 27,599,967.73 30,771,552.12 21,956,580.53 18,295,643.88
Current liabilities (continue)
Other current liabilities
Short-term provisions 27 10,009,860.00 - - 10,009,860.00 - -
Advance from customers for services 30544593691  215230,263.56  622,811,655.99  305,339,014.91  215230263.56  618,562,350.07
Account payable of retention 74,183,653.92 88,673,945.35 59,359,646.29 71,398,359.12 126,914,120.09 62,661,940.24
Advance from customers for sales of goods 6,504,600.00 2,640,168.50 56,139,627.50 348,735.00 2,640,168.50 56,139,627.50
Other current liabilities 150,843,893.21 135,637,593.55 89,699,952.90 146,636,229.26 131,597,671.67 84,648,090.14
Total current liabilities 2,688,926,890.48  2,628,873,426.96  2,513,644,103.58  2,710,756,989.26  2,683,967,577.38  2,478,181,034.88
Non-current liabilities
Long-term loans-net 28 5,124,794.19 10,714,297.60 17,194,297.60 5,124,794.19 - -
Employee benefit obligation 29 45,099,347.00  40,518,520.00 35,125,296.00 37,012,028.00 39,736,490.00 34,554,261.00

Liabilities by contract of financial lease-net 30 4,817,013.60 11,319,380.34 13,759,129.41 4,191,455.67 11,319,380.34 13,759,129.41

Total non-current liabilities 55,041,154.79 62,552,197.94 66,078,723.01 46,328,277.86 51,055,870.34 48,313,390.41

Total liabilities 2,743,968,04527  2,691,425,624.90  2,579,722,826.59  2,757,085,267.12  2,735,023447.72  2,526,494,425.29

The accompanying notes are an integral part of the financial statements.



Demco Public Company Limited and Its Subsidiary Company

Statement of Financial Position

As at December 31, 2013

(Unit : Baht)

Consolidated financial statements

Note

December 31, 2013

December 31, 2012

Separate financial statements

January 1,2012  December 31, 2013

December 31, 2012

January 1,2012

(Restated)
Shareholders' equity
Share capital 31
Registered share capital
946,528,100 ordinary shares
of Baht 1 each
635,461,843 ordinary shares
of Baht 1 each
999,000,000 ordinary shares
of Baht 1 each
Issued and paid-up share capital
692,832,900 ordinary shares
of Baht 1 each 692,832,900.00
553,411,837 ordinary shares
of Baht | each -
446,034,602 ordinary shares
of Baht | each -
Premium on common shares 1,501,926,780.83
Premium on treasury stock 33 151,947,248.00
Advance receivable share fee -
Capital reserve Capital reserve
payment transactions 34 2,784,600.00
Surplus(discount)from change in
shareholding interest in subsidiary 3,615,583.19
Retained earnings (deficit)
Appropriated
Legal reserve 65,340,676.87
Reserve for treasury stocks

Unappropriated 715,864,967.71

946,528,100.00

(Restated)

635,461,843.00

553,411,837.00

655,073,170.24
31,075,535.00

10,745,834.37

55,701,576.87
93,203,387.00

423,070,409.11

999,000,000.00

446,034,602.00

473,820,340.78

19,234,268.38

37,111,667.12
165,163,162.00

105,555,378.66

946,528,100.00

692,832,900.00

1,501,926,780.83

151,947,248.00

2,784,600.00

65,340,676.87

562,636,781.15

(Restated)

635,461,843.00

553,411,837.00

655,073,170.24
31,075,535.00

10,745,834.37

55,701,576.87
93,203,387.00

435,864,708.49

999,000,000.00

446,034,602.00

473,820,340.78

19,234,268.38

37,111,667.12
165,163,162.00

134,416,294.99

Total shareholders'equity of the parent company 3,134,312,756.60

Less Treasury stocks 33 -

1,822,281,749.59

(93,203,387.00)

1,246,919,418.94

(165,163,162.00)

2,977,468,986.85

1,835,076,048.97

(93,203,387.00)

1,275,780,335.27

(165,163,162.00)

Total owners of the parent 3,134,312,756.60

Non-controlling interest 799,337.59

1,729,078,362.59

39,989,344.85

1,081,756,256.94

24,888,361.24

2,977,468,986.85

1,741,872,661.97

1,110,617,173.27

Total shareholders' equity 3,135,112,094.19

1,769,067,707.44

1,106,644,618.18

2,977,468,986.85

1,741,872,661.97

1,110,617,173.27

Total liabilities and shareholders' equity  5,879,080,139.46

4,460,493,332.34

3,686,367,444.77

5,734,554,253.97

4,476,896,109.69

3,637,111,598.56

The accompanying notes are an integral part of the financial statements.



Demco Public Company Limited and Its Subsidiary Company

Statements of Comprehensive Income

For the years ended December 31,2013

(Unit : Baht)

Consolidated financial statements

Separate financial statements

Note December 31, 2013 December 31, 2012 December 31, 2013 December 31, 2012
(Restated) (Restated) (Restated)
Revenues
Revenues from sales and service 5,487,440,481.52 5,939,592,136.77 5,406,851,984.68 6,043,154,227.25
Gain (loss) from sale investment in associated company 8,018,671.39 - 11,714,439.36
Other income 53,588,280.31 70,388,866.36 21,665,940.32 70,944,762.53
Total revenues 5,549,047,433.22 6,009,981,003.13 5,440,232,364.36 6,114,098,989.78
Expenses
Cost of sales and services 4,830,661,572.65 5,068,484,037.61 4,776,166,571.08 5,256,922,430.57
Selling expenses 8,520,714.78 8,452,206.77 1,427,308.45 8,452,206.77
Administrative expenses 379,995,501.06 318,295,523.30 325,718,040.92 293,014,129.71
Other expenses 12,896,734.34 1,257,873.57 12,731,354.44 1,145,300.00
Finance cost 77,694,897.05 107,602,546.98 79,461,205.06 105,056,653.10
Total expenses 5,309,769,419.88 5,504,092,188.23 5,195,504,479.95 5,664,590,720.15
Share profit (loss) associates 17.2 168,582,465.31 (12,482,678.72) - -
Profit (loss) before corporate income tax 407,860,478.65 493,406,136.18 244,727,884.41 449,508,269.63
Income tax expenses 35 53,489,888.82 85,718,152.22 53,423,856.45 72,987,886.23

Profit (loss) from continuing operations
Profit (loss) for the period
Other comprehensive income (loss)
Actuarial (gains) losses arising from
post-employment benefits
Other comprehensive income (loss) for the period

Total comprehensive income

Profit (loss) attributable to :
Owners of the parent
Non-controlling interest
Total
Total owners income (loss) attributable to :
Owners of the parent
Non-controlling interest
Total
Earning (loss) per share of equity attributable to the company
Basic earning (loss) per share 36

Diluted earnings per share 36

The accompanying notes are an integral part of the financial statements.

354,370,589.83 407,687,983.96 191,304,027.96 376,520,383.40
354,370,589.83 407,687,983.96 191,304,027.96 376,520,383.40
(237,006.62) 772,121.60 (237,006.62) 772,121.60
(237,006.62) 772,121.60 (237,006.62) 772,121.60
354,133,583.21 408,460,105.56 191,067,021.34 377,292,505.00
357,326,513.90 392,587,000.35
(2,955,924.07) 15,100,983.61
354,370,589.83 407,687,983.96
357,089,507.28 393,359,121.95
(2,955,924.07) 15,100,983.61
354,133,583.21 408,460,105.56
0.55 0.77 0.29 0.74
- 0.76 - 0.73



Demco Public Company Limited and Its Subsidiary Company

Statements of Changes in Shareholders' Equity

For the years ended December 31,2013

Consolidated financial statements

(Unit : Baht)

Capital reserve

Surplus(discount)

from change in

Retained earnings

Issued and Advance for share-based shareholding Total Non- Total
paid-up Premium on Premium on receivable payment Treasury interest in Appropriated Reserve for shareholders controlling shareholders’
Note share capital common share treasury stock share fee transactions stocks subsidiary legal reserve Treasury stocks  Unappropriated of the parent interests equity
(Restated) (Restated) (Restated)
Ending balance as at December 31, 2012
- as previously reported 553,411,837.00 655,073,170.24 31,075,535.00 10,745,834.37 - (93,203,387.00) - 55,701,576.87 93,203,387.00 403,420,019.89  1,709,427,973.37 37,761,318.50  1,747,189,291.87
Cumulative effect of the change in
accounting policy relating to income
tax 4 - - - - - - - - - 19,650,389.22 19,650,389.22 2,228,026.35 21,878,415.57
Ending balance as at January
1, 2013 - as restated 553,411,837.00 655,073,170.24 31,075,535.00 10,745,834.37 - (93,203,387.00) - 55,701,576.87 93,203,387.00 423,070,409.11  1,729,078,362.59 39,989,344.85  1,769,067,707.44
Capital incremental 34 139,421,063.00 846,853,610.59 - (10,745,834.37) - - - - - - 975,528,839.22 - 975,528,839.22
Recognition of expenses againsi
capital reserve for share-based
payment transactions 34 - - - - 2,784,600.00 - - - - - 2,784,600.00 - 2,784,600.00
Legal reserve 5,32 - 9,639,100.00 - (9,639,100.00) - - -
Treasury stocks 33 - - 120,871,713.00 - - 93,203,387.00 - - (93,203,387.00) 93,203,387.00 214,075,100.00 - 214,075,100.00
Change in shareholding - -
interest 18 3,615,583.19 - - - 3,615,583.19 (37,215,583.19)  (33,600,000.00)
Dividend paid 32 - - - - - - - - - (147,859,235.68)  (147,859,235.68) - (147,859,235.68)
Non-controlling interest - - - - - - - - - - - 981,500.00 981,500.00
Total comprehensive income - - - - - - - - - 357,089,507.28 357,089,507.28 (2,955,924.07)  354,133,583.21
Ending balance as at December 31,2013 692,832,900.00  1,501,926,780.83 151,947,248.00 - 2,784,600.00 - 3,615,583.19 65,340,676.87 - 715,864,967.71  3,134,312,756.60 799,337.59  3,135,112,094.19

The accompanying notes are an integral part of the financial statements



Demco Public Company Limited and Its Subsidiary Company

Statements of Changes in Shareholders' Equity

For the years ended December 31,2013

Consolidated financial statements

(Unit : Baht)

Retained earnings

Issued and Advance Total Non- Total
paid-up Premium on Premium on receivable Treasury Appropriated Reserve for shareholders controlling shareholders’
Note share capital common share treasury stock share fee stocks legal reserve Treasury stocks Unappropriated of the parent interests equity
Ending balance as at December 31, 2011
- as previously reported 446,034,602.00 473,820,340.78 - 19,234,268.38 (165,163,162.00) 37,111,667.12 165,163,162.00 82,264,444.99 1,058,465,323.27 18,099,771.35 1,076,565,094.62
Cumulative effect of the change in
accounting policy relating to income
tax 4 - - - - - - - 23,290,933.67 23,290,933.67 6,788,589.89 30,079,523.56
Ending balance as at January
1, 2012 - as restated 446,034,602.00 473,820,340.78 - 19,234,268.38 (165,163,162.00) 37,111,667.12 165,163,162.00 105,555,378.66 1,081,756,256.94 24,888,361.24 1,106,644,618.18
Capital incremental 34 107,377,235.00 181,252,829.46 - (19,234,268.38) - - - - 269,395,796.08 - 269,395,796.08
Advance receivable share fee - - - 10,745,834.37 - - - - 10,745,834.37 - 10,745,834.37
Legal reserve 532 - - - - - 18,589,909.75 - (18,589,909.75) - - -
Treasury stocks 33 - - 31,075,535.00 - 71,959,775.00 - (71,959,775.00) 71,959,775.00 103,035,310.00 - 103,035,310.00
Dividend paid 32 - - - - - - - (129,213,956.75) (129,213,956.75) - (129,213,956.75)

Total comprehensive income

393,359,121.95

393,359,121.95

15,100,983.61

408,460,105.56

Ending balance as at December 31, 2012

553,411,837.00

655,073,170.24 31,075,535.00

10,745,834.37

(93,203,387.00)

55,701,576.87

93,203,387.00

423,070,409.11

1,729,078,362.59

39,989,344.85

1,769,067,707.44

The accompanying notes are an integral part of the financial statements



Demco Public Company Limited and Its Subsidiary Company

Statements of Changes in Shareholders' Equity

For the years ended December 31,2013

Separate financial statements

(Unit : Baht)

Note

Capital reserve

Ending balance as at December 31, 2012
- as previously reported
Cumulative effect of the change in
accounting policy relating to income
tax 4
Ending balance as at January
1, 2013 - as restated
Capital incremental 34
Recognition of expenses against
capital reserve for share-based

payment transactions

Legal reserve 5,32
Treasury stocks 33
Dividend paid 32

Total comprehensive income

Ending balance as at December 31, 2013

Issued and Advance for share-based Retained earnings
paid-up Premium on Premium on receivable payment Treasury Appropriated Reserve for

share capital common share treasury stock share fee transactions stocks legal reserve Treasury stocks  Unappropriated Total

553,411,837.00 655,073,170.24 31,075,535.00 10,745,834.37 - (93,203,387.00) 55,701,576.87 93,203,387.00 420,651,998.04 1,726,659,951.52
- - - - - - - - 15,212,710.45 15,212,710.45

553,411,837.00 655,073,170.24 31,075,535.00 10,745,834.37 - (93,203,387.00) 55,701,576.87 93,203,387.00 435,864,708.49 1,741,872,661.97

139,421,063.00 846,853,610.59 - (10,745,834.37) - - - - - 975,528,839.22
- - - - 2,784,600.00 - - - - 2,784,600.00

9,639,100.00 (9,639,100.00) -

- - 120,871,713.00 - - 93,203,387.00 - (93,203,387.00) 93,203,387.00 214,075,100.00
- - - - - - - - (147,859,235.68)  (147,859,235.68)
- - - - - - - - 191,067,021.34 191,067,021.34

692,832,900.00 1,501,926,780.83 151,947,248.00 - 2,784,600.00 - 65,340,676.87 - 562,636,781.15  2,977,468,986.85

The accompanying notes are an integral part of the financial statements.



Demco Public Company Limited and Its Subsidiary Company

Statements of Changes in Shareholders' Equity

For the years ended December 31,2013

Separate financial statements

(Unit : Baht)

Note

Issued and
paid-up

share capital

Premium on

common share

Premium on

treasury stock

Advance

receivable

share fee

Treasury

stocks

Retained earnings

Appropriated

legal reserve

Reserve for

Treasury stocks

Unappropriated

Total

Ending balance as at December 31, 2011 - as previously reported
Cumulative effect of the change in
accounting policy relating to income tax
Ending balance as at January 1, 2012 - as restated
Capital incremental
Advance receivable share fee
Legal reserve
Treasury stocks
Dividend paid
Total comprehensive income

Ending balance as at December 31, 2012

446,034,602.00

473,820,340.78

19,234,268.38

(165,163,162.00)

37,111,667.12

165,163,162.00

123,732,742.54

10,683,552.45

1,099,933,620.82

10,683,552.45

446,034,602.00

473,820,340.78

19,234,268.38

(165,163,162.00)

37,111,667.12

165,163,162.00

134,416,294.99

1,110,617,173.27

107,377,235.00  181,252,829.46 - (19,234,268.38) - - - - 269,395,796.08
- - - 10,745,834.37 - - - - 10,745,834.37
- - - - - 18,589,909.75 - (18,589,909.75) -
- - 31,075,535.00 - 71,959,775.00 - (71,959,775.00)  71,959,775.00  103,035,310.00
- - - - - - - (129,213,956.75)  (129,213,956.75)
- - - - - - - 377,292,505.00  377,292,505.00
553,411,837.00  655,073,170.24  31,075,535.00  10,745,834.37  (93,203,387.00)  55,701,576.87  93,203,387.00  435,864,708.49  1,741,872,661.97

The accompanying notes are an integral part of the financial statements.



Demco Public Company Limited and Its Subsidiary Company

Statements of Cash Flows

For the years ended December 31,2013

(Unit : Baht)

Consolidated financial statements

Separate financial statements

December 31, 2013 December 31, 2012 December 31, 2013 December 31, 2012
(Restated)
Cash flows from operating activities
Net profit (loss) before corporate income tax 407,860,478.65 493,406,136.18 244.727,884.41 449,508,269.63

Adjustments to reconcile net profit (loss) to net

cash provided from (used in) operating activities

Depreciation
Amortization
Doubtful debts (reversal)
Allowance for net realisable value of
inventories and (reversal)
(Gain) loss from disposal of fixed assets
(Gain) loss from disposal of Investment property
(Gain) loss from disposal of intangible assets
(Gain) loss from impairment of fixed assets
(Gain) loss from impairment of investment property
Gain (loss) from sale investment in
associated company
Reduction in subsidiary's past service cost
Unrealized (gain) loss from exchange rate
Share-based payment
Share of (profit) loss of associates
Employee benefit expenses
Interest income

Finance cost

Earning profit (loss) from operations before changes

in operating assets and liabilities

(Increase) decrease in trade accounts
receivable

(Increase) decrease in trade accounts
receivable from subsidiary

(Increase) decrease in unbilled installments
on completed work

(Increase) decrease in inventories

(Increase) decrease in advance to supplier

for purchase of goods and services

The accompanying notes are an integral part of the financial statements.

20,568,228.63
1,797,362.91

(4,345,003.51)

(1,731,299.34)
(19,413,586.85)

6,233.65

(8,018,671.39)
(782,030.00)
5,232,914.66
2,784,600.00
(168,582,465.31)
6,698,835.00
(1,567,684.38)

77,694,897.05

20,969,236.50
1,924,025.58

31,231,711.91

(3,575,931.31)

(721,956.37)
22,690.82
3,818,242.05

1,145,300.00

(162,941.18)
12,482,678.72
6,026,990.00

(2,479,152.31)

107,602,546.98

13,063,202.47
1,671,558.32

(4,424,952.43)

(1,731,299.34)
777,071.16
(640,800.00)

6,233.65

(11,714,439.36)
5,312,863.61
2,784,600.00
5,488,875.00

(1,807,490.60)

79,461,205.06

13,965,464.23
1,821,543.68

30,052,404.11

(3,575,931.31)

(818,370.23)

22,690.82

1,145,300.00

(201,775.91)

5,838,037.00
(5,121,371.49)

105,056,653.10

318,202,809.77

255,255,168.29

(357,402,703.14)

(44,874,537.66)

(3,269,279.38)

671,689,577.57

(599,265,964.99)

409,481,986.32

14,507,513.54

73,261,219.34

332,974,511.95

346,322,612.02

26,772,224.19

(421,653,226.35)

5,609,878.94

(3,228,049.33)

597,692,913.63

(606,687,183.20)

(34,904,091.74)

406,124,672.01

14,322,488.82

80,927,726.40



Demco Public Company Limited and Its Subsidiary Company

Statements of Cash Flows

For the years ended December 31,2013

(Unit : Baht)

Consolidated financial statements

December 31, 2013

December 31, 2012

Separate financial statements

December 31, 2013

December 31, 2012

Cash flows from operating activities (continue)

(Increase) decrease in account receivable
from guarantee

(Increase) decrease in prepaid expenses

(Increase) decrease in other current assets

(Increase) decrease in other non-current assets

Increase (decrease) in trade accounts payable

Increase (decrease) in trade accounts
payable from subsidiary

Increase (decrease) in advance from
customer for services

Increase (decrease) in account payable of
retention

Increase (decrease) in advance from
customer for sales of goods

Increase (decrease) in short-term provisions

Increase (decrease) other current libilities

Cash received (payment) from operating

activities

Cash received from interest income

Cash received from corporate income tax
Cash payment from employee benefits
Cash payment from corporate income tax

Cash payment for financial cost

Net cash provided (used) from operating activities

Cash flows from investment activities

Increase (decrease) in restricted deposits at
financial institutions

Increase (decrease) in short-term loans to
subsidiaries

Increase (decrease) in others short-term loan

Cash received for sales of fixed assets

Cash received for sales intangible assets

The accompanying notes are an integral part of the financial statements.

(Restated)

(14,059,955.15)
(5,399,492.84)
(30,329,123.20)
(5,132,072.91)

369,172,195.17

90,215,673.35

(14,490,291.43)

(116,140,393.87)
4,049,345.31

(2,105,364.42)
1,981,636.72

(262,164,499.11)

(407,581,392.43)

29,314,299.06

(14,059,955.15)

(4,520,849.23)

(17,071,201.87)
166,095.84

295,691,613.00

(16,395,974.07)

90,108,751.35

(55,515,760.97)

(117,851,058.05)
3,602,520.25

(8,129,107.39)
1,965,621.72

(206,797,065.03)

(18,232,871.91)

(403,332,086.51)

64,252,179.85

3,864,431.50 (53,499,459.00) (2,291,433.50) (53,499,459.00)
10,009,860.00 - 10,009,860.00 -
9,894,706.39 42,693,557.40 7,546,675.04 43,741,920.24
581,657,388.76 (193,777,938.56) 580,465,771.86 (236,802,879.91)
1,559,104.62 2,421,828.19 8,681,982.00 2,421,828.19
65,937,923.89 29,983,441.97 49,792,646.25 29,983,441.97

(3,036,110.27)
(146,338,351.83)

(74,728,780.44)

(1,031,700.00)
(137,412,587.75)

(105,146,973.78)

(3,036,110.27)
(142,349,170.84)

(73,692,259.86)

(1,031,700.00)
(125,487,776.36)

(102,595,216.78)

425,051,174.73 (404,963,929.93) 419,862,859.14 (433,512,302.89)
25,725.87 25,118,314.88 595,725.87 25,118,314.88
- - 14,000,000.00 20,000,000.00
(113,587.00) (74,070.00) (13,867.00) (74,070.00)
126,913,709.92 1,125,789.75 2,255,924.03 1,125,789.75
1,668.42 - 812.31 -



Demco Public Company Limited and Its Subsidiary Company

Statements of Cash Flows

For the years ended December 31,2013

(Unit : Baht)

Consolidated financial statements

Separate financial statements

December 31, 2013 December 31, 2012 December 31, 2013 December 31, 2012
Cash flows from investment activities (continue)
Cash recived for sale investment
in associated company 60,000,000.00 - 60,000,000.00 -
Cash payment for purchase investment in
subsidiaries - - (135,397,208.47) (750,000.00)

Cash payment for purchase investment in
associates

Cash payment for other long-term loans

Cash payment for purchase of fixed assets

Cash payment for purchase intangible assets

Net cash provided (used) from investing activities

Cash flows from financing activities

Increase (decrease) in bank overdrafts and
short-term loans from financial institutions

Increase (decrease) from other short-term
loans from other

Increase (decrease) from other short-term
loans from subsidiaries

Cash received from long-term loans

Cash received from capital increment
from exercise right

Cash received from sales of treasury stock

Cash payment from long-term loans

Cash payment for liabilities under financial
lease liabilities

Increase (decrease) in non-controlling interest

Cash payment from dividend

Net cash provided (used) from financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning balance

Cash and cash equivalents at the ending balance

The accompanying notes are an integral part of the financial statements.

(153,679,992.00)
(799,999,940.00)

(69,623,292.99)

(582,620,009.00)

(24,238,564.32)

(153,679,992.00)
(799,999,940.00)

(8,392,192.02)

(582,620,009.00)

(24,891,714.07)

(1,045,952.11) (2,284,988.78) (866,352.11) (2,243,892.00)
(837,521,659.89) (582,973,527.47) (1,021,497,089.39) (564,335,580.44)
(412,716,977.27) 482,587,897.32 (438,116,182.78) 492,987,102.83

(9,459,640.00) 280,000,000.00 (10,000,000.00) 280,000,000.00

- - 124,000,000.00 -
30,000,000.00 22,500,000.00 30,000,000.00 22,500,000.00
976,510,339.22 280,141,630.45 975,528,839.22 280,141,630.45

220,682,875.13

(33,757,176.68)

(11,551,190.39)
(33,600,000.00)

(147,529,491.71)

96,427,534.87

(28,628,064.12)

(13,152,111.46)

(129,144,058.35)

220,682,875.13

(16,562,879.08)

(10,959,679.61)

(147,529,491.71)

96,427,534.87

(19,652,698.99)

(12,823,152.74)

(129,144,058.35)

578,578,738.30

990,732,828.71

727,043,481.17

1,010,436,358.07

166,108,253.14

203,874,333.70

2,795,371.31

201,078,962.39

125,409,250.92

201,073,721.11

12,588,474.74

188,485,246.37

369,982,586.84

203,874,333.70

326,482,972.03

201,073,721.11
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Demco Public Company Limited and Its Subsidiary Company
Notes to the Financial Statements

For the years ended December 31, 2013

1. General information

Demco Public Company Limited ("the company") was registered as a limited company under the Thailand Civil and Commercial
Code on September 1, 1992 with registration no.0105535084271, the company was transformed to be a public company with
registration n0.0107549000092 on May 26, 2006. The core business of the company operates as contractor of electric system
construction andservice work in the field of electric engineering and all type of telecommunication. In addition, it is producer of
galvanized steel structure and purchase and sells electric system equipment.

Year 2012 the company 's registered office are as follows :

a) Head office 59 Moo 1, Suanphrikthai, Muang, Pathumthani, Thailand

b) Branch 1 64 Moo 4, Bo Thong, Nongmuang, Lopburi, Thailand

During 2013, the company transfer building factory to Demco power Co.Ltd.,

For reporting purposes, the company and its subsidiary are referred as "the group".

2. Basis of preparation
2.1 Statement of compliance

The financial statements have been prepared in accordance with Thai Financial Reporting Standards (TFRS)
under the Accounting Act B.E. 2543 being those Thai Accounting Standards issued under the Accounting Profession
Act B.E. 2547 and the financial reporting requirements of the Securities and Exchange Commission under the Securities
and Exchange Act.

The financial statements have been perpared under the historical cost convention except some transactions are valued
at fair price as disclosed in the accounting polices below.

An English version of the consolidated and company financial statements have been prepared from the statutory
financial statements that are issued in thai language. In the event of a conflict or a difference in interpretation between
the two languages, the Thai language statutory financial statements shall prevail.

2.2 Presentation currency

The financial statements are prepared and presented in Thai Baht.
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2.3 Use of estimates and judgements

The preparation of financial statements in conformity with TFRS requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which estimates are revised and in any future periods affected.

Information about significant areas of estimation uncertainty and critical judgements in applying accounting policies
that have the effect on the amount recognised in the financial statements is included in the following notes:

2.3.1 Estimated construction project costs

The company estimates costs of construction projects based on details of the construction work, taking into account
the volume and value of construction materials to be used in the project, labour costs and other miscellaneous costs to be
incurred to completion of service, taking into account the direction of the movement in these costs. Estimates are
reviewed regularly or whenever actual costs differ significantly from the figures used in the original estimates

2.3.2 Provision for losses on construction projects

Management applied judgement in estimating the loss they expect to be realised on each construction project,
based on estimates of anticipated costs that take into account the progress of the project and actual costs incurred to
date, together with fluctuations in costs of construction materials, labour and the current situation

2.3.3 Leases

In determining whether a lease is to be classified as an operating lease or finance lease, the management is
required to use judgment regarding whether significant risk and rewards of ownership of the leased asset has been
transferred, taking into consideration terms and conditions of the arrangement

2.3.4 Allowance for doubtful accounts

In determining an allowance for doubtful accounts, the management needs to make judgment and estimates based
upon, among other things, past collection history, aging profile of outstanding debts and the prevailing economic
condition.

2.3.5 _Allowance for obsolete, slow-moving and defective inventories

The company maintains an allowance for obsolete, slow-moving and defective inventories to reflect impairment
of inventories. The allowance is based on consideration of inventory turnover and deterioration of each category.
2.3.6 Impairment of assets
The Company treats assets as impaired when the management judges that there has been a significant decline in the
fair value below their cost or where other objective evidence of impairment exists. The determination of what is

“significant” requires
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2.3 Use of estimates and judgements (continue)
2.3.7_Property plant and equipment/Depreciation

In determining depreciation of plant and equipment, the management is required to make estimates of the useful
lives and residual values of the company’s plant and equipment and to review estimate useful lives and residual values
when there are any changes.

In addition, the management is required to review property, plant and equipment for impairment on a periodical
basis and record impairment losses in the period when it is determined that their recoverable amount is lower than the
carrying cost. This requires judgments regarding forecast of future revenues and expenses relating to the assets subject
to the review.

2.3.8 Deferred tax assets

Deferred tax assets are recognised in respect of temporary differences only to the extent that it is probable that

taxable profit will be available against which these differences can be utilised. Significant management judgement is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and level
of estimate future profits.

2.3.9 Retirement employee benefits

The company has commitments on retirement benefits to employees under the Thai Labour Law. The amount of
provision presented in the statement of financial position represents the present value of employee benefit obligations
which is determined on an actuarial basis using various assumptions. The assumptions used in determining the net
period cost for employee benefits includes the discount rate, the rate of salary inflation and employee turnover and
others. Any changes in these assumptions will impact the net periodic cost recorded for employee benefits. On an
annual basis the company determines those assumptions i.e. the appropriate discount rate, which should represent the
interest rate that should be used to determine the present value of future cash flows currently expected to be required to
settle the employee benefits. In determining the appropriate discount rate, the company considers the current yields on
long-term government bonds.

2.4 Basis of preparation consolidated financial statements
2.4.1 The consolidated financial statements based on Demco Public Company Limited which has fully control.
2.4.2 Assets, liabilities, and financial performance of subsidiary have been included in the consolidated financial
statement at acquisition date until liquidation date.
2.4.3 The related parties transactions have been eliminated from the consolidated financial statements.
2.4.4 The consolidated financial statements including Demco Public Company Limited (“the company”) and the following

subsidiaries which are all incorporated in Thailand :



2.4 Basis of preparation consolidated financial statements(continue)
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Percentage of shareholdings

As at December 31,

Company’s name Nature of business 2013 2012

Demco Industry Co., Ltd. Product high pressure vessel and 65 65
fabricated steel structure

Demco Power Co., Ltd. Trading and produce good and 100 100
Electricity generation and sales

Demco Power Co., 6 Ltd. Electricity generation and sales 100 -

Demco Power Co.,11 Ltd. Electricity generation and sales 100 -

Demco Power Co.,15 Ltd. Electricity generation and sales 51 -

Demco Power Co.,16 Ltd. Electricity generation and sales 51 -

Demco Power Co.,17 Ltd. Electricity generation and sales 100 -

In during December, 2013, the company invest in subsidiaries 5 company which details is described in note of

financial statements 18.

2.4.5 Investments in associates are accounted for in the consolidated financial statements using the equity method.

2.4.6 The separate financial statements, which present investments in subsidiaries and associates presented under the cost

method, have been prepared solely for the benefit of the public.

3. Accounting standards

3.1 Application of new accounting standards during the years

The Federation of Accounting Professions issued the following accounting standards,financial reporting standard and

accounting standard interpretations that are effective for fiscal years beginning on or after January 1, 2013.

Accounting Standards (TAS)

TAS 12

TAS 20 (revised 2009)

TAS 21 (revised 2009)

Income Taxes
Accounting for government grants and disclosure of government
assistance

The effects of changes in foreign exchange rates

Thai Financial Reporting Standards (TFRS)

IFRS 8

Operating segments

Standing Interpretations Committee (SIC)

SIC 10

SIC 21

SIC 25

Government assistance - no specific relation to operating activities

Income taxes - recovery of revalued non-depreciable assets

Income taxes - changes in the tax status of an entity or its shareholders

Effective date

January 1, 2013

January 1, 2013

January 1, 2013

January 1, 2013

January 1, 2013

January 1, 2013

January 1, 2013



3.1 Application of new accounting standards during the years (continue)
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Company's management has assessed that these new accounting standards has no significant impact to the presenting

financial statements except Accounting Standard (TAS) 12 - Income tax which the group's mangement has calculated

accumulated impact from adopting this standard in the notes to financial statement no.4 and has explained the disclosure on

Operating Segment based on Thai Financial Reporting Standards (TFRS) 8 - Operating Segment in the notes to financial

statement no.5.

3.2 New accounting standards issued during the period and not yet effective

The Federation of Accounting Professions has issued notifications, already published in the Royal Gazette, mandating the

use of financial reporting standard, accounting standard interpretation and financial reporting standard interpretations

that are effective for fiscal years beginning on or after January 1, 2014 and 2016.

Accounting Standards (TAS)

TAS 1 (revised 2012)

TAS 7 (revised 2012)

TAS 12 (revised 2012)
TAS 17 (revised 2012)
TAS 18 (revised 2012)
TAS 19 (revised 2012)
TAS 21 (revised 2012)
TAS 24 (revised 2012)
TAS 28 (revised 2012)
TAS 31 (revised 2012)
TAS 34 (revised 2012)
TAS 36 (revised 2012)

TAS 38 (revised 2012)

Presentation of financial statement
Statement of cash flow

Income taxes

Leases

Revenue

Employee benefits

The effects of changes in foreign exchange rate
Related party disclosures
Investments in associates

Interests in joint venture

Interim financial reporting
Impairment of assets

Intangible assests

Financial Reporting Standards (TFRS)

TFRS 2 (revised 2012)
TFRS 3 (revised 2012)
TFRS 4

TFRS 5 (revised 2012)

TFRS 8 (revised 2012)

Shared - bases payments

Business combinations

Insurance contracts

Non-current assets held for sale and discontinued operations

Operating segments

Accounting Standard Interpretation (TSIC)

TSIC 15

TSIC 27

TSIC 29

TSIC 32

Operating leases — incentives
Evaluating the substance of transactions in the legal form of a lease
Service concession arrangements : disclosure

Intangible assets — web site costs

Effective date

January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014

January 1, 2014

January 1, 2014
January 1, 2014
January 1, 2016
January 1, 2014

January 1, 2014

January 1, 2014
January 1, 2014
January 1, 2014

January 1, 2014



3.2 New accounting standards issued during the period and not yet effective (continue)

Financial Reporting Standard Interpretations (TFRIC)

TFRIC 1 Changes in existing decommissioning, restoration and similar liabilities
TFRIC 4 Determining whether an arrangement contains a lease
TFRIC 5 Right to interests arising from decommissioning, restoration and

environmental rehabilitation funds

TFRIC 7 Applying the restatement approach under TAS 29 financial reporting in

hyperinflationary economics

TFRIC 10 Interim financial reporting and impairment
TFRIC 12 Service concession arrangements

TFRIC 13 Customer loyalty programmes

TFRIC 17 Distributions of non-cash assets to owners
TFRIC 18 Transfers of assets from customers
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January 1, 2014
January 1, 2014

January 1, 2014

January 1, 2014

January 1, 2014
January 1, 2014
January 1, 2014
January 1, 2014

January 1, 2014

The management of the company has determined that the new accounting standards above will not significantly impact

the financial statements of the company in period applying these standards.

4. Cumulative effect of the change in accounting policies due to the adoption of new accounting standard

Since January 1 ,2013 the current period, the group made the change significant accounting policies as described in note 5 to the

financial statements because the group adoption of TAS 12 Income Taxes. The cumulative effect of the change in the

accounting policies has been separately presented in the statements of changes in shareholders’ equity.

The amounts of adjustments affecting the statements of financia statements are summarised below.

Statement of financial position
as at December 31, 2012

Deferred tax asset

Deferred tax liabilities
as at January 1, 2012

Deferred tax asset

Deferred tax liabilities

Statement of comprehensive income for the year
ended December 31, 2012

Income tax expense

(Unit : Baht)

Consolidated financial statements

Originally stated Adjustment Restated
- 25,148,883.15 25,148,883.15
- 3,270,467.58 3,270,467.58
- 30,852,124.95 30,852,124.95
- 772,601.39 772,601.39
77,710,074.63 8,008,077.59 85,718,152.22



4. Cumulative effect of the change in accounting policies due to the adoption of new accounting standard (continue)

Statement of changes in share holder’ equity
as at January 1, 2012

Retained earnings - Unappropriate

Non-controlling interest
as at January 1, 2013

Retained earnings - Unappropriate

Non-controlling interest

The effects of the above on earnings (loss) per share for the
year ended December 31, 2012

Basic earnings (loss) per share (Baht)

Diluted earnings per share

Statement of financial position
as at December 31, 2012

Deferred tax asset

Deferred tax liabilities
as at January 1, 2012

Deferred tax asset

Deferred tax liabilities

Statement of comprehensive income for the year
ended December 31, 2012

Income tax expense
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(Unit : Baht)

Consolidated financial statements

Originally stated

Adjustment

Restated

82,264,444.99

18,099,771.35

403,420,019.89

37,761,318.50

0.78

0.77

23,290,933.67

6,788,589.89

19,650,389.22

2,228,026.35

(0.01)

(0.01)

105,555,378.66

24,888,361.24

423,070,409.11

39,989,344.85

0.77
0.76

(Unit : Baht)

Separate financial statements

Originally stated Adjustment Restated
- 17,551,925.61 17,551,925.61
- 2,339,215.16 2,339,215.16
- 11,211,368.52 11,211,368.52
- 527,816.07 527,816.07
77,710,074.63 (4,722,188.40) 72,987,886.23
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4. Cumulative effect of the change in accounting policies due to the adoption of new accounting standard (continue)
(Unit : Baht)

Separate financial statements

Originally stated Adjustment Restated

Statement of changes in share holder’ equity

as at January 1, 2012
Retained earnings - Unappropriate 123,732,742.54 10,683,552.45 134,416,294.99

as at January 1, 2013
Retained earnings - Unappropriate 420,651,998.04 15,212,710.45 435,864,708.49
The effects of the above on earnings (loss) per share for the

year ended December 31, 2012
Basic earnings (loss) per share (Baht) 0.73 0.01 0.74
Diluted earnings per share 0.72 0.01 0.73

5. Significant accounting policies
5.1 Revenue and expenses recognition

Recognition of Revenues from Services Construction contracts

Revenue and cost incurred for the period from service construction contract is recognized as soon as it can be
estimatedreliably, revenue from service construction contract is recognized in accordance with fixed price contract by
percentage the ratioof entire cost of completion method which is computed in accordance with construction incurred over
the total cost whichestimated to be used in the construction in accordance with the contract. It task compared with the
ratio of task completion whichdetermined by engineers. When it is probable that total contract costs will exceed total
contract revenue, the expected loss is recognized immediately as an expense in the statement of income.

Installment due under contract but not yet received is shown as “Account receivable”. The excess of revenue
recognised under the percentage of completion method over the amount of installment due under contract is shown as
“Unbilled completedwork” under current assets. The excess of installment due under the contract over the revenue
recognised under the percentageof completion method is shown as “advance from customer for services” under
current liabilities.

Recognition of revenues from sales and services

Value for the sale of goods and services net of output tax, rebates and discounts.
Revenue from sales of goods is recognised when significant risks and rewards of ownership of the goods are transferred

to the buyer.



5.1

5.2

53

5.4

5.5

Revenue and expenses recognition (continue)

Revenue from services is recognised as revenue in the year in which the service is rendered.

Other revenue and expenses

Income from cancelled contracts is recognised when contracts are cancelled by customers.

Rental income is recognised on a straight-line basis over the lease term.

Interest income is recognised on a time proportion basis, taking account of the principal outstanding and the effective
rate over the period to maturity

Cost and other expenses recognised on an accrual basis.

Cash and cash equivalents

Cash and cash equivalents are carried on the balance sheets at cost. Cash and cash equivalents comprise cash on
hand,deposits held at call at banks and other short-term highly liquid investments with maturities of three months or less
from the dateof acquisition and are not used as collateral.

Trade accounts receivable and allowance for doubtful accounts

Trade accounts receivable are initially recorded at cost but later stated at net realizable value.

The company and its subsidiaries provides an allowance for doubtful accounts equal to the estimated collection
losses thatmay be incurred in the collection of all receivables. The estimated losses are based on collection experience
coupled with are view of the current status of the existing receivables.

Doubtful accounts and bad debts during the year are selling and administratives expenses which recognized in
statement income.

Inventories

Finished goods, work in process and raw materials are valued at the lower of cost and net realizable value.

Cost of goods from order of client is determined by the specific method, other cost of goods is determined by first in
first out method (FIFO).

The net realisable value is from an estimate of selling price in the ordinary course of business, minus the costs of
completion and selling expenses.

The cost of purchase comprises both the purchase price and direct cost which related to that purchasing expenses,
such as transportation charge less all attributable discounts and allowances or rebates (if any).

The cost of finished goods and work in progress comprised of direct materials, direct labour, other direct costs and
overhead cost which allocated on the basis of normal operation activities.

Allowance is made, where necessary, for obsolete, slow-moving and defective inventories.

Investments

Investments in subsidiary and associate company dertakings are accounted for in the company financial statements

by using the cost method of accounting less an allowance for impairment in value. Under the cost method (if any), income

from investments in subsidiaries and associate company will be recorded when dividends are declared.
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5.5
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Investments (continue)

Subsidiaries are all entities over which the company has the power to govern the financial and operating policies generally
accompanying a shareholding of more than one half of the voting rights. When assessing whether the controls another entity,
the company considers the existence and effect of voting rights that are currently exercisable or convertible, including potential
voting right which held by other entities. The company consolidated financial statement of subsidiaries from the date on which
control is transferred to the company and are no longer consolidated from the date that control ceases

The Group uses the acquisition method of accounting to account for business combinations. The consideration transferred for
the acquisition of a subsidiary is the fair value of the assets transferred, the liabilities incurred and the equity interests issued by the
Group. The consideration transferred includes the fair value of any asset or liability resulting from a contingent consideration
arrangement. Acquisition-related costs are expensed as incurred. Identifiable assets acquired and liabilities and contingent liabilities
assumed in a business combination are measured initially at their fair values at the acquisition date. On an acquisition-by-acquisition
basis, the Group recognises any non-controlling interest in the acquiree either at fair value or at the non-controlling interest’s
proportionate share of the acquiree’s net assets

Associates are all entities over which the Group has significant influence but not control, generally accompanying a
shareholding of between 20% and 50% of the voting rights. Investments in associates are accounted for using the equity method
of accounting and are initially recognised at cost. The Group’s investment in associates includes goodwill identified on acquisition,
net of any accumulated impairment loss. for the impairment of assets including goodwill.(if any)

The Group’s share of its associates’ post-acquisition profits or losses is recognised in the profit or loss, and its share
of post-acquisition movements in other comprehensive income is recognised in other comprehensive income. The cumulative
post-acquisition movements are adjusted against the carrying amount of the investment. When the Group’s share of losses
in an associate equals or exceeds its interest in the associate, including any other unsecured receivables, the Group does not
recognise further losses, unless it has incurred obligations or made payments on behalf of the associate

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the Group’s interest
in the associates. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset
transferred

Accounting policies of associates have been changed where necessary to ensure consistency with the policies adopted
by the Group. Dilution gains and losses arising in investments in associates are recognised in the profit or loss

Investments in associates are accounted for in the consolidated financial statements using the equity method.

General investment are investments in non-marketable equity securities which are classified as general investment
carriedat cost less an allowance for impairment in value (if any).

Held-to-maturity investment are stated by amoretize cost menthod under effective rate.




5.5 Investments (continue)

Investments with fixed maturity that the management has the intent and ability to hold to maturity are classified as
held-to-maturity and are included in non-current assets, except for maturities within 12 months from the balance sheet date
whichare classified as current assets.

Purchase and sales of investment are recognized on the trade date, which is the date that the company commits to
purchase or sell the investment. Cost of investment includes transaction costs.

A test for impairment in carried out when there is a indicating factor that an investment might be impaired. If the
carring value of the investment is higher than its recoverable amount, impairment loss is charged to the statement of
income.

On disposal of an investment, the difference between the net disposal proceeds and the carring amount is charged or
credited to the statement of income. When disposing of part of the company of a particular investment in debt or equity
securities, the carring amount of the disposed part is determined by the weight average carring amount of the total holding
of the investment.

5.6 Goodwill
Goodwill is initially recorded at cost, which equals to the excess of cost of business combination over the fair value of the
net assets acquired. If the fair value of the net assets acquired exceeds the cost of business combination, the excess is
immediately recognised as gain in profit or loss.

Goodwill is carried at cost less any accumulated impairment losses. Goodwill is tested for impairment annually and

when circumstances indicate that the carrying value may be impaired.

For the purpose of impairment testing, goodwill acquired in a business combination is allocated to each of the Company’s
cash generating units (or group of cash-generating units) that are expected to benefit from the synergies of the combination.
The Company estimates the recoverable amount of each cash-generating unit (or group of cash-generating units) to which the

goodwill relates. Where the recoverable amount of the cash-generating unit is less than the carrying amount, an impairment loss
is recognised in profit or loss. Impairment losses relating to goodwill cannot be reversed in future periods.
5.7 Investment property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the
company, is classified as investment property. Investment property also includes property that is being constructed or
developed for future use as investment property.

Investment property of the parent company is land held for a currently undetermined future use. The parent company
has not determined that it will use the land as owner-occupied property or as capital appreciation.

Investment property is measured initially at its cost including related transaction costs. After initial recognition,
investment property is carried at cost less accumulated impairment losses (if any).

Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that future economic
benefits associated with the expenditure will flow to the group and the cost of the item can be measured reliably.

All other repairs and maintenance costs are expensed when incurred.
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5.8

5.9

Property, plant and equipment-net

Land is stated at cost less allowance for loss on impairment of assets (if any).

Buildings and equipment are stated at cost less accumulated depreciation and allowance for loss on impairment
of assets (if any).

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the company and the cost of
the item can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to profit or loss during the financial period in which they are incurred.

Depreciation is calculated on the straight line method to write off the cost of each asset, to their residual values
over their estimated useful lives as follows.

No depreciation is provided on land and assets under installation.

Estimated useful lives are follower :

Estimated useful lives

- Land improvements 5 and 10 year
- Building and improvements 5 and 20 year
- Machines and equipment 5 and 15 year
- Fixtures and office equipment 3 and 10 year
- Vehicles 5 and 15 year

The assets’ residual values and useful lives are reviewed and adjusted if appropriate, at the end of each reporting period.

Where the carrying amount of an asset is greater than its estimated recoverable amount, it is written down
immediately to its recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount and are recognised
within “other gains or losses, net” in profit or loss.

The interest costs of borrowings to finance the construction of asset, are capitalized as part of the asset,during the
period of time requirement so that the asset is properly prepared for use.
Intangible assets

Computer software

Acquired computer software licences are capitalised as intangible assets on the basis of the costs incurred to
acquire and bring to use the specific software. These costs are amortised over their estimated useful lives 5 years.

Intangible assets are recorded at cost and will not revalued. The carrying amount of each intangible asset is reviewed

annually and adjusted for impairment where it is considered as necessary.
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5.10

5.11

Impairment of assets

The carrying amounts of the company’s assets are reviewed on each balance sheet date to determine whether there is
any indication of impairment. If any such indication exists, the assets’ recoverable amounts are estimated.

An impairment loss is recognised whenever the carrying amount of an asset or its cash-generating unit exceeds its
recoverable amount. The impairment loss is recognised in the statement of income.

Calculation of recoverable amount

The recoverable amount is the greater of the assets’ net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. For an asset that does not generate cash inflows
largely independent of those from other assets, the recoverable amount is determined for the cash-generating unit to which
the asset belongs.

Reversals of impairment

An impairment loss is reversed if there has been change in the estimates used to determine the recoverable amount.

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying

amountthat would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.
Accounting for leases - where the company is the lessee

Long term leases which substantially transferred all the risks and rewards of ownership are classified as finance leases.
Finance leases are capitalised at the inception of the lease at the lower of the fair value of the leased property or the present
value of the minimum lease payments.

The outstanding rental obligations, net of finance charges, are included in other long-term payable. The interest
element of the financial cost is charged to the statement of income.

The property, plant and equipment acquired under finance leases while depreciation is carried throughout the useful
life of leased asset. However, if there is uncertainly in the right of ownership when the contract is terminated, depreciation
is carried according to useful life of leased assets or life of leased contract whichever the period is lower.

Long term leases not transferring a significant portion of the risks and rewards of ownership to the lessee are classified
as operating leases. Payment made under operating leases (net of any incentives received from the lessor) are charged to
the statement of income on a straight-line basis over the period of the lease.

When an operating lease is terminated before the lease period has expired, any payment required to be made to the

lesser by way of penalty is recognized as an expense in the period in which termination takes places.
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5.12 Employee benefits

Short term employee benefits

Salaries, wages, bonuses and contributions to the social security fund and provident fund are recognized as expenses
when incurred.

Post-employment benefits employee benefits

Defined contribution plans

The parent company and its employees have jointly established a provident fund. The fund is monthly contributed by
employees and by the company. The fund’s assets are separated from trust fund and the company, and recognised as
expenses when incurred.

Defined benefit plans employee benefits

The group company has obligations in respect of the severance payments which paid to employees when their
retirement have incurred under labor law. The group company treats these severance payment obligations as a defined
benefit plan.

The obligation under the defined benefit plan is determined by a professionally qualified independent actuary, using
the projected unit credit method. Such determination is made based on various assumptions, including discount rate, future
salary increase rate, staff turn over rate, mortality rate, and inflation rates.

Actuarial gains and losses arising from post-employment benefits are recognised in other comprehensive income and
all expenses related to defined benefit plans in profit or loss.

5.13 Provision

Provision are recognized when the company has a present legal or constructive obligation as a result of past event,
it isprobable that an outflow of resources will be required to settle the obligation, and a reliable estimation of the amount
can be made.Where the company expects a provision to be reimbursed, the reimbursement is recognized as a separate
asset buy only when the reimbursement is virtually certain.

5.14 Financial instrument

Financial assets carried on the balance sheet include cash and deposits at financial institution, trade accounts
receivable,prepaid expense. Financial liabilities carried on the balance sheet include short-term loans from financial
institutions, trade account payable and long-term loans. The particular recognition methods adopted are disclosed in the
individual accounting policy statements associated with each item.

5.15 Foreign currency translation
Functional and presentation currency

Items included in the financial statements of each of the Group’s entities are measured using the currency of the primary

economic environment in which the entity operates (‘the functional currency’). The financial statements are presented in

Thai Baht, which is the Group’s functional and presentation currency.
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5.15 Foreign currency translation (continue)
Transactions and balances
Foreign currency transactions are translated into Thai Baht using the exchange rates prevailing at the date of the
transaction Monetary assets and liabilities denominated in foreign currency are translated to Thai Baht at the exchange rate
prevailing at the statement of financial position date. Gains and losses resulting from the settlement of foreign currency
transactions, and from the translation of monetary assets and liabilities denominated in foreign currencies, are recognised in
the profit or loss.
5.16 Earnings (loss) per share
Primary earnings (loss) per share
Primary earnings (loss) per share is calculated by dividing net profit (loss) with weighted average the number of
issued and paid-up shares.
Diluted earning (loss) per share
The diluted earnings per share is calculated adjusting the weighted average number of ordinary shares outstanding
to assumeconversion of all dilutive potential ordinary shares. The company has dilutive potential ordinary shares :
warrants for offering to directors and staff. The convertible share is assumed to have been converted into ordinary shares.
For the warrant, a calculation is made to determine the number of shares that could have been acquired at fair value
of the company’s shares) based on the monetary value of the subscription rights attached to outstanding share options.
The number of shares calculated as above is compared with the number of shares that would have been issued assuming
the exercise of the warrant. The difference is added to the denominator as an issue of ordinary shares for no consideration.
No adjustment is made to earnings.
5.17 Treasury stock
Treasury shares are stated at cost and presented as a deduction from shareholders’ equity. Gains on disposal of
treasury shares are determined by reference to the carrying amount and are presented as premium on treasury shares.
Losses on disposal of treasury shares are determined by reference to the carrying amount and are presented in premium
on treasury shares and retained earnings, consecutively.
5.18 Legal reseve
Parent company
Section 116 of the Public Companies Act B.E. 2535 requires that the company shall allocate not less than 5 percent of
its annual net profit, less any accumulated losses brought forward, to a reserve account (“legal reserve”™), until this account
reaches an amount not less than 10% of the registered authorized capital. The legal reserve is not available for dividend
distribution.
Subsidiary company
The subsidiary companies shall allocate not less 5 percent of its annual net profit each time a dividend is declared,
to a reserve account (“legal reserve”) until the reserve reaches 10 percent of authorized share capital. The legal reserve

is not available for dividend distribution.



5.2

Equity-settled share-based payment transactions

The company recognises share-based payment transactions after the service has been redered by employees, based
on the fair value of the share options on the grant date. Together with recognition the increase in “capital reserve for
share-based payment transactions” in owners’ equity, the expenses are recorded over the vesting period in accordance
with the employee service conditions in the plan.

In order to estimate fair value the fair value of the share options, management applied assumptions, such as the

expected life of the options, share price volatility and dividend yield, etc.

5.20 Dividends

Dividends are recorded in the consolidated and company’s financial statements in the period in which they are

approved by the shareholders

5.2 Income tax

Income tax

Income tax expense represents the sum of corporate income tax currently payable and deferred tax.

Current tax

Current income tax is provided in the accounts at the amount expected to be paid to the taxation authorities, based
on taxable profits determined in accordance with tax legislation.

Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of assets and liabilities and their
carrying amounts at the end of each reporting period, using the tax rates enacted at the end of the reporting period or
highly probable to be effective at the end of the reporting period.

Deferred tax is not recognised for the following temporary differences : the initial recognition of goodwill; the initial
recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting nor
taxable profit or loss ; and differences relating to investments in subsidiaries and jointly-controlled entities to the extent
that it is probable that they will not reverse in the foreseeable future.

The group company recognise deferred tax liabilities for all taxable temporary differences while they recognise
deferred tax assets for all deductible temporary differences and tax losses carried forward to the extent that it is probable
that future taxable profit will be available against which such deductible temporary differences and tax losses carried
forward can be utilised.

At each reporting date, the group company review and reduce the carrying amount of deferred tax assets to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised.

The group company record deferred tax directly to shareholders' equity if the tax relates to items that are recorded
directly to shareholders' equity.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax
entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be

realised simultaneously.

29



5.22 Management benefit expenses
Management benefit expenses represents the benefits paid to the company's management such as salaries and related
benefit. The company's management is the persons who are defined under the Securities and Exchange Act.
5.2 Operating segments
From January 1, 2013, the group company has adopted TFRS 8 Operating Segments.
The new policy has been applied retrospectively and segment information included in the 2012 financial statements,
which are included in the company’s 2013 interim financial statements for comparative purposes, has been re-presented
accordingly. The change in policy only impacts presentational aspects and has no impact on the company’s reported
assets, liabilities or earnings per share.
TFRS 8 introduces the “management approach” to segment reporting. It requires a change in the presentation and
disclosure of segment information based on the internal reports regularly reviewed by the company’s chief operating

decision maker in order to assess each segment’s performance and to allocate resources to those segments.

6. Provident fund
Parent company
The company and its employees have jointly established a provident fund scheme in accordance with the Provident Fund
Act B.E. 2530. Such fund is monthly contributed by the company and its employees at the rate of 2 percent of their basic salaries.
The fund is managed by Finance Asset Management, and will be paid to the employees upon termination in accordance with the

rules of fund.

7. Benefit from Investment Promotion

Subsidiary (Demco Power Company Limited)

The company receives investment promotion certificate no. 2232(2)/2007 dated on December 12, 2007 from investment
promotionboard (BOI) so as to show that the company is the person who received investment promotion in the business of
STEEL STRUCTURE in type of 4.19 of steel structure production which used in the construction or equipment for industrial
task (FABRICATION INDUSTRY) by using benefit according to the Investment Promotion Act, B.E. 1977 according to
Section 25, 26, 28, 31, 34, 35 and Section 36. The benefit received includes exemption import duty for machinery according to
approval except corporate income tax for net profit for the period of 8 years. Moreover, corporate income tax for net profit
received from business operation received from aggregated promotion not exceeding 100% of investment excluding land and
working capital with the period of 8 years.

The company commenced the first to record the revenue under BOI on January 4, 2008. The right of exemption will expire

on January 3, 2016.
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7. Benefit from Investment Promotion(continue)
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The company's operation revenues for the years ended December 31, are below shown divided according to promoted and

non-promoted operations.

Consolidated financial statements

(Unit : Baht)

Activities with Investment

Promotional Benefits

Activities without Investment

Promotional Benefits

Total

2013

2012

2013 2012

2013 2012

Sales and Services

- Domestic

164,017,981.14

425,302,236.04

43,741,380.85  5,617,851,991.21

207,759,361.99 6,043,154,227.25

Total

164,017,981.14

425,302,236.04

43,741,380.85 5,617,851,991.21

207,759,361.99 6,043,154,227.25

Separate financial statements

(Unit : Baht)

Activities with Investment

Promotional Benefits

Activities without Investment

Promotional Benefits

Total

2013

2012

2013 2012

2013 2012

Sales and Services

- Domestic

425,302,236.04

- 5,617,851,991.21

- 6,043,154,227.25

Total

425,302,236.04

- 5,617,851,991.21

- 6,043,154,227.25

8. Related party transactions

Related parties comprise enterprises and individuals that control, or are controlled by, the Company, whether directly

or indirectly, or which are under common control with the Company.

They also include associated companies and individuals which directly or indirectly own a voting interest in the Company

that gives them significant influence over the Company, key management personnel, directors, and officers with authority in the

planning and direction of the Company’s operations

The followings are relationships with enterprises and individuals that control, or are controlled by, the Company, whether

directly or indirectly, or which are under common control with the Company



8. Related party transactions (continue)

Relationships between the related parties were as follows:

Company’s name and related persons

Demco Industry Co., Ltd.
Demco Power Co., Ltd.
Demco Power 6 Co., Ltd.
Demco Power 11 Co., Ltd.
Demco Power 15 Co., Ltd.
Demco Power 16 Co., Ltd.
Demco Power 17 Co., Ltd.
Aeolus Co., Ltd.

K.R.TWO Co., Ltd.

First Korat Wind Co., Ltd.
Wind Energy Holding Co., Ltd.
K.R.ONE Co., Ltd.

East Huaybong Wind Co., Ltd.
Theparak Wind Co., Ltd.

Watabak wind Co., Ltd.

Sustainable energy corporation Co., Ltd.

Triangle engineers (Thailand) Co., Ltd.

Mr.Sawasd Puipunthavong
Mr.Montee Suwanpakdee
Mr.Pradej Kitti-itsaranon
Mrs. Prapee puntuntawong

Mr.Phumchai Hirunchai

Relationship
Subsidiary company by direct holding and common director
Subsidiary company by direct holding and common director
Subsidiary company by direct holding and common director
Subsidiary company by direct holding and common director
Subsidiary company by direct holding and common director
Subsidiary company by direct holding and common director
Subsidiary company by direct holding and common director
Associated company by direct holding and common director
Subsidiary company of Aeolus Co., Ltd.
Subsidiary company of Aeolus Co., Ltd.
Related company by common director
Affiliated company of Wind Energy Holding Co., Ltd.
Affiliated company of Wind Energy Holding Co., Ltd.
Affiliated company of Wind Energy Holding Co., Ltd.
Affiliated company of Wind Energy Holding Co., Ltd.
Affiliated company of Wind Energy Holding Co., Ltd.
Related company by common director with subsidiary company.
Shareholder company
Shareholder company and director in subsidiary company
Shareholder company and director in parent company
Shareholder company and director in parent company

Shareholder company and director in parent company

July 1, 2013, Mr.Pradej Kitti-itsaranon resigned as a director of the group's DEMCO so Demco Public Company Limited

is no longer related to the Wind Energy Holding Co., Ltd., K.R.ONE Co., Ltd , East Huaybong Wind Co., Ltd.,

Theparak Wind Co., Ltd., and Watabak wind Co., Ltd. since they are no longer has common director as the company.

July 25, 2013, Mr.Montee Suwanpakdee resigned as a director of the Demco Industry Co., Ltd., so is no longer related to

the Triangle Engineers (Thailand) Co., Ltd. they are no longer has common director as the company.
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8. Related party transactions (continue)

The pricing policies for particular types of transactions are explained further below :

Transactions Pricing policy
Revenue from sales Cost plus margin
Revenue from services By contract
Interest income Interest rate of 7.75% per annum
Other income Agreement price
Purchases Cost plus margin
Cost services By contract
Rental expenses By contract
Advisory fee By contract
Guarantee fee By contract
Interest expenses Interest rate of 3.00% - 7.50% per annum

8.1 Asset and liability with related entities as follows :
(Unit : Baht)

Consolidated financial statements Separate financial statements

As at As at

December 31,2013 December 31,2012 December 31,2013 December 31, 2012

Transactions with subsidiary
(Eliminated from the consolidated financial statements)
Demco Industry Co., Ltd.
Trade accounts receivable-sale - - - 70,090,304.54

Short-term loan to subsidiaries

Balance as of beginning - - 14,000,000.00 34,000,000.00
Decrease - - (14,000,000.00) (20,000,000.00)
Balance as of ending - - - 14,000,000.00

Short-term loan from subsidiaries
Balance as of beginning - - - -

Decrease - - 124,000,000.00 -

Balance as of ending - - 124,000,000.00 -

Loan to subsidiary company was in the loan agreement, carrying interest rate at 7.75% per annum, and repayable
on call.
Loan from subsidiary company was in the loan agreement, carrying interest rate at 3.00 - 7.50% per annum, and

repayable on call.



Transactions with subsidiary

8.1 Asset and liability with related entities as follows (continue)

Consolidated financial statements

34

(Unit : Baht)

Separate financial statements

As at

As at

December 31,2013 December 31,2012 December 31,2013 December 31, 2012

(Eliminated from the consolidated financial statements)

Accrued income

Other accounts receivable

Advance for purchase of goods and services

Accounts payable of project
Accounts payable of retention
Accrued expenses
Demco Power Co., Ltd.
Trade accounts receivable-sale
Other accounts receivable
Advance payment
Trade accounts payable
Account payable of project
Accrued expenses
Demco Power 6 Co., Ltd.
Unbilled installments on completed work
Advance payment
Demco Power 11 Co., Ltd.
Unbilled installments on completed work
Advance payment
Demco Power 15 Co., Ltd.
Unbilled installments on completed work
Advance payment
Demco Power 16 Co., Ltd.
Unbilled installments on completed work
Advance payment
Demco Power 17 Co., Ltd.
Unbilled installments on completed work

Advance payment

322,211.88

9,036,200.00
1,550,300.00

3,116,228.36

43,318,080.35
78,031,853.09
4,286,412.00
8,927,289.74
1,365,427.00

183,826.00

6,644,472.00

901,045.00

4,815,250.00

600,697.00

6,432,180.00

976,132.00

6,432,180.00

976,132.00

9,170,399.00

976,132.00

6,795,369.87
715,830.00
41,230.05
35,724,890.81
44,470,290.34

183,193.30
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8.1 Asset and liability with related entities as follows (continue)
(Unit : Baht)

Consolidated financial statements Separate financial statements

As at As at

December 31,2013 December 31,2012 December 31,2013 December 31, 2012

Transactions with related party and related person

Wind Energy Holding Co., Ltd.

Trade accounts receivable-sale - 2,633,270.00 - 2,633,270.00

Trade accounts receivable-service - 39,824,330.00 - 39,824,330.00

Unbilled installments on completed work - 45,240.00 - 45,240.00
K.R.ONE Co., Ltd.

Other accounts receivable - 540,000.00 - 540,000.00
K.R.TWO Co., Ltd.

Trade accounts receivable-service 91,513,176.10 234,016,740.04 91,513,176.10 234,016,740.04

Other accounts receivable 433,181.40 344,034.00 433,181.40 344,034.00

Advance from customers for services 5,797,872.00 19,301,593.97 5,797,872.00 19,301,593.97

Trade accounts payable-sale 6,485,805.00 - 6,485,805.00 -

Trade accounts payable-service 615,195.10 - 615,195.10 -

Accrued expense

First Korat Wind Co., Ltd.
Trade accounts receivable-service
Unbilled installments on completed work
Other accounts receivable
Advance from customers for services
Trade accounts payable-sale
Trade accounts payable-service
Accrued expense

East Huaybong Wind Co., Ltd.

13,056,786.00

227,821,335.55
2,623,439.85

2,914,255.00

13,050,576.00
599,110.12

26,482,495.00

116,333,091.44
48,400,264.94
2,512,312.50

11,809,099.12

13,056,786.00

227,821,335.55
2,623,439.85

2,914,255.00

13,050,576.00
599,110.12

26,482,495.00

116,333,091.44
48,400,264.94
2,512,312.50

11,809,099.12

Other accounts receivable - 202,500.00 - 202,500.00
Theparak Wind Co., Ltd.

Other accounts receivable - 742,500.00 - 742,500.00
Watabak wind Co.,Ltd.

Trade accounts receivable-sale - 5,350.00 - 5,350.00

Other accounts receivable - 352,500.00 - 352,500.00



8.1 Asset and liability with related entities as follows (continue)

Consolidated financial statements
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(Unit : Baht)

Separate financial statements

As at

As at

December 31,2013 December 31,2012 December 31,2013 December 31, 2012

Transactions with related party and related person

Triangle engineers (Thailand) Co.,Ltd.
Trade accounts receivable-sale
Other accounts receivable
Account payable of project
Account payable of retention

Short-term loan from related persons

Mr.Phumchai Hirunchai

Balance as of beginning

227.64
346,167.24
17,753,880.84

640,235.22

17,753,880.84

Increase 540,360.00 - - -
Decrease - - - -
Balance as of ending 540,360.00 - - -

Short-term loan from rerated persons was the loan did not prepared contract and did not interest.

8.2 Revenue and expense transactions as follows

Consolidated financial statements

(Unit : Baht)

Separate financial statements

for the year ended December 31,

Transactions with subsidiary
(Eliminated from the consolidated financial statements)
Demco Industry Co., Ltd.

Revenue from sales

Other income

Interest income

Cost services

Rental expenses

Purchase of fixed asset

Purchase of intangible

Interest expenses

2013 2012 2013 2012
- - - 133,445,143.29
- - 300,000.00 2,072,975.00
- - 267,534.26 2,642,219.18
- - 27,867,989.79 379,635,284.18
- - 551,750.00 601,208.69
- - 423,028.94 -
- - 856.11 -
- - 3,012,438.36 -



8.2 Revenue and expense transactions as follows (continue)

Consolidated financial statements
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(Unit : Baht)

Separate financial statements

for the year ended December 31,

2013 2012 2013 2012

Transactions with subsidiary
(Eliminated from the consolidated financial statements)
Demco Power Co., Ltd.

Revenue from sales - - 49,666,010.04 -

Other income - - 2,859,389.01 -

Sale of Investments property - - 2,900,000.00 -

Sale of fixed asset - - 74,381,651.37 -

Sale of intangible assets - - 558,126.72 -

Cost of sale - - 8,736,759.00 -

Cost services - - 87,365,427.15 -

Transportation Fee - - 369,300.00 -
Demco Power 6 Co., Ltd.

Revenue from service - - 6,644,472.00 -
Demco Power 11 Co., Ltd.

Revenue from service - - 4,815,250.00 -
Demco Power 15 Co., Ltd.

Revenue from service - - 6,432,180.00 -
Demco Power 16 Co., Ltd.

Revenue from service - - 6,432,180.00 -
Demco Power 17 Co., Ltd.

Revenue from service - - 9,170,399.00 -
Transactions with related party and related person
Wind Energy Holding Co., Ltd.

Revenue from service 427,982.00 45,240.00 427,982.00 45,240.00
K.R.TWO Co., Ltd.

Revenue from service 43,398,001.47 646,694,056.72 43,398,001.47 646,694,056.72

First Korat Co., Ltd.

Revenue from service 93,126,509.69

889,575,981.96

93,126,509.69

889,575,981.96
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8.2 Revenue and expense transactions as follows (continue)
(Unit : Baht)

Consolidated financial statements Separate financial statements

for the year ended December 31,

2013 2012 2013 2012

Transactions with related party and related person

Triangle engineers (Thailand) Co.,Ltd.

Short term employee benefits

Consolidated financial statements

Wage 111,329,377.67 35,485,218.07 110,768,630.00 35,242,412.00

Revenue from sales 10,500.00 920.00 - -

Other income 179,710.10 - - -
Mr.Sawasd Puipunthavong

Advisor 360,000.00 360,000.00 360,000.00 360,000.00
Mrs. Praphee Puipanthavong

Guarantee fee 2,460,000.00 6,754,500.00 2,460,000.00 6,754,500.00

8.3 Management benefit expenses
Parent company
(Unit : Baht)

Separate financial statements

2013

for the year ended December 31,

2012

2013

2012

28,941,140.33

27,024,183.33

22,370,048.33

25,944,183.33

Post-employment benefits 1,185,182.00 1,499,485.48 937,335.00 1,499,485.48
Share-based payments 267,709.46 - 267,709.46 -
Total 30,394,031.79 28,523,668.81 23,575,092.79 27,443,668.81

8.4 Contingent liability

Parent company

As at December 31, 2013 and 2012, the company has contingent liability from letter of bank guarantee according to note

37.1 to give Wind Energy Holding Co., Ltd. and or affilialed company as collateral for proposal project of electric under the

project developer consotium agreement, as disclosed in the notes 37.2



9. Additional information of expenses by nature

9.1

9.2

9.3

9.4

9.5

9.6

9.7

9.8

9.9

Additional information of expenses by nature were shown :

Changes in inventories of finished goods and

work in progress

Loss (reversal) allowance for decrease in value

of inventories

Purchase

Raw materials and consumables used

Work performed by the entity and

capitalized

Management benefit expenses

Employee benefit expenses

Depreciation

Amortization Expenses

9.10 Hire of Work

9.11 Fee Expenses

9.12 Gasoline Expenses

9.13 Transportation Fee

10. Supplement information on the statement of cash flow

Consolidated financial statements

Consolidated financial statements

39

Separate financial statements

for the year ended December 31,

2013

2012

2013

2012

(41,680,283.03)

(1,731,299.34)
2,390,371,635.61

178,308,786.40

(5,599.19)

30,322,091.79
261,889,962.08
20,568,228.63
1,797,362.91
2,040,045,810.22
69,562,218.20
10,220,312.46

6,744,907.09

The group has the following significant non-cash transaction :

(17,153,015.77)

(3,575,931.31)
3,056,670,639.02

425,170,765.33

(1,335,765.15)
28,523,668.81
229,209,541.84
20,966,332.16
1,921,076.86
1,265,824,304.36
67,730,250.56
14,580,585.33

14,437,763.68

27,223,108.23

(1,731,299.34)
2,449,262,302.16

17,960,945.16

(354,642.23)
23,575,092.79
175,186,331.47
13,063,202.47
1,671,558.32
2,061,648,080.44
67,247,384.59
8,023,386.71

6,334,454.45

(18,393,867.15)

(3,575,931.31)
3,190,656,727.84

336,696,917.35

(1,335,765.15)
27,443,668.81
220,484,673.24
13,965,464.23
1,821,543.68
1,494,846,583.19
67,067,798.03
13,726,105.93

12,925,686.58

As at December 31, 2013 and 2012, purchase of fixed asset with credit line of Baht 4.75 Million and Baht 0.90 Million respectively.

Parent company

The company has the following significant non-cash transaction :

As at December 31, 2013 and 2012, purchase of fixed asset with credit line of Baht 3.73 Million and Baht 0.82 Million respectively.

As at December 31, 2013 sale of fixed asset with credit line of Baht 77.84 Million.

For the year ended December 31, 2013, the company paid for investment in subdiary (Demco Power Company Limited) by assets

amounting to Baht 107.89 Million and liabilities amounting to Baht 7.89 Million.
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11. Cash and cash equivalents
(Unit : Baht)

Consolidated financial statements Separate financial statements

As at As at

December 31,2013 December 31,2012 December 31, 2013 December 31, 2012

Cash 3,351,071.23 3,531,674.91 2,687,869.74 3,400,726.91

Bank - saving accounts 27,533,236.84 40,417,879.12 27,533,236.84 40,417,879.12

Bank - current accounts 337,050,073.98 159,920,743.71 294,213,660.66 157,251,079.12

Bank - fixed accounts 2,048,204.79 4,035.96 2,048,204.79 4,035.96

Total 369,982,586.84 203,874,333.70 326,482,972.03 201,073,721.11

The deposits' interest rate was determined by bank, and fixed accounts carrying rate at 1.40%-1.60% per annum.

12. Trade accounts receivable-net
The company has aging analysis of trade account receivable-net are as follows :
(Unit : Baht)

Consolidated financial statements Separate financial statements

As at As at

December 31,2013 December 31,2012 December 31,2013 December 31, 2012

Trade accounts receivable sales

Not yet due 65,875,268.74 152,620,499.39 1,882,424.25 152,620,271.75

Over due
Not over 3 months 31,176,816.87 33,574,437.12 5,478,638.21 33,574,437.12
More than 3-6 months 233,631.69 330,109.55 233,631.69 330,109.55
More than 6-9 months 40,050.49 628,849.48 - 628,849.48
More than 9-12 months - 428,599.48 - 428,599.48
Over 12 months 2,656,325.11 4,581,091.38 2,656,325.11 4,581,091.38
Total 99,982,092.90 192,163,586.40 10,251,019.26 192,163,358.76

Less Allowance for doubtful debt

Net-trade account receivable-sale

(2,656,325.11)

(4,575,741.38)

(2,656,325.11)

(4,575,741.38)

97,325,767.79

187,587,845.02

7,594,694.15

187,587,617.38




12. Trade accounts receivable-net (continue)

Trade accounts receivable service
Not yet due
Over due
Not over 3 months
More than 3-6 months
More than 6-9 months
More than 9-12 months
Over 12 months
Total
Less Allowance for doubtful debt
Total trade accounts receivable
service-net
Total trade accounts receivable-net
Cheques returned
Less Allowance for doubtful debt
Cheques returned-net

Total trade accounts receivable-net

Consolidated financial statements
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(Unit : Baht)

Separate financial statements

As at

December 31, 2013

As at

December 31,2012 December 31,2013 December 31, 2012

222,723,534.25

229,341,756.58

57,566,668.32

109,220,632.13

161,707,650.46

51,431,282.99

479,493,098.24

446,155,882.13

40,441,981.49

10,028,093.50

12,663,480.11

6,255,199.05

222,284,960.65

228,382,055.67

57,500,385.22
109,220,632.13
161,707,650.46

49,463,488.07

479,493,098.24

446,155,882.13

40,072,788.38

10,028,093.50

12,663,480.11

4,608,586.30

831,991,524.73

(1,726,561.67)

995,037,734.52

(4,224,242.75)

828,559,172.20

993,021,928.66

(2,577,630.00)

830,264,963.06

990,813,491.77

828,559,172.20

990,444,298.66

927,590,730.85

1,178,401,336.79

836,153,866.35

1,178,031,916.04

6,442,598.28

(6,442,598.28)

6,845,556.92

(6,845,556.92)

6,442,598.28

(6,442,598.28)

6,845,556.92

(6,845,556.92)

927,590,730.85

1,178,401,336.79

836,153,866.35

1,178,031,916.04

As at December 31 2013 and, 2012, the company has transferred received money or transferred claimant right in the chance to

receive debt repayment from trade account receivable in type of service work in amount of Baht 450.84 Million and Baht 661.81 Million

respectively for several financial institutions so as to be collateral in the request of credit facility from such financial institutions in

accordance as disclosed in the notes 24.

As at December 31 2013, the company has transferred received money or transferred claimant right in the chance to receive

debt repayment from trade account receivable in type of sale in amount of Baht 1.06 Million respectively for several financial

institutions so as to be collateral in the request of credit facility from such financial institutions in accordance as disclosed in the notes 24.
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13. Trade accounts receivable from subsidiary
The company aging analysis of trade accounts receivable from subsidiary are as follows :
( Unit : Baht)

Separate financial statements

As at

December 31,2013 December 31, 2012

Trade accounts receivable—sales

Not yet due 216,422.05 -
Over due
Not over 3 months 146,882.11 1,139,981.21
More than 3-6 months - 68,950,323.33
More than 6-9 months 42,954,776.19 -
Total 43,318,080.35 70,090,304.54

14. Unbilled installments on completed work-net
Parent company
As at December 31, 2013 and 2012, the company has transferred claimant right in the chance to receive debt repayment from
unbilled installments on completed work in amount of Bah 937.07 Million and Baht 447.03 Million respectively for several financial

institutions so as to be collateral in the request of credit facility from such banks in accordance as disclosed in the notes 24.



15. Inventories-net

Finished goods

Work in process

Project work in progress
Raw materials

Supplies

Total

Less Allowance for diminution in value of inv

Net

16. Restricted deposits at financial institutions

Bank-saving accounts
Bank- current accounts
Bank-fixed accounts

Total

Consolidated financial statements
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(Unit : Baht)

Separate financial statements

As at

December 31,2013 December 31, 2012

December 31, 2013

December 31, 2012

131,292,800.96

96,734,058.43

97,117,100.32

96,734,058.43

35,714,720.04 31,899,026.52 15,888.51 31,899,026.52
247,420.00 2,851,530.35 247,420.00 2,851,530.35
85,954,074.03 76,444,125.06 452,432.28 76,444,125.06
1,597,881.39 2,003,618.40 - 1,049,411.49
254,806,896.42 209,932,358.76 97,832,841.11 208,978,151.85

(2,844,891.32)

(4,576,190.66)

(2,844,891.32)

(4,576,190.66)

251,962,005.10

205,356,168.10

94,987,949.79

204,401,961.19

Consolidated financial statements

(Unit : Baht)

Separate financial statements

As at

December 31,2013 December 31, 2012

December 31, 2013

December 31, 2012

570,000.00

47,501,015.00

758.89

48,095,981.98

47,501,015.00

758.89

48,095,981.98

48,071,015.00

48,096,740.87

47,501,015.00

48,096,740.87

As at December 31,2013 all amount of deposits in bank above has to be guaranteed about credit to financial institutions in

accordance as disclosed in note no. 24 and note no. 37.1

As at December 31, 2012 all amount of deposits in bank above has to be guaranteed service about credit to financial institutions it

accordance as disclosed in note no. 24 and note no. 37.1
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17. Investments in associated company

17.1 Details of associates

(Unit : Baht)
Consolidated financial statements

Carrying amounts based

Percentage of shareholdings On equity method
As at As at
Company name Type of business  December 31,2013  December 31,2012 December 31,2013  December 31, 2012
1 Aeolus Power Co., Ltd holding company 26.00% 25.56% 1,397,143,606.54 1,173,803,277.50
2 Udon Thani Solar Power Company Limited  providing electricity. 45.71 % - 15,646,933.22 -
3 Mekhong Green Power Company Limited  providing electricity. 4571 % - 15,646,933.22 -
4 Indochina Green Energy Company Limited  providing electricity. 45.71 % - 15,646,933.22 -
Total 1,444,084,406.20  1,173,803,277.50

(Unit : Baht)
Consolidated financial statements

Carrying amounts based

Percentage of shareholdings On cost
As at As at
Company name Type of business  December 31,2013  December 31,2012 December 31,2013  December 31, 2012
1 Aecolus Power Co., Ltd holding company 26.00% 25.56% 1,255,123,233.36 1,197,728,802.00
2 Udon Thani Solar Power Company Limited  providing electricity. 45.71 % - 16,000,000.00 -
3 Mekhong Green Power Company Limited ~ providing electricity. 4571 % - 16,000,000.00 -
4 Indochina Green Energy Company Limited ~ providing electricity. 45.71 % - 16,000,000.00 -
Total 1,303,123,233.36  1,197,728,802.00

In accordance with the minutes of the extra-ordinary shareholders’ meeting no.1/2011 dated June 27, 2011, it was
unanimously resolved that the company is approved to purchase share capital of The Aeolus Power Co., Ltd. (Aeolus) with
the condition that Wind Energy Holding Co., Ltd. ("WEH") has right will to repurchase Investment for 2% (deduct 1 share),
estimated amount Bath 100 Million, within March 31, 2013 at Baht 120.00 Million.

During 2013, the company agreed with WEH and amends share holding agreement of Aeolus Power Co., Ltd.
("Aeolus") no. 2 (Shareholders' Agreement) WEH will purchase 2% of initial shares of the Aeolus from DEMCO' at Baht
120.00 Million with the following conditions :

- WEH will purchase 1% of Initial share of Aeolus from DEMCO on July 31, 2013 and
- WEH will purchase the remaining 1% of Initial share of Aeolus and pay to DEMCO before either Frist Korat Wind

Co., Ltd. or K.R. TWO Co., Ltd. appove dividend payment.



45
17.1 Details of associates (continue)
During 2013, the company sold 1,301,301 shares of investment in Aeolus to WEH at Baht 60 Million with the cost in
consolidated financial statements and separate financial statement amount Baht 51.11 and Baht 48.29 Million respectively and gain
Baht 8.02 Million and Baht 11.71 Million respectively.
During 2013, the company paid for additional share capital issued by Aeolus amount Baht 105.68 Million.
Based on the minutes of general shareholders' meeting for 2012 on 25 April 2012, the company informed about the strom on
15 Aprill 2012 at Thaluang district next to Chaibadarn district in Loburi overthorwn 270 high voltage posts within 10 kilometers.
The damage and cause are being investigated. However, the project has an "ALL RISK" type of insurance. As a result, the project
must rebuild the transmission line covering 18 kilometers with expected build time of 3-4 months, which will be done before COD.
During 2012, the AEOLUS group has paid for damage to villagers. Regarding this event, there are Baht 158 Million of
outstanding claims which is still in the court, and the ultimate outcome remains uncertain .An individual filed a lawsuit against the
DEMCO as 1st Defendant and the subsidiary of AEOLUS as 2nd Defendant claiming damages to the property of the individual
and loss of the future profits in the amount Baht 163 Million. The Court of the First Instance ruled that both Defendants shall be
jointly liable for Baht 7 Million with interest. DEMCO and the subsidiary of AEOLUS has not recorded a provision for liability incurred
for this compensation and interest. However, The Company has filed an appeal with the Court of Appeal against the decision of the
Court of the First Instance and applied for a stay of execution on 2 December 2013. Currently, the lawsuit is still in the Court
of Appeal, and the ultimate outcome remains uncertain as at 31 December 2013
As at 31 December 2012, the AEOLUS group claims against product supplier due to the quality issues whereby the group retains
certain invoices in amount of Baht 2,475 Million and in return, the product supplier exercises the retention rights to such invoices.
In addition, the supplier raises additional invoices to the AEOLUS Group for interest charges, claims for construction issues, claims for
an entitlement to revenue sharing under the construction agreement in total amount of Baht 119 Million. All the above claims between the
AEOLUS Group and the product supplier are in the discussion process and the ultimate outcome remains uncertain
Moreover, the AEOLUS group claims against contractors for the construction cost which is in the discussion process and the
ultimate outcome remains uncertain
During 2013, the AEOLUS group and product supplier arranged addendum to BOP contract which has set up significant

agreements such as product rework with no further claim to be made against each others.

In accordance with minutes of Board of Director's meeting no.11/2013 on 6 December 2013, the following significant
agendas have been approved

1 Approval for Demco's investment in 3 associates; Udon Thani Solar Power Co., Ltd., Mae Kong Power Co., Ltd., and
Indochina Green Energy Co., Ltd. with two conditions. The first condition is there must be a Demco representative in authorised
directors. Second, Demco's shareholders are entitled to the right to purchase shares of 3 new companies at par value but the
Demco's shareholding percentage must not be less than 25%; the share purchase must be done before the projects sales electicity
to the Provincial Electicity Authority.

2 When Indochina Solar Thermal Co., Ltd. And TRAKULPANICHMUKDAHAN obtain another two contract of PPA

adder Baht 8.0 unit with production capacity of 0.998 Megawatt, Demco will obtain the right to invest in the project at least 25%.

3. If'there is any sell of investment or project in the future, the gain will be allocated based on shareholding percentage.



17.2 Share of gain( loss) of associates

Company' name
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(Unit : Baht)
Consolidated financial statements

For the year ended

For since December 25,2013 For the year ended

to December 25,2013 December 31, 2013 December 31, 2012

1 Aeolus Power Co., Ltd
2 Udon Thani Solar Power Company Limited
3 Indochina Green Energy Company Limited

4 Mekhong Green Power Company Limited

- 169,641,665.65 (12,482,678.72)
(353,066.78) - -
(353,066.78) - -

(353,066.78) - -

17.3 Summarised financial information of associates

Financial information of the financial consolidated of the associated companies is summarised below

Company' name

(Unit : Baht)

For the year ended

December 31, 2013 December 31, 2011

Total revenues Net Profit (loss)  Total revenues Net Profit (loss)

1. Aeolus Power Co., Ltd

Company' name

2,250,378,156.82  1,056,765,519.56 105,282,400.85 (52,993,680.49)
(Unit : Baht)
For since December 25,2013

to December 25,2013

Total revenues  Net Profit (loss)

2. Udon Thani Solar Power Company Limited
3. Indochina Green Energy Company Limited

4. Mekhong Green Power Company Limited

12,657.56 (772,333.58)
12,657.56 (772,333.58)
12,657.56 (772,333.58)



17.3 Summarised financial information of associates (continue)

Financial information of the financial of the associated companies is summarised below.

Company

As at December 31, 2013

As at December 31, 2012
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(Unit : Baht)

name share capital

Total assets

Total liabilities

share capital

Total assets

Total liabilities

1 Aeolus Power
Co., Ltd 1,301,301,300.00
2 Udon Thani Solar
Power Company
Limited 35,000,000.00

3 Indochina Green
Energy Company
Limited 35,000,000.00

4 Mekhong Green
Power Company
Limited 35,000,000.00

18. Investment in subsidiary

13,844,776,049.99

34,833,666.42

34,833,666.42

34,833,666.42

9,097,754,357.96

606,000.00

613,000.00

613,000.00

1,228,139,464.69

12,875,861,306.30

9,507,404,222.75

(Unit : Baht)

Separate financial statements as at December 31, 2013 and 2012

Registered Issued and paid Percentage of Cost as at

% oUIEN share capital up capital shareholdings(%) December 31,2013 December 31, 2012

1. Demco Industry Co., Ltd. 120,000,000.00 120,000,000.00 65 - 64,000,000.00
Demco Industry Co., Ltd. 260,000,000.00 190,000,000.00 100 167,600,000.00 -

2. Demco Power Co., Ltd. 1,000,000.00 1,000,000.00 100 - 1,000,000.00
Demco Power Co., Ltd. 130,000,000.00 130,000,000.00 100 130,000,000.00 -
3. Demco Power 6 Co., Ltd. 1,000,000.00 1,000,000.00 100 999,700.00 -
4. Demco Power 11 Co.,Ltd. 1,000,000.00 1,000,000.00 100 999,700.00 -
5. Demco Power 15 Co.,Ltd. 1,000,000.00 1,000,000.00 51 509,700.00 -
6. Demco Power 16 Co.,Ltd. 1,000,000.00 1,000,000.00 51 509,700.00 -
7. Demco Power 17 Co.,Ltd. 1,000,000.00 1,000,000.00 100 999,700.00 -

Total 301,618,500.00 65,000,000.00
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18. Investment in subsidiary (continue)

Parent company

For the year ended December 31, 2013, Demco Public Company Limited paid for additional share capital issued by Demco Power
Company Limited amounting to Baht 129.00 Million by cash amounting to Baht 29 Million and by transfer of company's assets amounting
to Baht 107.89 Million together with company's liability amounting to Baht 7.89 Million. The transfer of net assets hasbeen approved by
the board of director meeting n0.5/2012 on September 10, 2012 with unanimous resolution to transfer steel structure fabrications, a BOI
business, and selling businesses to Demco Power Company Limited at book value.

From the board of managing directors' meeting n0.8/2013 on May 17, 2013, these following issues were resolved.

- The company purchases common stock of the subsidiary company from existing shareholder in price value of
Baht 80 per share amounting to Baht 33.60 Million. The price per share is based on the financial statementsof the
Subsidiary company as at April 30,2013

- The company made payment to shareholder who exercise right for new share at the par value of Baht 100 per share

amounting to Baht 70 Million.
From the approval above, the parent company paid for ordinary share of subsidiary company from existing shareholder

amounting to Baht 103.60 Million. As a result, the parent company's holding percentage on a subsidiary has increased from
65% to 100%. The subsidiary company registered the payment of share capital and the change in shares holding proportion
with the Ministry of Commerce on June 15, 2013. Consequently, the company recorded share surplus fromchange in
shareholding interest in subsidiary of Baht 3.62 Million, and the non-controlling interest decreased by Baht 37.22 Million.

From the minutes of board of director meeting no.10/2013 held on 13 November 2013, DEMCO was approved to invest in solar
roof top projects through 5 subsidiaries. As at 31 December 2013, the shareholding percentage for each subsidiaries is as shown above

Subsidiary (Demco Industry Co., Ltd.)

From the minutes of the annual general shareholders' meeting no.1/2013 held on April 11, 2013, Demco Industry Co., Ltd.
is approved to increase registered capital by Baht 140 Million from Baht 120 Million to Baht 260 Million, the company has
registered with the Ministry of Commerce on April 25, 2013. Baht 50 per share of Baht 140 Million was called and paid up in

May 2013.
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19. Other long-term investment

(Unit : Baht)

Percentage of Consolidated and separate financial statements
shareholdings(%) Issued and paid-up share capital Cost method
As at December 31 As at

2013 and 2012  December 31,2013 December 31,2012 December 31,2013 December 31,2012

Wind Energy
Holding Co., Ltd. 4 616,610,240.00 - 799,999,940.00 -
Sustainable energy

corporation Co,. Ltd. 10.43 335,000,000.00 265,070,000.00 65,850,000.00 65,850,000.00

Total 951,610,240.00 265,070,000.00 865,849,940.00 65,850,000.00

Parent company

From the minutes of the extra-ordinary shareholders’ meeting no.1/2013, dated on May 30, 2013, the company was
approved to acquire assets and other related items of Wind Energy by purchasing 5,263,158 newly issued common
shares, which is accounted for 5% of total shares of Wind Energy, at the price of approximately Baht 190 per share, total
amount of Baht 1,000 Million, approximately. Managing Director was appointed to be responsible for any contract
arrangements regarding the aquisition.

The letter n0.031/2013, subjected to clarify the investment in Wind Energy Holding to directors and manager of Stock
Exchange of Thailand, has the following highlights :

(1) The Board of director meeting no. 7/2013 on July, 10 2013 has resolved that the company is approved to acquire
4,210,256 newly issued common share of Wind Energy, amounting to Baht 800 Million, which is accounted for 4% of
newly issued common shares. Also the company is approved to cancel the purchasing condition to nominate the
company's representative into Wind Energy's board of director since the actual acquisition, Baht 800 Million, is less than
previous arrangement of Baht 1,000 Million.

The company finance the acquisition by issue additional shares to existing sharesholder or the "Right Offering - RO"
of 125,807,186 shares at the price of Baht 10 per share. The total expected amount is Baht 1,258,071,860. However, from
fluctuation of market conditions during the offering, only 48.40% of RO, were excercised. Therefore, the company issued
60,885,657 new shares and gained only Baht 608.85 Million. Together with the Baht 200 Million prepayment, the company
was capable to invest Baht 808.85 Million. Consequencely, the company negotiated with Wind Energy to acquire 4,210,256
newly issued common share of Wind Energy, amounting to Baht 800,000,000 which is accounted for 4% of newly

issued common shares, under the following new conditions:
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19. Other long-term investment (continue)
- Wind Energy must ask for company's approval for issue additional shares at the prie below Baht 190 per share.

(Same as previous condition)

- The company cannot nominate the company's representative to be a director into Wind Energy's board of director. (Updated)

During 2013, the company made investment and paid for share to the WEH amounting to Baht 799.99 Million.

The company has invests to purchase share of Sustainable Energy Corporation Co.,Ltd. from Renewable Energy
Corporatrion Co., Ltd. amount 2.65 Million shares, in per value of Baht 12.50 per share in totaling amount to pay investment to
purchase amount Baht 33.06 Million, pesently the Sustainable Eneray Corporation Co., Ltd. has registered shares capital Baht 300
Million, ordinary share amount 30 Million shares, in value of Baht 10 per share, as at the date of agree to purchase investment
from the Renewable Energy Corporation Co., Ltd. the Sustainable Energy Corporation Co., Ltd. has issued and paid - up in value
of share amount Baht 2.50 per share, which under agreement in the contract specific residule value of share per share amount
Baht 7.50 per share, the buyer company will to pay when the Sustainable Energy Corporation paid - up ordinary share additionnal,
the information above effect to the company has surplus of share value of Baht 10 per share.

In year 2010, the Sustainable Energy Corporation Co.,Ltd. paid - up ordinary share amount 2.65 Million shares in value of

share amount Baht 1.50 per share the company paid - up additional above amount Baht 3.98 Million.

On August 10,2010 ,the Parent company prepared shareholder agreement in order to join investment in Sustainable Energy
Corporation Co.,Ltd for operated produceand and distribution electric from win energy

As at date on shareholder agreement Sustainable Energy Corporation Co.,Ltd had registered share capital amount
Baht 300 Million, ordinary share amount 30 Million shares, in value of Baht 10 per share, paid - up ordinary share in value of Baht
4 per share.

Contract parties agreed to registered share capital increment of Sustainable Energy Corporation Co.,Ltd amount Baht 650
Million,Demco Public company Limited will to reserved comon share in 10% of amount Baht 65 Million

As at December 31, 2010, Demco Public company Limited paid - up additional share capital above amount 1.40 Million shares,
in value of share amount Baht 2.50 per share , the company paid - up additional above amount Baht 3.50 Million.

The main conditional of agreement are as follows :

- In case Sustainable Energy Corporation Co.,Ltd has expensive more than budget, the first piority, the board of director has
to responsibility to provide loan additional from financial institutions, in case financial institutions request the company issued
addition callanteral in order to gunrantee, contract parties have to provided callanteral under percentage of shareholdings in order
to Sustainable Energy Corporation Co.,Ltd can operate costruction and operate project of produce and distribution electric from
win energy going on.

During the year 2011, the company paid-up additional share capital to Sustainable Energy Corporation Co., Ltd.
amount 2,645,000 shares, in value of share amount Baht 6 per share, amount Baht 15,870,000 and the company paid share

according to the minutes of the board of directors meeting no.2/2011 amount Baht 9.45 Million.

According to the minutes of the board of directors meeting no. 2/2011 has to the purchase of Sustainable Co.,Ltd.'s shares,

which amount 545,000 shares from existing shareholders totally Baht 9.45 Million.



20. Investment property-net

Cost :

As at December 31, 2012

Add Increased during the year

As at December 31, 2013
Accumulated allowance impairment :
As at December 31, 2012

Less write off

As at December 31, 2013

Net book value :

As at December 31, 2013

As at December 31, 2012
impairment in Statements of Comprehensive Income for the year ended,

December 31, 2013

December 31, 2012

Consolidated

Financial statements
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(Unit : Baht)

Separate

Financial statements

10,900,000.00 10,900,000.00
- (2,900,000.00)
10,900,000.00 8,000,000.00
1,967,300.00 1,967,300.00
- (640,800.00)
1,967,300.00 1,326,500.00
8,932,700.00 6,673,500.00
8,932,700.00 8,932,700.00
1,145,300.00 1,145,300.00

During 2013, the company sale land, which is not used for operations, to Demco Power Co., Ltd. (DEMCO-P) at Baht 2.90 Million

and gain Baht 0.64 Million profit.

As at December 31, 2013 and December 31, 2012 carried lands, which are not used for operations, at fair value of Baht 8.93

Million and Baht 8.93 Million, respectively. The fair value is determined by independent appraiser by using the market comparison

approach.

The company’s land not used for operations are pledged against credit facility which received from financial institutions

in accordance as disclosed in the notes 24.



21. Property, plant and equipment-net

Cost / Revalued amount :
As at December 31, 2012
Additions

Disposals

As at December 31, 2013
Accumulated depreciation :
As at December 31, 2012
Depreciation on disposals
Depreciation for the year
As at December 31, 2013
Allowance for impairment
As at December 31, 2012
Amortization
As at December 31, 2013
Net book value :

As at December 31, 2013

As at December 31, 2012

Depreciation are recognized in statements of comprehensive income for the year :

As at December 31, 2013

As at December 31, 2012

Consolidated financial statements
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(Unit : Baht)

Buildings and

Furniture,

Assets under

Land and building Machinery fixtures and installation and
land improvement improvement and equipment office equipment Motor vehicles under construction Total
71,989,483.34 161,141,187.64 181,197,791.01 35,098,991.49 76,674,595.59 9,386,122.77 535,488,171.84

- - 8,745,862.99 3,010,392.52 5,162,640.20 63,303,635.23 80,222,530.94
(20,230,740.84) (105,933,365.54) (25,611,207.35) (6,452,701.97) (9,454,516.72) (4,099,510.22) (171,782,042.64)
51,758,742.50 55,207,822.10 164,332,446.65 31,656,682.04 72,382,719.07 68,590,247.78 443,928,660.14

12,613,539.39

(5,842,026.66)

47,957,444.75

(25,822,539.78)

91,694,520.20 21,285,207.25 42,670,957.68

(16,504,835.85) (5,687,219.22) (6,324,190.93)

216,221,669.27

(60,180,812.44)

1,028,341.09 4,532,908.00 9,613,342.75 2,730,486.09 2,663,150.70 - 20,568,228.63
7,799,853.82 26,667,812.97 84,803,027.10 18,328,474.12 39,009,917.45 - 176,609,085.46
- - - - - (3,818,242.05) (3,818,242.05)

- - - - - 3,818,242.05 3,818,242.05
43,958,888.68 28,540,009.13 79,529,419.55 13,328,207.92 33,372,801.62 68,590,247.78 267,319,574.68
59,375,943.95 113,183,742.89 89,503,270.81 13,813,784.24 34,003,637.91 5,567,880.72 315,448,260.52

20,568,228.63

20,969,236.50



21. Property, plant and equipment-net (continue)

Cost / Revalued amount :
As at December 31, 2012
Additions

Disposals

Transfers in (out)

As at December 31, 2013
Accumulated depreciation :
As at December 31, 2012
Depreciation for the year
Depreciation on disposals
As at December 31, 2013
Net book value :

As at December 31, 2013

As at December 31, 2012

Depreciation are recognized in statements of comprehensive income for the year :

As at December 31, 2013

As at December 31, 2012

Separate financial statements
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(Unit : Baht)

Land and

land improvement

Buildings and
building

improvement

Machinery

and equipment

Furniture,
fixtures and

office equipment

Motor vehicles

Assets under

installation and

under construction

Total

39,931,742.50

(8,831,584.94)

43,491,638.91

(25,928,535.14)

151,262,325.70
8,250,711.33

(109,148,129.39)

30,161,570.74
2,739,941.17

(6,653,612.74)

70,442,468.91
3,473,640.20

(19,194,863.30)

5,641,354.29

1,922,792.68

(6,086,896.52)

340,931,101.05
16,387,085.38

(175,843,622.03)

- - - 146,672.88 1,283,177.57 (1,429,850.45) -

31,100,157.56 17,563,103.77 50,364,907.64 26,394,572.05 56,004,423.38 47,400.00 181,474,564.40

7,222,333.68 21,814,192.65 74,995,157.38 17,356,261.29 37,205,556.34 - 158,593,501.34

(4,120,431.44) (14,303,088.11) (60,724,429.91) (5,112,920.29) (11,578,881.91) - (95,839,751.66)

602,988.94 1,477,767.00 6,431,571.82 2,388,421.96 2,162,452.75 - 13,063,202.47

3,704,891.18 8,988,871.54 20,702,299.29 14,631,762.96 27,789,127.18 - 75,816,952.15
27,395,266.38 8,574,232.23 29,662,608.35 11,762,809.09 28,215,296.20 47,400.00 105,657,612.25
32,709,408.82 21,677,446.26 76,267,168.32 12,805,309.45 33,236,912.57 5,641,354.29 182,337,599.71

13,063,202.47

13,965,464.23
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21. Property, plant and equipment - net(continue)

Parent company

During 2013, the parent company has transferred some part of the business (land, land improvement, building, building
improvement,machinery, fixtures, and other assets) to Demco Power Co., Ltd. at cost value of Baht 77.84 Million. The transfer
is the company has requested for tax exemption from the transfer based on the announcement of Revenue Department on
procedures and conditions for business transfer of a public company limited.

As at December 31, 2013 and 2012, the company’s land, building and improvement including some machine are pledged
against credit facility which received from financial institution in accordance with the note 24, and additional the company had the
gross carryamount of the fully depreciated of fixed assets, that are still in use in the amount of Baht 33.03 Million and Baht 87.11
Million respectively carried net book value of Baht 1,570 and Baht 2,463 respectively.

Subsidiary (Demco Power Co., Ltd.)

During 2013, the company received business tranfer (land, land improvement, building, building improvement, machinery,
fixtures, and other assets) from the parent company at cost value of Baht 77.84 Million.

As at December 31, 2013 the company's land, building and improvement are pledged against credit facility which received from
financial institutions in accordance with the note 24 and additional the company had the gross carry amount of the fully depreciated of
fixed assets, that are still in use in the amount of Baht 1.10 Million respectively carried net book value of Baht 1.10 Million.

Subsidiary (Demco Industry Co., Litd.)

During 2013, Demco Industry Co., Ltd. sell its land, land improvement, building, building improvement, machinery,
fixtures, and other assets at Baht 126.22 Million and gain Baht 20.89 Million profit.

During 2013, the company has withdrawn land and building that has been pledged against credit facility from
financial institutions as described in notes 24.

As at December 31, 2013 and 2012, the company's land, building and improvement are pledged against credit facility which
received from financial institutions in accordance with the note 24 and additional the company had the gross carry amount of the
fully depreciated of fixed assets, that are still in use in the amount of Baht 1.12 Million and Baht 5.32 Million respectively carried net

book value of Baht 9 and Baht 105 respectively.



22. Intangible asset-net

Cost :
As at December 31, 2012
Add Increased during the year

Less disposal/write off

As at December 31, 2013
Accumulated Amortization :
As at December 31, 2012

Less write off

Amortization

As at December 31, 2013

Net book value :

As at December 31, 2013

As at December 31, 2012

Consolidated

Financial statements
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(Unit : Baht)

Separate

Financial statements

18,581,636.05
969,163.11

(1,238,340.00)

18,007,019.92
819,156.11

(3,329,943.20)

18,312,459.16

15,496,232.83

13,506,606.34

13,088,281.21

Amortization in Statements of Comprehensive Income for the year ended,

December 31, 2013

December 31, 2012

(1,230,437.93) (2,764,770.52)
1,797,362.91 1,671,558.32

14,073,531.32 11,995,069.01
4,238,927.84 3,501,163.82
5,075,029.71 4,918,738.71
1,797,362.91 1,671,558.32
1,924,025.58 1,821,543.68

23. Deferred tax assets (deferred tax liabilities)
Deferred tax assets and liabilities were as follows :
(Unit : Baht)

Consolidated financial statements

As at

December 31,2013 December 31,2012 January 1, 2012

Deferred tax assets 22,334,111.88 25,148,883.15 30,852,124.95

Deferred tax liabilities (4,099,230.98) (3,270,467.58) (772,601.39)

Net 18,234,880.90 21,878,415.57 30,079,523.56




56
23. Deferred tax assets (deferred tax liabilities) (continue)
(Unit : Baht)
Separate financial statements
As at

December 31,2013 December 31,2012 January 1, 2012

Deferred tax assets 15,530,105.13 17,551,925.61 11,211,368.52

Deferred tax liabilities (3,894,896.98) (2,339,215.16) (527,816.07)

Net 11,635,208.15 15,212,710.45 10,683,552.45

Movements in total deferred tax assets and liabilities during the nine-month periods ended December 31, 2013 and 2012
were as follows :
(Unit : Baht)

Consolidated financial statements

Movement increase/(decrease)

As at Other comprehensive As at
January 1, 2013 Profit or loss income December 31,2013
Deferred tax assets
Allowance for Trade accounts receivable 3,129,108.21 (964,011.20) - 2,165,097.01
Allowance for Unbilled installments on
completed work 1,221,479.55 (252,479.55) - 969,000.00
Allowance for other current assets 4,504,636.60 - - 4,504,636.60
Allowance for diminution in value of inventories 915,238.12 (346,259.87) - 568,978.25
Allowance impairment of assets 763,648.41 (763,648.41) -
Allowance impairment of investment property 393,460.00 (128,160.00) - 265,300.00
Employee benefit obligations 8,296,734.40 856,913.75 - 9,153,648.15
Loss carry forward 6,117,608.26 (1,276,377.64) - 4,841,230.62
Actuarial gain(loss) from employmentt benefits (193,030.40) - 59,251.65 (133,778.75)
Total 25,148,883.15 (2,874,022.92) 59,251.65 22,334,111.88
Deferred tax liabilities
Liabilities by contract of financial lease 1,682,350.84 601,566.37 - 2,283,917.21
Depreciation of assets 1,588,116.74 227,197.03 - 1,815,313.77
Total 3,270,467.58 828,763.40 - 4,099,230.98
Net 21,878,415.57 (3,702,786.32) 59,251.65 18,234,880.90




23. Deferred tax assets (deferred tax liabilities) (continue)

Deferred tax assets
Allowance for trade accounts receivable
Allowance for unbilled installments on
completed work
Allowance for other current assets
Allowance for diminution in value of inventories
Allowance impairment of investment property
Employee benefit obligations
Actuarial gain (loss) from employmentt benefits
Total
Deferred tax liabilities
Liabilities by contract of financial lease
Depreciation of assets
Total
Net

Deferred tax assets
Allowance for Trade accounts receivable
Allowance for Unbilled installments on

completed work

Allowance for other current assets
Allowance for diminution in value of inventories
Allowance impairment of assets
Allowance impairment of investment property
Employee benefit obligations
Loss carry forward

Actuarial gain(loss) from employmentt benefits

Total

Separate financial statements
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(Unit : Baht)

Movement increase/(decrease)

As at

Other comprehensive

As at

January 1, 2013 Profit or loss income December 31, 2013
2,508,453.38 (980,000.98) - 1,528,452.40
1,282,839.51 (22,507.23) - 1,260,332.28
4,504,636.60 - - 4,504,636.60

915,238.12 (346,259.87) - 568,978.25
393,460.00 (128,160.00) - 265,300.00
8,140,328.40 (604,144.05) - 7,536,184.35
(193,030.40) - 59,251.65 (133,778.75)
17,551,925.61 (2,081,072.13) 59,251.65 15,530,105.13
1,368,170.56 786,140.71 - 2,154,311.27
971,044.60 769,541.11 - 1,740,585.71
2,339,215.16 1,555,681.82 - 3,894,896.98
15,212,710.45 (3,636,753.95) 59,251.65 11,635,208.15
(Unit : Baht)
Consolidated financial statements
Movement increase/(decrease)
As at Other comprehensive As at
January 1, 2012 Profit or loss income December 31, 2012
1,802,651.36 1,326,456.85 - 3,129,108.21
280,043.40 941,436.15 - 1,221,479.55
352,289.78 4,152,346.82 - 4,504,636.60
1,777,660.92 (862,422.80) - 915,238.12
- 763,648.41 - 763,648.41
164,400.00 229,060.00 - 393,460.00
7,056,010.20 1,240,724.20 - 8,296,734.40
19,419,069.29 (13,301,461.03) - 6,117,608.26
- - (193,030.40) (193,030.40)
30,852,124.95 (5,510,211.40) (193,030.40) 25,148,883.15




23. Deferred tax assets (deferred tax liabilities) (continue)

Deferred tax liabilities
Liabilities by contract of financial lease
Depreciation of assets
Total

Net

Deferred tax assets
Allowance for trade accounts receivable
Allowance for unbilled installments on
completed work
Allowance for other current assets
Allowance for diminution in value of inventories
Allowance impairment of investment property
Employee benefit obligations
Actuarial gain(loss) from employmentt benefits
Total
Deferred tax liabilities
Liabilities by contract of financial lease
Depreciation of assets
Total

Net

Consolidated financial statements
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(Unit : Baht)

Movement increase/(decrease)

As at Other comprehensive As at
January 1, 2012 Profit or loss income December 31, 2012
531,638.52 1,150,712.32 - 1,682,350.84
240,962.87 1,347,153.87 - 1,588,116.74
772,601.39 2,497,866.19 - 3,270,467.58
30,079,523.56 (8,008,077.59) (193,030.40) 21,878,415.57
(Unit : Baht)
Separate financial statements
Movement increase/(decrease)
As at Other comprehensive As at
January 1, 2012 Profit or loss income December 31,2012
1,796,989.55 711,463.83 - 2,508,453.38
280,043.40 1,002,796.11 - 1,282,839.51
250,471.45 4,254,165.15 - 4,504,636.60
1,777,660.92 (862,422.80) - 915,238.12
164,400.00 229,060.00 - 393,460.00
6,941,803.20 1,198,525.20 - 8,140,328.40
- - (193,030.40) (193,030.40)
11,211,368.52 6,533,587.49 (193,030.40) 17,551,925.61
348,036.49 1,020,134.07 - 1,368,170.56
179,779.58 791,265.02 - 971,044.60
527,816.07 1,811,399.09 - 2,339,215.16
10,683,552.45 4,722,188.40 (193,030.40) 15,212,710.45
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24. Credits and guarantees

The company has credit in form of bank overdraft, letter of guarantee, short-term loans from financial institutions and
long-term loans, the company has transferred claimant right or transferred right to receive debt repayment from trading account
receivable under note 12 and unbilled installments on completed work note 14, investment property under note 20, land
building and improvement and machines under note 21, including restricted deposits at financial institutions note 16 are securities
in order to guarantee credit facilities above, in additional the group transfer beneficiary from insurance in assets of the group
company to the financial institution.

As at December 31,2012 the company has received credit line about Standby Letter of Credit (SBLC) amount Baht
499 Million, which the company will used credit line above by objective support invest in Aelous only, the company can transfer SBLC
to long term amount Baht 474 Million ,significant of information as following.

- Repayment of long-term conditions and interest rate

The company has to repay the first installment on the last day of next month since the month, which the company withdrawn
the periods of repayable 24 installment, the installment no 1- 23, the principle need to repay Baht 13 Million and also
in the no 24 installment, the residule principle and interest must repay by carrying interest at MLR+0.5% per annum.

- Condition of financial

Long term debt or invest in other business than normal operation, must obtain the consent of the bank and other conditions
such as determine the major shareholders have to maintain percentage of shareholding not less than 35%, tolally ,Significant
finanacial ratio eles D/E ratio and DSCR.

- Collateral

The company has to operate about singnificant collateral such as pledge of shares Teasury stock of 32 Million shares,
pledge common stock of Aelous under portion of the company owned for investment in wind energy (WHE3), transfer the right to
receive compensation for the difference between the selling price of common stock Aeolus as discussed in note 18, thansfer right
to receive dividends from Aelous, pledge right thansfer fixed deposit, which has maximum amount Baht 25 Million.

As at December 31,2013 , the company has Standby Letter of Credit (SBLC) above out standing in note 37.1 and pledge

right thansfer fixed deposit in accordance as disclosed in note no 16.

25. Bank overdraft and short-term loans from financial institutions
(Unit : Baht)

Consolidated financial statements Separate financial statements

As at As at

December 31,2013 December 31,2012 December 31,2013 December 31, 2012

Bank overdrafts - 600,794.49 - -
Short-term loans from trust receipts 542,560,494.25 522,535,131.15 542,560,494.25 522,535,131.15
Short-term loans from promissory note 295,000,000.00 726,792,009.72 265,000,000.00 722,792,009.72

Total 837,560,494.25  1,249,927,935.36 807,560,494.25  1,245,327,140.87
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25. Bank overdraft and short-term loans from financial institutions (continue)
Parent company

(Unit : Baht)

Amount
Interest rate As at
Aging (month) % December 31,2013 December 31, 2012
Short-term loans from trust receipt 3 -on call 2.126% - 7% 542,560,494.25 522,535,131.15
Short-term loans from promissory note 1-oncall 4.50% - 7.75% 265,000,000.00 722,792,009.72
Total 807,560,494.25  1,245,327,140.87

As at December 31, 2013 and 2012 credit line on bank overdrafts and short-term loans from financial institution, securities and
co-directors' guarantees. As disclosed in the notes 24.

Subsidiary (Demco Power Co., Ltd.)

(Unit : Baht)

Amount
Interest rate As at
Aging (month) % September 30,2013 December 31, 2012
Short-term loans from promissory note 3 7.00 - 7.125% 30,000,000.00 -

As at December 31, 2013 Credit line of bank overdrafts and short-term loans from financial institutions under note 24 have
parent company joinly guarantee.

Subsidiary (Demco Industry Co., Ltd.)

(Unit : Baht)

Amount
Interest rate As at
Aging (month) % September 30,2013 December 31, 2012
Bank overdrafts - MRR+5 - 600,794.49
Short-term loans from promissory note 2 7.25 - 4,000,000.00
Total - 4,600,794.49

Year 2013 the company terminate credit loans with financial institutions.

As at December 31,2012 Credit line of bank overdrafts and short-term loans from financial institutions under note 24 have

director's subsidiary company and parent company joinly guarantee.



26. Short-term loan from others

Short-term loan from others

Parent company

Consolidated financial statements
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(Unit : Baht)

Separate financial statements

As at

As at

December 31,2013 December 31,2012 December 31,2013 December 31, 2012

270,000,000.00

280,000,000.00

270,000,000.00

280,000,000.00

All amount of others short-term loan are in form of bill of exchange, with interest rate at 4.40 - 5.20% per annum period of

repayment about 6-7 months and the above short-term loan is not securities guarantee.

27. Short-term provisions

As at 31 December 2013 the company carries Baht 10 Million of Short-term provisions based on during 2014 the company

prepared Addendum on BOP agreement, which required the company to redesign and remedy work. The employer will contribute

towards actual realised cost as a gestures of goodwill to an amount not exceeding Baht 15 Million.

28. Long-term loans-net

Loan (Credit line of Baht 30.00 Million)

Loan (Credit line of Baht 22.5 Million)

Loan (Credit line of Baht 10.00 Million)
Total

Less Current portion of long-term loans

Net

Consolidated financial statements

(Unit : Baht)

Separate financial statements

As at December 31,

2013

2012

As at December 31,

2013

2012

25,283,871.61

12,472,803.91
11,846,750.69

4,721,493.69

25,283,871.61

11,846,750.69

25,283,871.61

(20,159,077.42)

29,041,048.29

(18,326,750.69)

25,283,871.61

(20,159,077.42)

11,846,750.69

(11,846,750.69)

5,124,794.19

10,714,297.60

5,124,794.19
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28. Long-term loans-net (continue)

Movement of long-term loans for the year as at December 31, 2013 and 2011 are as follows :

( Unit : Baht)

Consolidated Financial statements Separate Financial statements
As at December 31, As at December 31,
2013 2012 2013 2012
Beginning Balance 29,041,048.29 35,169,112.41 11,846,750.69 8,999,449.68
Add Received loans during the year 30,000,000.00 22,500,000.00 30,000,000.00 22,500,000.00
Less Repayment loans during the year (33,757,176.68)  (28,628,064.12)  (16,562,879.08)  (19,652,698.99)
Ending Balance 25,283,871.61 29,041,048.29 25,283,871.61 11,846,750.69

Parent company

The parent company has long-term loan of four credit lines from financial institution as follows :

The first credit line of Baht 30 Million by loan contract performance. The loan is repayable in 18 months and moreover loan's
conditions are the first to seventeen months, principle and interest need torepay not less than Baht 1,780,000 and also in the eighteen
month , the residule principle and interes must repay by MLR - 1.40% per annum rate and non collateral.

The secound credit line of Baht 22.50 Million by loan contract performance. The loan is repayable in 18 months and
moreover loan's conditions are the first to three months, principle and interest need torepay Baht 220,000. The fouth to seventeen month,
the principle need to repay not less than Baht 1,500,000 And also in the eighteen month , the residule principle and interes must repay by
carrying in MLR - 1.15% per annum rate and non collateral.

Subsidiary (Demco Industry Co., Ltd.)

The subsidiary company has long-term loan of two credit lines from financial institutions as follows :

The first credit line of Baht 30 Million are loan by loan contract performance. It is determined to repay principle as monthly
aggregating of Baht 420,000 per month. The first installment is repayable in July 6, 2009 while the loan has to be completely repayable
within the period of 84 month, carried interest rate of MLR+ 0.25 per annum. There is collateral according to note 24 and the parent
company and subsidiary and directors jointly guaranteed.

The secondcredit line of Baht 10 Million are loan by loan contract. It is which determined to repay principle plus
interestas monthly payment amount Baht 120,000 per month. The first repayment was on May 22, 2009, while the loan has

to be completely repayable within 48 month, carried interest rate of MRR per annum. There is collateral according to

note 24 and the parent company and subsidiary and directors jointly guaranteed.



29. Employee benefit obligations

Employee benefit obligations are as follows :

Employee benefit obligations as at December 31, 2011
Add Service cost during the year

Add Financial cost (interest) during the year

—

ess Payments employee benefit during the year

Add(less) Actuarial (gains) losses arising from post-employment benefits

Employee benefit obligations as at December 31, 2012

Add Service cost during the year

Add Financial cost (interest) during the year

Less Payments employee benefit during the year

Less Transfer Employee benefit obligations to subsidiary company
Reduction in subsidiary's past service cost

Add(less) Actuarial (gains) losses arising from post-employment benefits

Employee benefit obligations as at December 31, 2013

Consolidated

Financial statements
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( Unit : Baht)

Separate

Financial statements

35,125,296.00
6,026,990.00
1,363,086.00
(1,031,700.00)

(965,152.00)

34,554,261.00
5,838,037.00
1,341,044.00

(1,031,700.00)

(965,152.00)

40,518,520.00
6,698,835.00
1,403,874.00

(3,036,110.27)

39,736,490.00
5,488,875.00
1,147,014.00

(3,036,110.27)

- (6,620,499.00)
(782,030.00) -
296,258.27 296,258.27
45,099,347.00 37,012,028.00

Employee benefit expenses the company recognized in the profit (loss) for the year ended December 31, 2013 and 2012 amount

Baht 8.10 Million and Baht 7.39 Million (Separate financial statements for the year ended December 31, 2013 and 2012 amount Bath
6.64 Million and Baht 7.18 Miillion )

For the year ended December 31, 2013 and 2012 the company recognized Actuarial gains arising from post-employment benefits
in other comprehensive in consolidated and Separate financial statements amounth Baht 0.30 Million and Baht 0.97 Million.

Subsidiary (Demco Industry Co., Ltd.)

During 2013, the company had organization restructure and used external staff rather than employ staff internally.
As the result, the company reduced the recorded employee benefit plan by Baht 0.78 Million.

Principal actuarial assumptions at the valuation date were as follows :

( Unit : Percentage)

2013 2012

Parent company Subsidiary Parent company Subsidiary

Discount rate 3.67 3.86 3.67 3.86

Future salary increase rate 7 7 7 3



29. Employee benefit obligations (continue)

Amounts of defined benefit obligation for the current and previous periods are as follows:

Year 2013

Year 2012

Year 2011

30. Liabilities by contract of financial leased-net

Less than 1 year
More than 1 year up to 5 years

Total

—
(93
73]
73}

Interest payment in the future

Present value of liabilities

financial lease agreement

—
(9]
(73]
(7]

financial lease agreement

Liabilities under financial lease agreement-net

Consolidated financial statements
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Defined benefit obligation

Consolidated

Separate

financial statement financial statements

45,099,347.00
40,518,520.00

35,125,296.00

37,012,028.00
39,736,490.00

34,554,261.00

( Unit : Baht)

Separate financial statements

As at December 31,

2013

2012

As at December 31,

2013

2011

11,662,490.50

5,035,621.00

11,032,718.76

11,737,532.30

11,144,450.50

4,388,071.00

11,032,718.76

11,737,532.30

16,698,111.50

(796,691.91)

22,770,251.06

(1,341,040.88)

15,532,521.50

(728,591.13)

22,770,251.06

(1,341,040.88)

Current portion of liabilities under

15,901,419.59

(11,084,405.99)

21,429,210.18

(10,109,829.84)

14,803,930.37

(10,612,474.70)

21,429,210.18

(10,109,829.84)

4,817,013.60

11,319,380.34

4,191,455.67

11,319,380.34

Parent company

The parent company performed the contract of hire purchase of vehicle with several companies. The lease contracts
determine lease fee payments as monthly installment Baht 0.01 - 0.12 Million per month and the lease period is carried about 36-48
installment interest rate at 2.80 - 7.48% per annum. Such lease contract comprises the company's directors as guarantors.

In addition, ownership of such asset will transfer to ownership of the company when the company pays the final installment in
accordance with the lease contract.

Subsidiary (Demco Industry Co., Ltd.)

The company performed the contract of hire purchase of vehicle with several companies. The lease contracts determine
lease fee payments as monthly installment Baht 0.04- 0.05 Million per month and the lease period is carried about 36-48
installment interest rate at 2.90 - 9.00% per annum. Such lease contract comprises the company's directors as guarantors.
In addition, ownership of such asset will transfer to ownership of the company when the company pays the final installment in

accordance with the lease contract.



31. Share capital

Registered share capital
Beginning ordinary share

Add Increased ordinary shares
Less Decreased ordinary share
Ending ordinary shares

Issued and paid-up share capital
Beginning ordinary shares

Add Increased ordinary shares

Total ordinary shares before less treasury shares

Parent company
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(Unit : Baht)

Consolidated and Separate financial statements

As at December 31, 2013 As at December 31, 2012
Number of shares Amount Number of shares Amount

(Shares) (Baht) (Shares) (Baht)
635,461,843 635,461,843.00 999,000,000 999,000,000.00
317,492,174 317,492,174.00 - -

(6,425,917) (6,425,917.00) (363,538,157)  (363,538,157.00)
946,528,100 946,528,100.00 635,461,843 635,461,843.00
553,411,837 553,411,837.00 446,034,602 446,034,602.00
139,421,063 139,421,063.00 107,377,235 107,377,235.00
692,832,900 692,832,900.00 553,411,837 553,411,837

31.1 From the minutes of the extra-ordinary shareholders’ meeting no.1/2013 held on May 30, 2013, the following agendas

were resolved.

(1) To decrease the registered capital of the company by Baht 6,425,917 from Baht 635,461,843 to Baht 629,035,926 by

cancelling all 6,425,917 unsold registered shares, at a par value of Baht 1 per share.

(2) In order to have additional fund for operation, long-term financial stability, and to finance acquisition of Wind Energy

Holding Co., Ltd., the company was approved to increase the registered capital by Baht 317,492,174 from Baht

629,035,926 to Baht 946,528,100, by issuing 317,492,174 additional ordinary shares at a par value of Baht 1 per share.

(3) To issue odinary shares as follows :

(3.1) To issue up to 125,807,186 new shares at a par value of Baht 1 per share to the existing shareholders at the ratio

of 1 new share for each 5 existing shares at the price of Baht 10 per share.

(3.2) To issue up to 78,629,492 and 78,629,579 new shares at a par value of Baht 1 per share, in order to support the

exercise of warrants no. 5 (DEMCO-W5) and the warrants no. 6 (DEMCO-W6), respectively.Shareholders who

subscibe to purchase new share issuance will receive 1 unit of warrants, free of charge, for every 1.6 share

purchased. The exercise price of warrant no.5and warrant no.6 are Baht 12 and Baht 15, respectively.

(3.3) To issue up to 28,000,000 new shares at a par value of Baht 1 per share, in order to support the exercise of

Employee Stock Option Plan no.3 (DEMCO-ESOP3). DEMCO-ESOP3 is granted to directors, managements, and

employee free of charge, with the exercise price of Baht 15 per share. To issue up to 6,425,917 new shares to support

the exercise of Employee Stock Option Plan no.2 (DEMCO-ESOP2), which remain from the exercise of such

warrant on March 29, 2013.

As at December 31, 2012, the company has received advance from new share issuance amounting to Baht 10.74 Million.

The company registered additional paid-up capital with the Ministry of Commerce on July 4, 2013.
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31. Share capital (continue)
(3.4) To offer private placement for the remaining shares from 30.3(1) with the amount not less than the amount in 28.3(1) and not

less than 90% of market price.

31.2 In accordance with the minutes of the board of directors of the company meeting n0.5/2012, held on September 10,

2012, it was unanimously singnificance are as follows.

(1) To approved the transfer of stell structure manufacturing business which is a BOI promoted business and section
sale to the Demco Power Company Limited (DEMCO POWER) and the parent company trasfer assets and staff
which related structure manufacturing business and sale to DEMCO POWER in book value of related transaction

(2) To approved decreased registered capital amount Baht 363,538,157.00, by cancelling unissued 363,538,157
ordinary shares at the par value of Baht 1 per share.

(3) It was unanimouly to amend letter of memorandum no.4 to related with decrease registered share capital of
company.

(4) To approved increased registered capital of DEMCO POWER from Baht 1,000,000.00 to Baht 130,000,000.00 and

subscribed increase ordinary shares above because DEMCO POWER has to received business under note no. 18

32. Dividend payment and legal reserved
Parent company

- In accordance with the minutes of the board of directors of the company meeting no.8/2013, dated August 13, 2013,the
company was unanimously approved to pay THB 0.05 dividend based on the operating profit of the six-month period
ended June 30, 2013 The payment was based on the net income subjected to 20% tax rate. The payment date was

September 11, 2013.

- In accordance with the minutes of the annual general shareholders' meeting for the year 2013, held on April 29, 2013,
it was resolved to appropisted legal reserve amount Baht 19 Million from the company's performance operation for the
year 2012 and resolved to pay dividend of Baht 0.18 per share,The dividend is determined to be payable on May 23,2013.

- In accordance with the minutes of the board of directors of the company meeting no.4/2012, held on Ausgust 10, 2012,
it was unanimously to allocate the net profit from operations half year 2012 in profit for tax rate 23% and approved the
dividend payment at rate Baht 0.17 per share to shareholder. The company's share registration book will be closed on
August 24,2012 and the dividend payment will be on September 7, 2012.

- In accordance with the minutes of the annual general shareholders' meeting for the year 2012, held on April 25, 2012, it
was unanimously to allocate the retain of net profit from operations year 2011 amount Baht 37.11 Million to legal reserve
and approved the dividend payment at rate Baht 0.08 per share to shareholder including the holder of warrant DEMCO-
W4 and DEMCO-ESOP 2 which excecised on 30 March, 2012. The company's share registration book will be closed on

May 8, 2012 and the dividend payment will be on 22 May, 2012.



67
33. Treasury stocks / appropriated retained earnings for treasury stocks

In accordance with the minutes of the board of directors of the company meeting n0.9/2010 held on August 5, 2010,
approved a program to repurchase up retained earnings to Baht 214 Million is amount 40 Million shares for liquidity surplus
management purpose. The shares are to be repurchased on the Stock Exchange of Thailand between August 30, 2010 and
June 29, 2011, and can be resold more than 6 month after completing the repurchase but within 3 year from the date of share
repurchases completed.

The Company's treasury stock had no a right on the meeting for voting and get the dividend.

According to letter no. Gor Lor Tor. Chor Sor. (Vor) 2/2548 of the Office of the Securities and Exchange Commission, dated
February 14, 2005, concerning the acquisition of treasury shares, a public limited company may buy back treasury shares in an
amount not exceeding the amount of its retained earnings and is to appropriate an equal amount of retained earnings to a reserve
for treasury shares, which must be maintained until the company either sells the treasury shares or reduces its paid up share
capital by an amount equal to the value of the treasury shares which it could not sell. As at December 31, 2012, the company has already
appropriated the full required amount of retained earnings to a reserve for the treasury shares amount Baht 93.20 Million.

As at December 31,2012 , the company has purchased back 18.33 Million ordinary shares and total cost amount Baht 93.20 Million

In during year 2012 the company sale treasury stocks 14.15 Million shares at cost of Baht 71.96 Million and has Premium
on treasury stocks amount Baht 31.08 Million.

In during year 2013 the company sale treasury stocks 18.33 Million shares at cost of Baht 93.20 Million and has premium

on treasury stocks amount Baht 120.87 Million.

34. Warrants

Parent company

Unit

As at

December 31,2013 December 31,2012

34.1 Warrant (DEMCO-W3)

Total right of warrants - 108,862,537
Exercise right of warrants balance forward - (15,159,977)
Less Exercise right of warrants during the year - (93,176,137)
Exercise right of warrants balance ended - (108,336,114)
Net total right of warrants - 526,423

DEMCO-W3 remaining warrants in number of 0.53 unit Million which expired from listed on the Stock Exchange of

Thailand since February 10, 2012 and can not converted to ordinary share capital.
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34. Warrants (continue)

Unit

As at

December 31,2013 December 31,2012

34.2 Warrant (DEMCO-W4)

Total right of warrants 72,575,031 72,575,031
Exercise right of warrants balance forward (2,151,570) (1,504)
Add Exercise right of warrants during the period (70,192,268) (2,150,066)
Exercise right of warrants balance ended (72,343,838) (2,151,570)
Net total right of warrants 231,193 70,423,461

DEMCO-W4 remaining warrants in number of 0.23 unit Million which expired from listed on the Stock Exchange of

Thailand since February 9, 2013 and can not converted to ordinary share capital.

Unit

As at

December 31,2013 December 31,2012

34.3 Warrant (DEMCO-ESOP#2)

Total right of warrants 16,000,000 16,000,000
Exercise right of warrants balance forward (9,174,520) (2,528,100)
Add Exercise right of warrants during the period (5,877,540) (6,646,420)
Exercise right of warrants balance ended (15,052,060) (9,174,520)
Net total right of warrants 947,940 6,825,480

DEMCO-ESOP#2 remaining warrants in number of 0.95 unit Million which expired from listed on the Stock Exchange of
Thailand since August 9, 2013 and can not converted to ordinary share capital.
34.4 Received advance payment from warrant exercise
As at December 31, 2012 the company received advance payment from warrant exercise amounting to Baht 10.75 Million.

The company registered additional paid-up capital with the Ministry of Commerce on January 4, 2013.



34. Warrants (continue)
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34.5 As disclose in note no.31, shareholders approved the issuance of Warrant no.5 (DEMCO-W5), Warrant no.6

(DEMCO-W6), and Employee Stock Option Plan no.3 (DEMCO-ESOP3). The detail of each warrants can be described

as follow :

)

@

Warrant no.5 (DEMCO-W5)
Type of Warrant

Number of Offered Warrants
Offering Price

Exercised Ratio

Exercised Price
Issue and Offering Date

Term of Warrants :

Number of Reserved Shares for -
Exercised Warrants :

Secondary market for the Warrants

Warrant no.6 (DEMCO-W6)
Type of Warrant

Number of Offered Warrants
Offering Price

Exercised Ratio

Exercised Price
Issue and Offering Date

Term of Warrants :

Number of Reserved Shares for -
Exercised Warrants :

Secondary market for the Warrants

: Holder (Name) specified and transferable
: 78,629,492 units
: Baht 0 (zero) per unit

: 1 warrant can be exercised to purchase 1 common share (unless

there is any right adjustment in accordance with the terms)

: Baht 12.00 per share
2 July 5, 2013

: 1 years and 7 months from the issuing date (from July 5, 2013 to

February 5, 2015). After issurance warrant the company no extension

of the expiry date

: Up to 78,629,492 shares

: July 26, 2013 The company file an application for listing the Warrants

on the Stock Exchange of Thailand amount 38,053,393 units.

: Holder (Name) specified and transferable
: Up to 78,629,579 units
: Baht 0 (zero) per unit

: 1 warrant can be exercised to purchase 1 common share (unless

there is any right adjustment in accordance with the terms)

: Baht 15.00 per share
:July 5, 2013

: 2 years and 7 months from the issuing date (from July 5, 2013 to

February 5, 2016). After issurance warrant the company no extension

of the expiry date

: Up to 78,629,579 shares

: July 26,2013. The company file an application for listing the Warrants

on the Stock Exchange of Thailand amount 38,053,393 units.



34. Warrants (continue)
(3) Empolyee share Option Plan (DEMCO-ESOP3)
On July 10, 2013, the company grant 28,000,000 units of warrants, free of charge, to its directors and employees
and its subsidiaries (DEMCO-ESOP3) with the condition that the granted warrants will be fully exercised after three
years of service. The warrants are specified for holders name, non-transferable, and has 3 years of tenor from the

granted date. Each warrant can be used to purchase 1 new ordinary share at the exercise price of Baht 15 per share.

Secondary market for the Warrants : The company will not list the warrant on the Stock Exchange of
Thailand (SET).
Exercise period and conditions : For all 28,000,000 warrants issued under this ESOP, warrant holders

are entitled to exercise the warrant to purchase ordinary shares
5 times, the first exercise can be perform after 1 year from issuance date.
The expiration date is 5 July 2016 which is 3 years from issuance date.

First Exercise Date : Exercisable amount of 20% of the total number of warrants allotted to
each warrant holder

2nd Exercise Date : Exercisable amount of 40% of the total number of warrants allotted to
each warrant holder (inclusive of the exercisable amount from the 1st
exercise date)

3rd Exercise Date : Exercisable amount of 60% of the total number of warrants allotted to
eachwarrant holder (inclusive of the exercisable amount from the
1st - 2nd exercise date)

4th Exercise Date : Exercisable amount of 80% of the total number of warrants allotted to
each warrant holder (inclusive of the exercisable amount from the
Ist - 3rd exercise date)

5th Exercise Date : Exercisable amount of 100% of the totalnumber (inclusive of the
exercisable amount from the 1st - 4th exercise date)

The estimated fair value of each warrant is Baht 0.65 on grant date. The calculation is made through the Black-Scholes
Merton model using input data comprising the share price as at determination date of Baht 7.40, exercise price of Baht 15.00,
expected volatility of 43.71 %, expected dividend yield of 3.48%,contractual life of 3 years, and a risk-free interest rate of 3.50%.

During the year ended December 31,2013, the Company recorded personnel expenses from DEMCO - ESOP3 amounting to

Baht 2.78 Million, together with a corresponding increase in “Capital reserve for share-based payment transactions”

in shareholders’ equity.
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34. Warrants (continue)
(Unit : Unit)
As at
December31, 2013
Warrants
Total right of warrants balance forward -
Warrants issued during the period 28,000,000.00

Total right of warrants balance ended 28,000,000.00

35. Income tax expense
Interim corporate income tax was calculated on profit before income tax for the year, using the estimated effective tax
rate for the year.
(Unit : Baht)

Consolidated financial statements Separate financial statements

For the year ended December 31,

2013 2012 2013 2012
(Restated) (Restated)

Current income tax :
Corporate income tax charge 49,787,102.50 77,710,074.63 49,787,102.50 77,710,074.63
Deferred tax :
Relating to origination and reversal

of temporary differences 3,702,786.32 8,008,077.59 3,636,753.95 (4,722,188.40)
Income tax expense reported in

the statements ofcomprehensive income 53,489,888.82 85,718,152.22 53,423,856.45 72,987,886.23

Reconciliation between income tax expenses and the product of accounting profit multiplied by the applicable tax rates for the

years ended 31 December 2013 and 2012 as follow :



35. Income tax expense (continue)

Accounting profit (loss) before tax
Add Accounting loss of some subsidiary
Accounting profit (loss) before tax- net
Applicable tax rate
Accounting profit (loss) before tax
multiplied by applicable tax rate
Loss carry forward
Accounting profit (loss) before tax multiplied by
applicable tax rate
Effects of:
Tax exempted revenue and Tax exempted revenue
Promotional privileges expenses
Income tax expenses reported in the statements of
comprehensive income

Some of subsidiaries

Consolidated financial statements
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(Unit : Baht)

Separate financial statements

For the year ended December 31,

2013 2012 2013 2012
(Restated) (Restated)
407,860,478.65 493,406,136.18 244,727,884.41 449,508,269.63
645,360.00 - - -
408,505,838.65  493,406,136.18  244,727,884.41  449,508,269.63
20% 23% 20% 23%

81,701,167.73

(1,894,882.47)

113,483,411.32

(12,459,484.63)

(164,741.21)

48,945,576.88

103,386,902.01

(8,008.49)

(25,892,250.71) 15,074,216.44 4,478,279.57 (175,757.59)
(424,145.73)  (30,215,249.70) - (30,215,249.70)
53,489,888.82 85,718,152.22 53,423,856.45 72,987,886.23

Some of subsidiaries have not recognized tax loss as deferred tax assets amount Baht 0.05 Million since managements assessed

that there was economic uncertainty. Therefore,the subsidiaries cannot estimate certain future operating performance to determine

future usage for such assets consequencely, the company will recognise deferred tax assets when tax obligations occured.

Income tax relating to each component of other comprehensive income

The amounts of income tax relating to each component of other comprehensive income for the year ended December 31, 2013

and 2012 are as follows

Deferred tax relating to
Actuarial gains(losses) on defined employee

benefit plans

Consolidated financial statements

(Unit : Baht)

Separate financial statements

For the year ended December 31,

2013 2012 2013 2012
(Restated) (Restated)
59,251.65 (193,030.40) 59,251.65 (193,030.40)
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36. Basic earnings per share / diluted earnings per share
Basic earning per share for the year December 31, 2013 and 2012 are as follows ;

Consolidated financial statements Separate financial statements

For the year periods December 31,

2013 2012 2013 2012
Basic earnings per share
Net profit attributable to equity holders of
the parent company (Unit : Baht) 357,326,513.90 392,587,000.35 191,304,027.96 376,520,383.40
Weighted average number of ordinary
shares in issue (Unit : share) 648,889,546 506,925,943 648,889,546 506,925,943
Basic earnings per share (Baht per share) 0.55 0.77 0.29 0.74

Diluted earning per share for the year December 31, 2012 is as follows ;

Consolidated Separate

financial statements

For the year periods December 31,

2012 2012
Diluted earning per share
Net profit attributable to equity holders of the parent
company (Unit : Baht) 392,587,000.35 376,520,383.40
Weighted average number of ordinary shares in
issue (Unit : share) 506,925,943 506,925,943
Efffect of dilutive potential ordinary share
- Warrant - Shareholders 5,284,389 5,284,389
- Warrant - ESOP 3,429,002 3,429,002
Weighted average number of ordinary shares for
diluted earning per share (Unit : share) 515,639,334 515,639,334
Profit of ordinary shareholders by assumption the
conversion of warrants to ordinary shares
(Unit : Baht per share) 0.76 0.73

There is no dilutive effect of ordinary share in the financial statements for theyear ended December 31, 2013 since the exercise

price of warrants was higher than the average market price for the year.



37. Obigations commitment and contigent liabilities

37.1

Obigations commitment and contigent liabilities are as follows :

Obigation about L/C D.L/C LG and AVAL are as follows :

Consolidated financial statements
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Separate financial statements

Currency As at December 31, As at December 31,
(Million) 2013 2012 2013 2012
Letter of credit EUR 0.07 0.05 0.07 0.05
USD - 0.24 - 0.24
Domestic letter of credit Baht 31.71 35.04 31.71 35.04
Letter of guarantee EUR 0.02 0.93 0.02 0.93
USD - 0.03 -
Baht 2,728.88 2,112.49 2,713.53 2,112.39
Letter of guarantee (guarantee
the filing of electricity sale and
improve electric system) Baht 145.13 164.72 145.13 164.72
AVAL Baht 42.11 12.34 - 12.34
Irrevocable standby
letter of credit (SBLC) Baht 45.00 150.68 45.00 150.68

As at December 31, 2013 and 2012, DEMCO used own credit line to provide letter of guarantee Baht 145.13 Million
and the Baht 164.72 Million respectively which issued by financial institutions in Thailand to support Wind Energy Holding
Co., Ltd. and other affiliated companies for offering “The Electricity Sale And Improve Electric System Project of Electricity
Generator Authority of Thailand (EGAT)” under joint venture project development and consotiumagreement.
Wind Energy Holding Co., Ltd. and some director 's company will take all responsibilities disclosed in the notes 37.2

As at December 31,2012, the company has Irrevocable Standby letter of credit from financial institutions , which are as

credit line in order to support investment in the Aeolus power Co., Ltd., the details are as follows :

Financial institutions no 1
Irrevocable Standby letter of credit copy 1 the company has SBLC amount approximate Baht 465 Million issued by
financial institutions in Thailand in order to guarantee "The equity guarantee agreement" hold on August 1, 2011.
The agreement was consotium between First Korat Wind Co., Ltd, Aeolus Power Co.,Ltd and financial institutions.
Irrevocable Standby letter of credit copy 2 the company has SBLC amount approximate Baht 22.5 Million issued by
financial institutions in Thailand in order to guarantee "The sponser support agreement" hold on August 1, 2011.

The greement was consotium between First Korat Wind Co., Ltd, Inter alia and financial institutions.



75
37.1 Obigation about L/C D.L/C LG and AVAL are as follows : (continue)

Financial institutions no 2

Irrevocable Standby letter of credit copy 1 the company has SBLC amount approximate Baht 330.60 Million issued by
financial institutions in Thailand in order to guarantee "The equity guarantee agreement" hold on December 15, 2011.

The agreement was consotium between K.R.TWO Co., Ltd., Aeolus Power Co.,Ltd and financial institutions.

Irrevocable Standby letter of credit copy 2 the company has SBLC amount approximate Baht 22.5 Million issued by
financial institutions in Thailand in order to guarantee "The sponser support agreement" hold on December 15, 2011.
The greement was consotium between K.R.TWO Co., Ltd., Inter alia and financial institutions.
As at December 31,2012 Credit line for Standby letter of credit above gurantee by company's fix deposit as described in note
of financial statement no 16 including fix deposit of director.
As at December 31,2013, the company has out standing Irrevocable Standby letter of credit from financial institutions ,
2 Financial institutions., the details are as follows :

Financial institutions no 1

Irrevocable Standby letter of credit copy 2 the company has SBLC amount approximate Baht 22.5 Million issued by
financial institutions in Thailand in order to guarantee "The sponser support agreement" hold on August 1, 2011.
The greement was consotium between First Korat Wind Co., Ltd, Inter alia and financial institutions.

Financial institutions no 2

Irrevocable Standby letter of credit copy 2 the company has SBLC amount approximate Baht 22.5 Million issued by

financial institutions in Thailand in order to guarantee "The sponser support agreement" hold on December 15, 2011.

The greement was consotium between K.R.TWO Co., Ltd., Inter alia and financial institutions.

As at December 31,2013 Credit line for Standby letter of credit above gurantee by company's fix deposit as described in note

of financial statement no 16.

37.2 Important contract

(1) On August 6, 2011, the company has performed the memorandum between the Wind Energy Holding Co., Ltd.,
“the project developer” and the Demco Public Co., Ltd., “the project constructor” while the project developer has
studied the project of electric current production from wind energy in several projects in the area of Nakorn Rajsima
Province, Chaiyapum, Roi-ed, Garasin aggregating potentiality of production capacity approximately 450 MW or
greater while two parties wish to perform this memorandum in order to specify the primary outstanding between the

project developer and the project constructor in the operation with respect to the project as follows :



37.2 Important contract (continue)

@

The project developer will be the person who studies and keep The data of wind energy including coordination with
expert and wind turbine producer in order to obtain wind turbine within the appropriate period for the new projects in
each project including fund raising for operation both in the format of investment, loan, trading credit and capital in
other type for the new project in each such project.

When the project developer sees that any new project constitutes the feasibility in the technical light and business
and wishes to develop the new project, project developer will be inform project constructor know detail of new
project above within the period that the project developer appropriately consents.

When receiving the acknowledgement about the new project in each project that the project developer wishes to
further develop, the project constructor will be responsible for coordination with the Electricity Generator Authority
and Provincial Electricity Authority in the agreement performance to purchase electric current from the project
developer including exploration, construction design in the part of

1. Electricity system task ; for instance, construction of distribution system, underground electrical system
delivery line system, subsidiary electricity station.

2. Civil construction task ; for instance, road task, project area improvement task, equipment foundation
preparation, wind turbine foundation preparation when receiving acknowledgement from the project developer,
the project constructor will commence the task in the stage of exploration and coordination with two electricity
authorities.

Before commencing the project construction, both two parties will jointly compute construction value according to
scope of new project in each project. When two parties can completely agree the construction value, the project
developer will assign that the project constructor is the project construction operator in the nature of cost plus by
classifying as 10% operating expense, 5% profit aggregating to cost plus in the rate of 15%.

This memorandum constitutes the period determination since the date of signature until as at December 31, 2013.
On September 11, 2009, the company has performed the contract of project development collaboration with the
Renewable Energy Corporation Co., Ltd., the Wind Energy Holding Co., Ltd., Mr. Nopporn Supapipat and

Mr. Pradej Kittiitsaranont and performed the consortium agreement with the Wind Energy Holding Co., Ltd., while
there is the purpose jointly with the company to develop the electricity production project from the wind energy in
several number of projects in the area of Nakornrajsema Province, Chaiyapum, Roi-ed, Garasin aggregating to
potentiality of production capacity approximately 800 Megawatts or greater while the Wind Energy Holding Co.,
Ltd., and /or affiliated companies is the person who files the proposal of electricity sale in type of NON-FIRM that
produces from wind energy to the Electricity Generator Authority of Thailand in number not exceeding 90
Megawatts per one contract while it may divide the sale offer in several contracts which the Demco Public Co., Ltd.,

agrees to proceed with the following :
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37.2 Important contract (continue)

- Finding the surety to file the proposal to sell the electricity as letter of guarantee of domestic bank according to
determination of Electricity Generator Authority of Thailand.

- Studying the transportation route of electric production turbine about the installation point and determination of route
construction.

- Studying the determination for the working area.

- Studying the networking point of delivery line in order to distribute electric current.

- Preparing the limit, map that shows the level fee.

- Planning, determining the installation of wind turbine and determining the commencement of electricity sale.

- Preparing the task plan of construction design.

- Exploring The data in order to use in transportation route design, road, foundation of electricity production turbine
and electricity system.

- Designing road, foundation of wind turbine, electricity system.

- Studying the networking of electricity system according to grid code.

- Preparing and proposing the whole construction budget.

- Operating the area improvement within the project, constructing road in order to reserve for transportation of
foundation construction for the wind turbine installation and construction other related systems.

- Operating the construction of electricity station, the high power delivery line between the Wind Farm and the
connecting point of the electricity purchased receipt.

- The Wind Energy Holding Co., Ltd., and/or affiliated companies agree to proceed with the following :

- Planning and managing the project development.

- Studying potentiality of wind in the area including design and management of the station of wind speed
measurement.

- Assessing the production capacity and designing the primary project.

- Negotiating the term with the turbine producer.

- Raising the working capital that used for project operation.
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37.2 Important contract (continue)

Apart from obligation commitment according to the memorandum above in order to remunerate Demco which
proceeds with finding the surety to file the proposal to sell electricity, the Renewable Energy Corporation Co., Ltd., agrees
that it will transfer shares of Wind Energy Holding Co., Ltd., to Demco Public Co., Ltd., for the remuneration fee by
computing from electricity power quantity that the Wind Energy Holding Co., Ltd., and/or the affiliated companies offers
to sell electricity to Electricity Generator Authority of Thailand, equivalent to 3,300.00 shares, Baht 10.00 per share per
one Megawatts that filed to propose electricity sale while it will transfer shares in number of 2.50 Million shares to the
company when receiving confirmation that it can prepare letter of guarantee in the filing of proposal of electricity sale to
the Electricity Generator Authority of Thailand. However, the company will be the person who is responsible for all
expenses (including stamp duty) that occurred from such shares transfer.

In case that the Electricity Generator Authority of Thailand responses to receive the proposal of electricity sale
according to the project that mentioned, the Wind Energy Holding Co., Ltd., and/or affiliated companies will have to find
out surety according to the term of the Electricity Generator Authority of Thailand to place instead of surety that the
company has taken to place within seven day commenced from the date that the project of wind energy electricity
production is signed in the loan contract with the finance institutes.

In order to protect damage that may incur with Demco Public Co., Ltd., due to the event that the Electricity
Generator Authority of Thailand confiscates or breaks surety of electricity sale proposal that taken to place according to
the event that the Demco Public Co., Ltd., finds out the surety against the filing of electricity sale proposal as letter of
guarantee of domestic banks in accordance with the determination of the Electricity Generator Authority of Thailand.
The Wind Energy Holding Co., Ltd., and directors; for instance, Mr. Nopporn Supapipat and Mr. Prade;j Kittiitsaranont
will be the persons who are jointly and totally responsible. Moreover, they will take shares of Sustanable Energy
Corporation Co., Ltd., in number of 15,000.00 shares over the correspondence to receive one Megawatt electricity
purchase that is under the ownership of the Wind Energy Holding Co., Ltd., which free from obligation burden or any
obligation to place as surety against damage to the Demco Public Co., Ltd., until the Demco Public Co., Ltd., will
completely receive surety against the filing of electricity sale proposal or damage that received from such event totally
receives alleviation.

The Wind Energy Holding Co., Ltd., will be the person who pays the whole various impose fee in the issuance of
guarantee letter of the banks according to the event that the Demco Public Co., Ltd., will proceed with finding out surety
against the filing of electricity sale proposal as letter of guarantee of the domestic banks according to the determination
of the Electricity Generator Authority of Thailand.

The Renewable Energy Corporation Co.,Ltd. agrees that when Demco Public Co., Ltd., enters as a shareholder in
the Wind Energy Holding Co., Ltd., in the proportion from 1% to 5%, Demco Public Co., Ltd., constitutes the right in the

representative participation to jointly manage the Wind Energy Holding Co., Ltd., in the status of one number director.
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37.3 Litigation case
The parent

As at December 31, 2013 and 2012, the Company has contingent liabilities arising from litigation of 21.15 Million Baht
and 21.15 Million Baht, respectively. The lawyer commented this would not spoil the company’s reputation as well as the
management raise discretion in assessing the results of the litigation and trust that no damage occurs as a result of no
record of the said estimated liability.

On November 13, 2012, the company has been an individual plaintiff claim for damages to the Company and related
companies as defendants. The plaintiff sued the capital of Baht 163 Million. Next time February 26, 2013 the court, afterwards,
mediate litigants by mutual agreed at the balance of loss of approximately Baht 11 Million. Both defendants offered to settle for a
total of Baht 7 Million, which fail to agree. The management of the company has considered the possibility that the court would
consider the loss of benefit to the plaintiff with the full amount is rather low because the evidence inherit to the Court to be limited.
As a result, the company has not recorded a estimated liability at the end of reporting period due to the said uncertainty.

During 2013, The Court of the First Instance ruled that both Defendants shall be jointly liable for Baht 7 Million with
interest , DEMCO and the subsidiary of AEOLUS has not recorded a provision for liability incurred for this compensation
and interest. However, DEMCO and the subsidiary of AEOLUS has filed an appeal with the Court of Appeal against
the decision of the Court of the First Instance and applied for a stay of execution on 2 December 2013. Currently,
the lawsuit is still in the Court of Appeal, and the ultimate outcome remains uncertain as at 31 December 2013

37.4 Sub contractor contract
The parent

As at December 31, 2013 and 2012, the parent company has obigations to pay the sub contractor in the future amount Baht

372.15 Million and Baht 247.21 Million respectively.

Subsidiary (Demco Industry Co., Ltd.)

As at December 31, 2013 and 2012, subsidiary has obligations to pay the sub contractor in the future amount Baht 5.33

Million and 3.47 Million respectively.

38. Contracts in progress
Parent company
As at December 31, 2013 and 2012 the aggregate amount of construction accumulated cost incurred and recognised profits
or losses to date for contracts in progress of the company was approximately Baht 10,208.71 Million and Baht 10,047.52 Million
respectively.

Subsidiary (Demco Industry Co., Litd.)

As at December 31, 2013 and 2012 the aggregate amount of construction accumulated cost incurred and recognised profits

or losses to date for contracts in progress of the company was approximately Baht 42.17 Million and Baht 459.41 Million respectively.
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39. Financial instrument

Financial instruments means any contract which makes assets in finance of a business affairs and liabilities in finance or

capital instrument of a business affairs increase at the same time. The company has no policy to operate about transaction in

financial derivative instrument in order to expect in term of profit or trade and the company has the risk instruments which has the

main list as follows :

39.1

39.2

Credit risk

Credit risk means the risk that the party of the one part will be unable to execute according to commitments, which is
specified with financial instruments and it makes the party of other part damage in term of finance.

The company is exposed to credit risk primarily with respect to trade accounts receivable other accounts receivable
and advance to supplier. The company’s management manages such risk by establishing credit limits for customers and
counterparties and analysing their financial position on an ongoing basis. As a result, the company does not expect to incur
material financial losses.

Foreign exchange risk

Foreign exchange risk arises from the change in foreign currency exchange rates to have an adverse effect on the
company in the current reporting and in future years. The company expects that there may be an effect from changes in
exchange rates resulted from a portion of assets and liabilities in foreign currencies which has not been hedge.

As at December 31, 2013 and 2012, the group company has financial assets and financial liabilities

denominated in foreign currencies are as follow :

Consolidated financial statements Separate financial statements
Currency As at December 31, As at December 31,
Transaction (Million) 2013 2012 2013 2012
Financial asset
Foreign trade accounts receivat USD 0.04 0.04 - -
EUR 0.05 - 0.05 -
Financial liabilities
Foreign trade accounts payable USD 3.99 1.47 3.99 1.47
EUR 0.64 0.15 0.64 0.15
YEN 0.03 - 0.03 -
Trust receipts USD - 0.31 - 0.31
EUR 0.16 0.11 0.16 0.11
Obligation
Letter of credit USD - 0.24 - 0.24
EUR 0.07 0.05 0.07 0.05

Letter of guarantee EUR 0.02 0.93 0.02 0.93
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39. Financial instrument (continue)
39.3 Interest rate risk
Interest rate risk means the risk that the value of financial instruments will change because the changes of interest rate. The company is exposed to interest rate risk relating primarily to its deposits, short
term loans and loans from financial institutions. So the company is exposed to the risk of the fluctuation in the future market rate.

Significant financial assets and liabilities as at December 31, 2013 and 2012 classified by type of interest rates are summarised in the table below :

Consolidated financial statements (Unit : Million Baht) (Unit : %)
Floating interest rate Fixed interest rate Non-interest bearing Total Interest rate
2013 2012 2013 2011 2013 2012 2013 2012 % per annum
Financial assets
Cash and cash equivalents 27.53 200.34 2.05 - 340.40 3.53 369.98 203.87 1.40-2.05
Trade accounts receivable and note receivable-net - - - - 927.59 1,178.40 927.59 1,178.40 -
Trade accounts receivable from subsidiaries - - - - 1,328.08 970.56 1,328.08 970.56 -
Short-term loans to related parties - - - - 0.27 0.15 0.27 0.15 -
Restricted deposits at financial institutions - - 47.50 48.10 0.57 - 48.07 48.10 1.40 -1.95
Financial liabilities
Bank overdrafts and short-term loans from
financial institutions - 0.60 837.56 1,249.33 - - 837.56 1,249.93 2.126-7.75
Trade accounts payable and note payable - - - - 1,002.59 628.33 1,002.59 628.33 -
Short-term loan from related persons - - - - 0.54 - 0.54 - -
Short-term loan from other - - 270.00 280.00 - - 270.00 280.00 4.40-5.20
Long-term loans - - 25.28 29.04 - - 25.28 29.04  MLR-MLR+0.50
MLR-1.15-1.40
Employee benefit obligation - - - - 45.10 40.52 45.10 40.52 -
Liabilities by contract of financial leased - - 15.90 21.42 - - 15.90 21.42 2.80-9.00

39.4 Fair value
Financial assets and liabilities have the prices according to the lists, which close to current market rate because these financial instruments will due in the short term including the loans from other

companies, which has the interest rate close to current market condition, it makes such financial instruments and liabilities reflect the fair value already.
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The chief operating decision-maker (CODM) has been identified as the Managing Director (MD) who regularly reviews

the group's internal reporting in order to assess performance and allocate resources. Segmental profit is used as an assessment

and allocation criteria.

The group has determined 5 reportable segments as follows :

Reportable segment

Detail of goods and services

Sales

Electrical work services

Machanical work services

Engagement work services

Other services

water system, on a complete service basis.

Civil work, communication and other services

Designs, constructs and manages electrical work on a complete service basis.

electrical system, water management, air-conditioning and ventilation, steam and hot

Engaged in produce and install fabricated steel structure and high pressure vessel.

Produce and sell steel structure fabrications for electrical works, telecommunication works

Designs, constructs and manages mechanical and electric systems and facilities such as

Information relating to business segments, in the company’s financial statements for the nine-monthperiods ended

September 30, 2013 and 2012 were as follows :

Revenue from sales

and services

Revenue from

outside

Revenues between

segments

Interest expense

Depreciation and

amortization

Profit (loss) from

continuing

operations

Income tax expenses

Consolidated financial statements

(Unit : Baht)

Sales

For the year ended December 31, 2013

Services

Electrical work

Machanical work Engagement work

Other

Intersegmental

elimination

Total

219,723,722.61

137,529,846.18

7,088,771.61

6,981,547.24

(51,723,393.66)

1,400,785.31

4,990,342,346.96

62,077,381.00

68,811,837.51

4,520,786.53

327,134,059.13

48,369,392.64

92,584,888.92

1,489,188.68

226,336.47

(15,874,312.44)

11,034,317.01

27,554,003.79

1,020,297.77

4,509,667.68

9,588,319.31

3,719,710.87

173,755,206.02

2,564,774.10

799,297.82

(30,186,511.88)

(227,161,230.97)

(3,279,972.62)

(7,678,818.51)

5,487,440,481.52

77,694,897.05

17,037,635.74

231,259,341.95

53,489,888.82
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(Unit : Baht)
Consolidated financial statements
For the year ended December 31, 2012
Services
Intersegmental
Sales Electrical work Machanical work Engagement work Other elimination Total

Revenue from sales

and services

Revenue from

outside

Revenues between

segments

Interest expense

Depreciation and

amortization

Profit (loss) from

continuing

operations

953,131,721.20

133,445,143.29

22,139,554.18

6,002,750.56

91,413,796.59

Income tax expenses 8,592,812.88

4,578,614,021.35

76,093,484.05

3,205,007.52

385,717,068.44

56,245,623.79

222,135,299.74

4,037,535.43

496,614.47

(6,070,281.39)

29,031,472.81

379,530,058.18

5,188,113.06

8,825,895.75

55,783,522.85

20,879,715.55

Reconcile total revenue of every segments which report with total revenue

Segmental revenue

Other revenue

Gain (loss) from sale investment in associated company

Inter segmental elimination

Total revenue

156,679,621.67

4,720.00

2,786,079.44

1,009,016.44

(21,910,145.76)

(512,979,921.47)

(2,642,219.18)

954,854.17

5,939,592,136.77

107,602,546.98

19,539,284.74

505,888,814.90

85,718,152.22

(Unit : Baht)

Consolidated financial statements

For the year ended

December 31,2013 December 31,2012

5,487,440,481.52
74,460,493.19
8,018,671.39

(20,872,212.88)

5,939,592,136.77

76,579,119.60

(6,190,253.24)

5,549,047,433.22

6,009,981,003.13
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40. Segment information (continue) (Unit : Baht)
Reconcile total of profit (loss) from continuing operations of every segments which report with profit (loss) before
corporateincome tax
(Unit : Baht)

Consolidated financial statements

For the year ended

December 31,2013 December 31,2012

Segmental profit 231,259,341.95 505,888,814.90
Share loss from associate 168,582,465.31 (12,482,678.72)
Gain (loss) from sale investment in associated company 8,018,671.39 -
Earning before tax 407,860,478.65  493,406,136.18

Reconcile total other significant items which disclose sperate segments with total of the group company

(Unit : Baht)
Consolidated financial statements
For the year ended December 31,2013 For the year ended December 31, 2012
Segmental  Non segmental Segmental  Non segmental
balance balance Total balance balance balance Total balance
Interest revenue - 1,567,684.38 1,567,684.38 - 2,479,152.31 2,479,152.31
Interest expense 77,694,897.05 - 77,694,897.05 107,602,546.98 - 107,602,546.98
Depreciation and amortisation 17,037,635.74  5,327,955.80  22,365,591.54  19,539,284.74 3,353,977.34 22,893,262.08

Segmental assets

(Unit : Baht)

Consolidated financial statements

As at December 31, 2013
Intersegmental
Sales Electrical work Machanical work Engagement work Other elimination Total
Segmental assets 560,603,189.96 2,168,662,121.82 115,364,931.09 180,761,095.55 154,591,507.56 - 3,179,982,845.98
(Unit : Baht)
Consolidated financial statements
As at December 31, 2012
Intersegmental
Sales Electrical work Machanical work Engagement work Other elimination Total

Segmental assets 570,706,711.75 1,793,933,835.09 103,901,034.17 180,761,095.55 222,954,597.52 - 2,872,257,274.08
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40. Segment information (continue)
(Unit : Baht)

Consolidated financial statements

As at January 1, 2012
Intersegmental

Sales Electrical work Machanical work Engagement work Other elimination Total

Segmental assets 381,578,342.82 1,654,527,589.16 101,455,033.78 251,256,779.43 226,848,853.70 - 2,615,666,598.89

Reconcile total of assets of segments which report with total assets
(Unit : Baht)

Consolidated financial statements

As at

December 31,2013 December 31,2012 Januaryl, 2012

Assets

Segmental assets 3,179,982,845.98  2,872,257,274.08  2,615,666,598.89
Non segmental assets 2,699,097,293.48 1,588,236,058.26  1,070,700,845.88
Total assets 5,879,080,139.46  4,460,493,332.34  3,686,367,444.77

Information about main client

Consolidated financial statements

For the year ended December 31,

2013 2012

Amount Percentage of net Amount Percentage of net

(Million Baht) revenue (% ) (Million Baht) revenue (% )

The group company has revernue from goverment company

amount 1 clients which as a electrical work 582.12 10.61% - -
The group company has revernue from private company

amount 2 clients which as a electrical work 3,236.10 58.99% - -

amount 3 clients which as a electrical work - - 2,453.99 41.32%
Other item non cash which significant

For the year ended December 31, 2013, the company has the following significant non-cash transaction because during year

2013, DEMCO paid for investment in subdiary (Demco Power Company Limited) by assets amounting
to Baht 107.89 Millions and liabilities amounting to Baht 7.89 Millions to Demco Power. And sell fixed assets with credit Baht

77.84 Million
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41. Subsequent event

Subsidiary (Demco Power 6 Co., Ltd.)

In accordance with minutes of Extraordinary Shareholders' meeting no.1/2014 dated on January 2, 2014 , the meeting unanimously
approved to increase additional Baht 4 Million of company's registered share capital from Baht 1 Million to Baht 5 Million. The company
has registered the additional shares on 9 January 2014. The 40,000 additional shares has been called up at Baht 25 per share, amount

Baht 1 Million which has been paid up in January 2014.

Subsidiary (Demco Power 11 Co., Litd.)

In accordance with minutes of Extraordinary Shareholders' meeting no.1/2014 dated on January 2, 2014 , the meeting unanimously
approved to increase additional Baht 3 Million of company's registered share capital from Baht 1 Million to Baht 4 Million. The company
has registered the additional shares on 9 January 2014. The 30,000 additional shares has been called up at Baht 25 per share, amount

Baht 0.75 Million which has been paid up in January 2014.

Subsidiary (Demco Power 15 Co., Ltd.)

In accordance with minutes of Extraordinary Shareholders' meeting no.1/2014 dated on January 2, 2014 , the meeting unanimously
approved to increase additional Baht 4.5 Million of company's registered share capital from Baht 1 Million to Baht 5.5 Million. The company

has registered the additional shares on 9 January 2014. The 45,000 additional shares has been called up at Baht 25 per share, amount
Baht 1.13 Million.which has been paid up in January 2014.

Subsidiary (Demco Power 16 Co., Ltd.)

In accordance with minutes of Extraordinary Shareholders' meeting no.1/2014 dated on January 2, 2014 , the meeting unanimously
approved to increase additional Baht 4.5 Million of company's registered share capital from Baht 1 Million to Baht 5.5 Million. The company

has registered the additional shares on 9 January 2014. The 45,000 additional shares has been called up at Baht 25 per share, amount
Baht 1.13 Million which has been paid up in January 2014.

Subsidiary (Demco Power 17 Co., Ltd.)

In accordance with minutes of Extraordinary Shareholders' meeting no.1/2014 dated on January 2, 2014 , the meeting unanimously
approved to increase additional Baht 4.5 Million of company's registered share capital from Baht 1 Million to Baht 5.5 Million. The company

has registered the additional shares on 9 January 2014. The 45,000 additional shares has been called up at Baht 25 per share, amount

Baht 1.13 Million which has been paid up in January 2014.

42. Reclassification
The financial statements for the perious years have been reclassified to conform to the current year’s classification but

with no effect to previously reported net income (loss) or shareholders' equity.
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Parent company has to recognize share profit (loss) associates and investment in associates (Aeolus Ltd.,) by share holding

percentage for parent company only. However, the parent company previously included non-controlling portion in calculation for

consolidated financial statement for the year ended December 31, 2013 , which were audited and issued on 27 February 2014. The

company has revised to adjust related transaction for consolidated financial statements as mentioned in note 17 and reissued thesc

consolidated financial statement for the year ended December 31, 2013 replace the previous issued financial statements. The adjustmen

has the following impacts to the consolidated the statement of financial position and the consolidated statement of comprehensive income

are as follows:

Statements of financial position
Investments in associates

Retained earnings (deficit) unappropriated

Statements of comprehensive income
Gain (loss) from sale investment in associated company
Share profit (loss) associates
Profit (loss) for the period

Profit (loss) attributable to owners of the parent

Total comprehensive income (loss) attributable to owners of the p:

Earnings per share

Basic earning (loss) per share

(Unit : Baht)
Consolidated financial statement

As at December 31, 2013

Originally stated Adjustment Restated

1,546,115,096.49 (102,030,690.29) 1,444,084,406.20

817,895,658.00 (102,030,690.29) 715,864,967.71
(Unit : Baht)

Consolidated financial statement

For the years ended December 31,2013

Originally stated Adjustment Restated

8,891,096.73 (872,425.34) 8,018,671.39

269,740,730.26 (101,158,264.95) 168,582,465.31
456,401,280.12 (102,030,690.29) 354,370,589.83
459,357,204.19 (102,030,690.29) 357,326,513.90
459,120,197.57 (102,030,690.29) 357,089,507.28

0.71 (0.16) 0.55

The adjustment as discussed in the above does not have any impact to the separate financial statements for the year ended

December 31, 2013.

44. Approval of financial statements

These statements have been approved by the company's board of director on April 3, 2014



A195U18IUNISINU

JUNIFLIU

o

A5U918URBUT YT

o Ao

3189109 aaUTYTAMTUIUNTRIUYRILTEN Ul 2554 uaz 2555 a1adau lasuaaniuaul  unnils Jaeutnydsueygie

[

wanzibou 4687 lauansanumiulussnuasuiydedislififouls aunmsdulduanigiuznisBuuazuanisaniiunu lnsgndssanaisiu

o = a

a1srdAaurann1styInsusesily Mstliwnsduresuisnnuasaeulaedaeutydau iwetuiinduamuluuisnsunuitaulade

TWIUN138UTINNIa 09T

o o

F8ueIgaRUTYTAMITVIUNTinYesLiEyn Tl 2556  asrmeulasunaniuaul  wnnile gaeuindfueyanaaemzibou

o

4687 lauansanuiulunsnuasuinpdesndldiitoulys umsiulduanigiuznisiuuasnanmsaniunu lnsgndesauamsluaiszddny

] o

o o

PunannsUnsusesatl Tnsvelidnnavanemguszneusunisdude 4 endunswasuulaslsviedyd lesnnistunnsgiunis

o A A o A

Toud atun 12 FeamBEuld wnfeudud visnlduiudeundaunisusinuaziunisduanizian1samsulaugaiun 31 sunau 2555 7

o

wansdudeyaFauisy ieasvious1ansUsuUINNIsUasuLlaulo v MU EAINA1ILATAUBILLAAIFIULNITHIUTINUATILUEA

o

Furnsiuanizianis o Ui 1 wunsan 2555 wWwedudeyaiuSouiioy IesldulousnstaineiumBluldninnted jualmidiogu

2 2 2
o < °

w9t dmndlanansnnuinegrsiideuladansaiiludadnale

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 241



mswa‘gﬁwmsﬁummu‘%ﬁw

ammmg'mzmiﬁu

ruUog : duuan

aunswg

Ruaana:RuLINanITUNISINU 188.48 201.07 326.48 201.08 203.87 369.98

anhﬁvn']sﬁ']lla-ﬁ:oﬁu's'u ans 611.57 1,248.12 879.47 585.84 1,178.4 927.59

NulAg8us:o: FunnusGngosiia:s:o:dudu 34.08 14.15

ﬁunswumgumuuau 188.28 251.32 396.54 184.75 245.08 335.44

dunsSwelunyuideu

Ruasnuluusensou 615.11 1,197.73 1,303.12 603.67 1,173.8 1,444.09
IUaINUs:e:8108U-gns 65.85 65.85 865.85 65.85 65.85 865.85

2durSunsweiwanisainu 10.08 10.08

aUI’lSWiﬂUHUUIOUUOU 19.96 24.51 23.06 13.27

souAUNSWE 3,637.11 4,476.89 5,734.55 3,686.37 4,460.49 5,879.08

nugunyuidsu

FntinisAniiazaoiiudne 885.35 660.30 944.70 890.51 628.33 1,002.60

I\]UﬂUUS il ﬁumnunnanmaovao

rugunnelgdryryganenasiiu-gas:lu 1 U

NUSUAIKLUNIIUUSNNS 618.56 215.23 305.34 622.81 215.23 305.45
sountidunyuideu 2,478.18 2,683.97 2,710.75 2,513.64 2,628.87 2,688.93

I\]UﬂUUS Y:810-ans 17.19 10.71

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 242



JUUAAIFIULNITRIU(AD)

nuow : duun

Julaw1:usyn JUNISITUSOU
$19N1S
| 2554 | 2555 | 2556 | 2554 | 2555 | 2556 |
ms:ynwuwaus:lvsiwaninu 34.55 39.74 37.01 35.13 40.52 45.10
T N ey S IS J—" — p—y
sountiaulunyuizou 48.31 51.06 46.33 66.08 62.55 55.04
I e e e e
douveutiiioiu
I N ) T ) ) D
dournuyafAu 473.82 655.07 1,501.93 473.82 655.07 1,501.93
A [ D I N S E—
RUSUAIHUNAAU 19.23 10.75 19.24 10.75

douiiu(@)ndnuennisivasunlaséoulaidetu
USGngoy

INASSNAI-FISOINUNNHKIY 37.11 55.70 65.34 37.11 55.70 65.34
=T N I = 2 =1
Guludnass 134.42 435.86 562.64 105.55 423.07 715.86
e ————————————————TTe T —
HOUVO\]UHOHUGOUUOU 24.89 39.99
_______
SOUdOUVNQﬂOP!U 1,110.62 1,741.86 2,977.47 1,106.65 1,769.07 3,135.11

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 243



o < <
aum‘lsmmnumm LRI

nuoe : duuin

s1elA9nnIsANtUIIU

$8[AINNISVIEY 267.52 1,085.72 88.09 251.99 953.18 219.72

uusnIs 2,562.28 4,310.97 4,676.12 2,614.91 4,254.93 4,616.06

souﬁuqu 2,827.08 5,256.92 4,776.17 2,880.47 5,068.48 4,830.66

s19lRdu 34.59 70.94 33.38 38.81 70.38 61.60

aunswenaz huauna\mmnu

AlEInelunisvigia:-usnis 189.19 275.17 315.95 203.14 299.48 370.74
| Awounugusns o oer2 a4 e a0 & %06
souAlEdne 215.31 302.61 339.88 230.34 328.00 401.41
I P Y PSS [ ey p——— ——
fnlsfiouAnAuUNUNINISITUNIA:NIBITUTA 220.86 554.56 324.18 205.35 601.01 485.55
o Aumemsie o we sos  Teds aon 107e0  Trey
nBIula 48.26 72.98 53.42 48.26 85.72 53.49

van(En)vanu(rls)vegiiiorudoutios

finls(vannu)idniaSedu

AtunAansUs:NuNednsulasinNs

mls(\nnnu)lumasoaud'msuu (0.24) (0.24)

nasiuydunals(vaanu)

dounifuvedoulsidenludsunsnouny (2.70) 15.10 (2.96)

masiuadurials(vaianu)iGniasesou

douRiuvevdoulsiduRluisunenouny (2.70) 1510 (2.96)

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 244



swilsmanudaaia(sa)

nuoy : duun

Julaw1:usyn JUNISITUSIU
i [ ems |emm a0 [ | e ]
SO 116.08 408.46 354.13
rls(innu)sioru (yarRnslSKua: 1 uan)
foroanoItntn 0.31 0.74 0.29 0.27 0.77 0.55
Fully Diluted 0.28 0.73 - 0.25 0.76 -
a
JUNFYLALIUARN
HUoY : duuin
Julaw1:usuyn JUNISITUSOU
. | 2554 | 2555 | 2556 | 2554 | 2555 | 2556 |
Fuangnsliau (E1U) 9anfenssustiugu 384.76 (433.51) 419.86 416.28 (404.96) 425,05
Iuangnslaun (E1U) anfenssuadnu (726.73) (564.34) (1,021.49) (723.23) (582.97) (837.52)
Huangnslau (E1U) 9nnanssudnrINU 365.83 1010.44 727.04 342.91 990.73 578.58
Ruana:s1eNISIRBUINRUAAINUTU@AAY)aNS 23.86 12.59 125.41 35.96 2.80 166.11

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 245



o

DATIAIUNIINISLIUNFIALY

(KU9® : aauuan)

O Emmmma

dnsadouaniwnaay (Liquidity Ratio)

am3'1douan'1wnaa\mumso (|m)

s=g:10a1MsIfUACiade (3u) 52.24 55.74 71.16 49.79 53.79 69.51

$:9:192AUKTINEENISVNY (du) 161.15 58.75 645.33 130.37 47.05 239.33

s::10a71fUNTIDEINISUSNS (3U) 42.40 55.08 61.65 55.08 62.43

S=8:108MN1SVIUFUATIAAY (L) 85.84 31.13 348.77 91.72 36.36 191.26

szgz10a1N1SES:hU (V) 72.95 52.92 60.49 72.21 53.94 60.77

dnsadounansnauaiuasniunasrianals(Profitabilily Ratio)

Snsndourilsiusiu (%) 99NNISVIE 12.87 (13.57) 14.65

8nSINISIINNISANTUIU (%) 10.12

amsquamauunuunanu (%) 12.15 21.62 10.49 23.05 11.30

wWanduINUINFUNSWE (%)

SNSINSHLUVAIAUNSWE (i)

Snsdountiausiodouvadtitionu ()

ansnseduwa (%) 37.10 47.30 51.72 42.59 45.45 27.27

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 246



AU FIULNINITHULASHANITANTUINY

fwsudfuaa 31 su21AN 2554 2555 way 2556

NINFINNITANAUFTINIVDIVIHN LAY UTHNEDE

o o o

vignanizianisanidugsialuuinisesnuuudant neas1s wazfindsnuaiuiainssnlnny auszuulnviuas

wa o [ >

i3eana duailnsanuian duszousialAdygin AueydnEndsnudulsduimasnunauny oundauazimiieian
lasanan gunsallWiuaziangunsaineassliungnatniasguazniaensu lasdtuszyanuidudmlng dwmsvusevges
fufiugsfasudndnuaziadalassadnoman Mrurfuusdu stuuveduussdu wazguUnsniiadesna waauazimuienszua
Tiannnassmuaseniing  eghdlsfinin lugaed 2554 - 2555 visvlddamuluuisniindssenougsiandnuazimite
Tihannassuan Taslassnsdsnaniuinmiielnlugisaned 2555 denalinausznaunisvesussnlul 2566 famuss
Anlsanmsamudsnantuinegluwnstusn  udlusunsifuenizianiszsuidunsldfdefovssviaudsznaing
Fuifunadeaninazegludl 25657

il Tunistesnzrinanisdniiuausesuisn awnsoudgsiseenidu 2 ansuz Ao

1) g3fianuuinis  uvinsnasenglananliunuisy fe nusimnssulnd Tnefinudiseunisiiinniasy vs 3 une

' a

laun mslwindiendn nistWiauasuads wazmslwiduginie iugndnguinaidngdenisidulavessgldludmanuuinig
o 3 ' Ao o o o o v o ' 2 = o o

Wosmndunbisnuninmseminlunsiannasnulniliisswedsnisldnuaesldn Feiinsfimuaununuamulussazen
niaau uariyansulszinmnisamugs agdlsiaun Wesandeyanistszyanumesgidudeyaansisme Jeiinisudsdulunis
Yszyaaugs umglidnsinlsdusumnitnumaenay dmiu esnmangaszuienmsdiviavesneld wazdnsmlsimunzan

9

y3Enasimuaulauisnaziasandszyanuuarlivinisnulasinisnaszuazniaensuludadiunnuizanuazasnadodiu
o A awv g a '
wulasinisiussnliuinisey

LAZINEAAANMABINNITUTEYANUNRANIN15uT9Tugs uTEnlmdrgniswmuilassnisnasaunaunu valssluin
wassuanuazlsslwiwasuuasering saudunusiins lnsussnidudsuinreunudnsis esnuuy dsafivsudssuinneasi

sruvlvduazlest saaduduszauanuiumbenuiinesdss wu nnw. nWa.  nsudild  nsunimade wwelwniswamne

dFaganamsaisuneass Jsuisnandugneadesruylnin wazles valasimslaglidesiiunisutedudssyanu

U

1% '

wanwmilennauauimnssuluiinar cuauszuyldiwaziasesnadudniunsnisidanudirydanisifiulaues
U3E% lesnnuiEnisudignslivimsduszuuaosydlnalulssnuunuismensunelng wazldasunisseniuiduegnean

anA1 wenanil uSENdaeetemnanuuimslugyunaaiestiedygindeaishiunnsdearsilidlenausglaniniu

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 247



dmsuseldnuuimsanizianis Wl 2554 dyaswindy 2,961.14 duumidsduissaz 39 910D 2553 41013
A & a 1% 1% 1% a <
Wndureuuinisluniaenrudulasinmsdssiannasnunaunudssianlsdlniindinuan wazlsslWimasnuuasenfiag
TIUYAAT 1,129.90 A1ULM

dmsuneldnuuinisanizianis Tl 2555 fiyarindy 4,957.43 auumiisdusesas 67 ant 2554 91nn1s
P a o o o a <
Wnduresuuinisluniaenrudulasinmsdssanndsnunaunudssianlsdlniindinuan wazlsslWimasnuuaseniing
FINYAAT 2,381.89 d UL waziuneaswamillninges siuyann 2,027.26 a1uum

Tagsresigldnuuinmsanizianis lull 2556 JAyaAuviny 5,318.76 auumiAndusesay 7 aand 2555 41nn1s
FHTUBEINDIRDITRINUNAINUNALNUNITBILS AN A I UaNLaTuaIRTindrasnAenTulasiiyaA1UuTIN 3,5691.28 dUUM

waziuneasaillndnges 1,223.54 a1uun

(2) gsnanupe wwizAamadunssialasandn wazgunaalluin Ussinngunsaigady Fadunsmefudiviniy 16
msliuinsdace Wil 2554 s1eldainnisanewiafy 267.52 dwum anasdesas 19 anil 2553 lasusniilusigldainnis
neiangunsnineasinazgunsollniisesar 41 uazanoialasanan Sevaz 59 lasaula INIANUIANTLABAIAINNITHALAN
nstszyaluenmiaguszneunisszuy 3G egulsinulssnudinsiinsudngunsnidadvomsliiumsluiigmgiinie dausie

%

Idannsmeiangunsnineaiisanasiosas 34 wesanlull 2554 visnlimnudrdgiuauuinisisanianssuduauae
TaggUnsnineasning

Tnell 2555 s1gldannnistieiisdudn 1,086.72 dmum Amduindudesas 30691nT 2554 usngldainnis
nefaggunsnineaiuazgunsaflniiniesas 60 uazmealasananiasay 40 anmaiRndusesnsmegUnaailniugsgs
wazauansanwANAdn1saenesasnd

#1507 2556 vsEnlelaunanisunsduluivuSuvdesdaussm wwuln wines e lusdwsesnunaialasanan
wazgunsailuin mbingldnnanuaeanauvie 88.09 duwm usgldannnismeiaggunsaineassuazgunsallniisesas
27 uazvnglElasavansesas 73

g msusglasanvesianis Vfou%ﬁwimﬁua:u%ﬁwﬂaﬂ 52m1190) 2554-2555 1uduan 3,327.60 a1uLMN UAY
6,009.97 #uum iflesanuisndesliidnsumnusumantisnuleslulasinswssnuananuisnlng laelul 2556 S5l

snp0usEninguazuisngesduiiuiu 5,5649.05 A1UU M HBINIINNITTLADUKLNTVLNBLANF Y U3IVRINGUELUTZNBUNIS

@ nsauauildineldnnnisaneiansanuiananas

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 248



HANISALR 1IN

13

s18la
v3gniuleuianissusseldvesuuinisfmeitsasidinresnuiiuanaiauazsuisslannnisnedisdinesudusiuan
Tasussmanizianisdselasansewined 2554 - J 2556 41u9u 3,263.25 auuin ,  6,114.09 a1uuIN waz 5,440.23

AUV MuA1eU Aatdudnsinisiiuluaesselasesas 87 wazanadfesar 11 ud1sU sneazidanvassielauendu

1) s1ele9uusnig wnizdanisdusigldannauusasaiuiaingsy Usznause ussuuimuiielnwin suaandinidngdee
waziuneaseaeds muszuulniiuazirioona sulnsanuian 9ulesn wazundseunauny lagsigldnuusnisani
2554 - §2556 figaAwviiniy 2,961.14 auuv, 4,957.43 aunInuaz 5,318.76 auuv Asdusesaz 91 Seuar 81
wazdesar 98 sa9meldnnlunsasidinan amsuseldnuuinislud 25654 Wadudesay 39 and 2553 1y 2,961.14

auum woniusielaluniniy Seeaz 27 wazmaentu seuaz 73 lasiadulunudssnnnasnunauny laun wasuau

¢ & o a

LaTWAILAIRTIng Fedin1siAvinagrenanlull 2554 AN usesay 472 40l 2553 uazAmdusesar 38 vaesule
IUUINS

Taelud 2555 s1elaauusnisiindusesas 67 ant 2554 Ju 4,957.43 aauumn annsiavlnedismelinives

¢ = a

NuUsTLANNAIUNauNURsls sl ngsuanLarna s uLasing deaaiudesay 48 wesseldeuuins AmdwAniu
fapaz 111 ani 2554 wazewneadiamillnindesvesnaensuiiuiudosas 99 antl 2554 Amduiosas 41 989518
Iauninig demeldnuuinmsusndunsldluniasy fosaz 5 waznmaonsu fesaz 95

Tud 2556 s1elaauusnsindusesas 7 Ann1sii vl useseulszanndssunaunulagianizlsslnning s
waseriaglasnuludssianidanduiosas 67 vesseldemuinis AndwRuiudesas 51 aandd 2555 d9s1eldauuinng

ueniiusielaluniasy sovaz 9 uazniaenau Seeaz 91

2) sawldannisee usieldannnisudauazdmiieialasavan amegunsallwin waziaggunsaineasts lasseld
nmsvelul 2554 uarl 2555 HyaAnviiiy 267.52 dmum uaz 1,085.72 amun Aadusesar 8 uazfowar 18 189318
Igamvaslundazddona s1eldainnismed 2554 ndusesas 306 and 2554 Tasssldainnisivisgunsallnin
waziaggunsaineadne ndusosar 483 lesninnisimonsioutasinedisssing  dunuanlasanrdniinduainu
wnlnsaumanlasiniudonaz17o  amsull 2556 seldannisueiiyasuviiiu 88.09 dwwm Andudesas 2 p9ae

s Aoduanasionaz 92 anl 2555 annsfivdsnlsleufansiudiuessnumaialasaninuazgunsallniinuuisndes

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 249



3) 11818531 @w1zAan1TE1usuY 2555 USEnHnelasimiviaiy 6,114.09 auum WNTUAINT 2554 Asduiiniusesay 87

A & < > o > a4 & & o o o
MAMsANIuresnsnglanuusnisuazaglaannnisee MANiusesay 67 waz 306 ANAIAU

#1507 2556 USHNHS18lATINWNAY 5,440.23 a1UUIM anada1nt) 2555 Aaduanadsesas 11 aNn1TanaduedIne

a o

ldanmsane Nanassesar 92 iasnleufanisludiuzesuaialasananuazglnsallwilvivyisndes

1%

seladul 2554 10uduau 34.59 duumn dszneumesiglaainnisnaiamvan dagaviliuisainnisnin, wilasde

o A =% a @ v

| | & o o o ca o o @ P a, I a
wgsuAn, Avuds, aendesy waziilsainnismeningdu deRndusesaz 1 veeneldsim dwsuselddulul 2555 Wiy
70.94 daruvnasidusesas 1 ve951elesin Usenaumlsyusznausesiglaainnisaneasuan, selaaiauds, f1lsansdnsn
waniasy, aendesy uazA199TudINed

Tagseladulul 2556 iy 33.38 duum Yszneusmie Mlsannisimiieduamuluuisnsn, meldannnisae

[ o A

WBLUAN TAQALTIMERNNITHEAS, nilasdeasgusuan, aendesy wazAndinunuazarstsnUlnaresuitneen

]

'
o o

Tudiuresusundes uSEn wald Budand 41nm S?Jild&51”|LﬁuﬁqiﬁﬁmaﬁLLazaﬂﬁBﬂﬂidmﬁﬂ MEuzULsIfn USENISy
drasulul 2551 uazldamuaiilseusun 8,000 asuiudn lasisudanaingsisvesuismdes lud 25562 minus
Aanisldsumansznuanniymsnuane Jguidnganianisdu wazanuldasuniinisiides athilsfAmudound 2554 USHmdes
laagsuuigsiadigauneasioles Nufindesruniaieina  denaldsngldlanizianisuazseldsuuandrssuladuininlag
eldlannzian1ssenined 2554 - 2555 udnuiu 3,263.25 aUUIM uaz 6,114.09 a1uun lasselasiueeiussnuazusen
go85211191 2554 -2555 10uauIu 3,327.60 a1UUIN LA 6,009.96 a1ULM

ud 2556 uSuEnlalounanisursaiulidvusev auld wanes 910e lagldleusuludiurssuaisiarlasanan
uazgunsofliin samdeAnsvalomilunsldsunisdaaiunisamuBon) Tiruussndinan lasussndeuimun udiilosan
mMsrzasuHUNTIENEEd Y 33T0sngudszneumaiainsauwaninlissldanmaneialnsauuiananas wazinite

185190 % nlusslaanizianisuazsnglasiuuanatsnuluuininlassislaianizianisiud 2556 v uduIn

5,440.23 81U wars18lasineiusEnlusun1siusnuwiniy 5,549.05 a1uu1n

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 250



a o

Funuanizianisresnisn wseenidu 2 du seanrdesivdszanvessgld lasuseniidunusinlul 2554 - 2556
379U 2,827.08 AUV 5,256.928MULM WAz 4,776.17 AU aNd1ay AnidulinuIudnsisesar 86 Uaranaiani1senay

9 PuAU Teeisneazidaananiy

1) dunuanauuinig wwizfianislaun Ariaggunsal A4s99IUNASI (Direct Labor Cost) wazAildanalunisindiuam
(Overhead Cost) laalull 2554 dunuauuInIsviiiy 2,562.28 arunmlasAadadiudununuuinisdesisldnuuinisdu
sovaz 87 lasdndaugnianmasguazgnitmaensuluii2s54 winiusesas 27 uaziosar 73 mudndy iWeifisudul 2555
FUNUINUUINITANY 4,310.97 auun lasRndasiudunuauuinisaesalanuuinsidusesar 87 wadud 25541lae
dadiugnAtanniaszuazgnanaenaulu2s55  indusesar 5 uariesar 95 AINANAY Imﬂé}"mﬂmﬂﬁwfummﬁunu
yimaiAudesar 68 lwrngisasmaiuresngldnuuing dafuisiudosas 67

4 wsuT 2556 dunuauuinisviiny 4,676.12 amumlasfsdadiuduyuanuuinmsdenslanuuinisiiusesas 88
ladndaugnAtanaaszuazgnatniaenaulul2s66 windusesar 9 uazdesaz 91 mm"nﬁuimﬂa"mwmiLﬁmfummﬁunu
UimaiAudesar 8 uazdnmimainremeldnuuing Aaduiniuiesas 7

o

2) dunuedud wwizianisidudunuiudidenaely wazdunundaailasanan dmsu Wl 2554 uaz 2555 uSEnd

o

FUuNUIBAUANIIAY 264.80 A1UVIM Uar 945.95 a1uum audrauaaiduiindusesar 257 aausigldannnismeiinugu
Imlél”mhuﬁuv;wuwEuﬁwia‘miﬁmnmﬁmﬂ 2554 - 2555 M1NUSaEar 99 WaTSosay 87 ANAIAL LIBIannISIANTUYBd
eldannnisueialasananiuanulnsauuiny

o

T 2556 vIEMHAUNUIBEUANYIIAY 100.05 d Ut anasantul 2554 Aaduinududesaz 89 lasnnisleu

] I3 v o a o 1 o | kg ! v ! o 2
G’]uiu’ﬂ’]uﬂ]aﬂd?u‘lﬂElLﬁ’]IﬂidLV@ﬂLLNﬁQﬂﬂimﬂlWﬁﬂiﬂﬂll‘]_liiﬂ“ﬂilaﬂ Immmmumunumﬂmaiwvlmmnmsmmmﬂu T08ar 114

= o o 1A s A Ao oA > A
Luad"?'lﬂﬂ’]vLiNuLLlJivLNL'Wf;J\‘iW’E]G]E]G]unuﬂG’V]“IJEN‘U?H‘VILHEN’WH‘J']EJVLGWWﬂﬂ'l%“lﬂil“/laﬂad

algaralunisansuazusnis

Aldnslunsnsuazuimsianizianis dseneudssiansnady iy aldiewinau Amainsuulan Asssuiion

FUIANT ANFBNIIAEINNN ANAEISUTRs Arldanetiednusaeud tudu Taeand 2554 waz U2555 uSuwnilarldaralunng

PIYUAZUTVITINUIU 189.19 AUV LAY 275.17 AIULIMANNAIAY wIeAndudnInn1sinuiusesas 45

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 251



o '

Mnmsinduresrldaieningmu uaz asssuiiousuias laefldnsgiuaildsannsmeuazuimsaensldsnumiiiudesas
6 Tull 2554 wazsezaz 5 lull 2555

gwsulull 2556 Henld918918uazU5M5MIU 316.95 duumiAinduant 2555 AaluAniuiesaz 15 31nnns
WuduvesAsssudlonsuims  musuilesnnenuadiessny  nsfidgaduldansainnismsuazumsseseldsiuwii

Sp8ay 6

AINDUUNURDTNS

ARBUUMUELSYIS Usznausmie Swifeou wavsglepiiiieidauazarneuununssunis sanlytouayszlonineuunu

o

WMEUTMsTRILT NIy AR MMruanIuNgRanedmsnanninduazaatanannswe  Tud 2554 Aerneuunug

See

Tugﬂﬁu

UIMIWINAL 26,12 drunin lesnnmsUsudelassasninisuinisiuduaznssunisudmainBamens Mnlwaudl 2554 Agusnis

° >

o )
o o

WEU 5 AW @ mSUD 2555 maeuunugUImswindy 27.44 duum Aaduiisauiosar 5 91nD 2554 lasiuimsvoau 5 au

L o
o o

Tud 2556 ArmeuunuguImswinay 23.93 amum Aaduanasiesar 13 a1nT 2555 lasdduinisnidu 5 au

° < o
flsauau
Alsdudusanrenanzian1svesussnamsul 2554 uar U2555 AyaAviniyu 401.58 A1uUm uay 786.23 d UM

Tnsfadudnsiinlstudusinnsesas 12 lull 2554 wavdesaz 13 1l 2555

°
o o v

Tull 2556 USEMAAlsTuAUTINWIAY 630.68 d1uum Asduanassesas 20 a0t 2555 lasdnsninlsdudusiu

Wusesaz 12 Tul 2556

2 o o
o v o

NILNITUABLLUAIUDIRAN IS TUAUITINLAWIZAAN1TVRIVLS BN AINITOLAN LL'«NWWmﬁnwmzﬁqiﬁwaau%wwmﬁ

2
o < o

Anlsduduansuuinig 9 2555 v3Emdanlsdusuannuusnnswindy 646.46 dwuin AndwRuiuiesas 62 a1ni 2554
MnmMsinduresseldnundmaunuazieadsanillnidesludiusasnaonauy Tnsdnsianlsduduanauusnnslull 2554
Andudenaz13 whind 2554 dedasinlstuduludiuresmaensuuazniady Seasilnaidsetu

§w5uT 2566 USEMIATlsTuAUAINMUUSNSWINGY 642.64 duumanasiosar 1 anT 2555 a1nnnstiANdues
elanundmauny u,m'iwﬂﬁmmmudaa%mmﬁvl,w%ﬂ'aﬂluﬁ'aummmman%u%oﬁé‘mmﬁwvli‘*ﬂ%uﬁuqdmfmﬂm MlidnsAls

TUAUNNIUUINISAMTUTEaZ12 anasanl 26565 Gavnnuiesaz1d Geensniilstusuludiuvesniaonsulazninsy J

pRTlnaLALINY

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 252



2 o o
@ o

Aalstuauarnsnane  Tuid 2555 u5Evdd lsduauaInIIue 891U 139.77 aruuin Aaduiiudusesas 5,038 1N

T 2554 aanmisiisdneessiglaannnisaie Aadudnsdlsdudusesas 13 WWNTuand 2554 d9ionsinlsduduiosas 1

L1BIINNTANIUTDINIFVIELANLATIUANNINITHANTNITUTLUEIANNIUIAVRINITHRR NIA IS TUAUADMUIBLNNT U

)
a Y

&30 2556 USENAIANUIUAUINNMUDIBIUIU 11.96 a1uum  Asdudnsiziayuiuduiesar 14 1flesan

= o °0 < o ' P P | A e
mmmawmmimmaﬂmamaﬂwﬂwnﬂﬂumumawmﬂamm LA ma:mmmm"nmaﬂﬂmmﬂWWW “ﬁdiJﬂ']iLL"llG"ﬂquﬂ’J’]ﬂWLL@’l

Tasauludindsnanlalenlvivusendesdiualasuia 2 ¥ 2556

nlsans

v3Eniiinlsgniianizianislull 2555 viumdanlsgnimnizianis 41uau 376.52 a1uum AndwRnduionay
179 90T 2554 lasfdnainlsgndsonas 6.23 wnduand 2554 1iasandaainlstuduiidniuresue uaz naan
asrpItmsrarldanalunisaneuazusuisaesiela

dm3uD 2556 uSEnAdilsgniianizianis 41w 191.30 druum Anduanasiesar 49 AT 2555 lapidnsn
A1lsgnisesaz 3.54 anatand 2555 ilasannsgldannisansuazsnsiAnlsiudusasaumefianas waz ans1en5An
Uuananuadisesudaiusienisilildfedwiulnfdsnaliasssnsianldarslunisuenazuinisaeselalull 2556

e

VANTU

&miuIun1siusinsvisuazuIsngeslusinined 2554 - 2555 dAlsgnd 116.08 d1uum uaz 407.69 a1u
v Andusesar 4 wazsewsar 7 vesnelasinusdazaudidy lasdlsgniiadulul 2555 unaiissainseldnu
vimsfiiindu dmsul 2556 fddrlsgnimiany 354.37 auum Asduidndusesar 13 910D 2555 1Hlasa1nn1sanadzes

selasnuazaldirslunismsuazuimsiiiniu lnsdsasinlsgnisesas 6

FIULN1INITREU

a [ 6
AUNINE

o

o Juf 31 SUNAN 2556 USHNTRUNTWSIUILNISIIUTIN SINNIFY 5,879.08 a1UU M Usenausae (1) Funswe
wyudeu 3,213.3181uum Andudesaz 55 vesRunindsan (2) aunswdlinyuiiou 2,665.76 auum Andudesas 45
PRIRUNTNEIIN LAsFUNTWETIN o TUN 31 SUNAN 2556 LANTUIIN o4 TUA 31 SUIAN 2555 9113U 1,418.59 A1ULN

3B NTUSeEar 32 lALlinaINNISRNTUTRITIENITUANAD IUAIUITEZE1IBUNNTY 800 A1uLm Fuamuluuisniin

357.51 a1 uar U WuamuluuIenTAudy 270.28 A uum

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 253



2 o
<

o4 Uil 31 Sunen 2555 UIENTAUNINETINTORY 4,460.49 dunm Usznaudie (1) Fundwivguiieu 2,803.428u
v Asdusesar 63 2esdunswedsan (2) Aunswdluvywiou 1,657.07 awvm Aadusesar 37 sesdunsndsin lag
Aundwdaan a Tuil 31 Funan 2555 1RnTuan m Fuil 31 Sunan 2554 41uru 774.12 dwun wisiniusesar 21 las
Ananniaiuiusessenismanie gnuinisduazdaius-qnaiadu 592,56 duum war duamulunisndaminiy

570.13 a1ULN

2 o
o A

il N19AsuwUaIraIfunsndrniusEnaInnsowanwasssasidealananaludl

dL @
- ANUUNITAN

2
o = £y

o Tui 31 5UAN 2556 UTENAYNIUITN1ITAILATAITUTU-gNT WAy 927.59 aruum Ustnausig (1) gnwuilnas

A1NINA8EUAI-gNE 97.33 duvmuieAndudasaz 10 209U NITAUAEAITUTLANS (2) gnuilarnnisAgsianu

% a

UFN15-gN3 830.26 a1uum nieAaduTesar 90 v09gnuiln1sAUAZAIUTL-anT T 2556 anasain o dull 2555 Aeudu

Fowaz 21 1H19991NN15ana9209318 10NN FIMSUBRIINITNYUBBIGNUTLNITAIAARIAN 6.69 V1 30 54 T o Ful

2555 1ilu 5.18 1 W30 70 Ju o4 AUl 2556

2 o 2
o = £y

It gnuiln1sA191Ing9Na8dUA-gns o U 31 UAN 2556 anasain w dull 2555 Anduanassesar 48

=] > o ' > =
Luaﬂa'}ﬂﬂ"liaﬂaﬂ"ﬂaﬂiqﬂiﬂ'ﬂnﬂﬂ']i"ﬂ']ﬂaﬂaﬂaﬂiqﬂ,qﬂﬂim‘iw%’] LLazﬂqim’]ﬂLﬂ"IIﬂiﬂLﬂaﬂ

AMTUYNULNI9AIINGINANULTNT-qVE o4 TUN 31 5UINAN 2556 anadsosas 16 Nt AUD 2555 1il9991n91U

i | o ' % T = ) | = I3 %
Iﬂidﬂ'\ia%lu“ﬁ’éﬂvﬂﬂ']iﬂaﬁi'mLLazﬂd‘lﬁJﬂﬂﬂ’Jﬂﬂquﬂﬁqﬂ’]iﬂﬁﬂﬂﬂuﬂ’]uuazlﬁﬂﬂLﬂ'UVLm

2 +
[ a v <

o Uil 31 Suneu 2555 V3EMAgnninisAuasdaiusu-gns vy 1,178.40 dwuan Uszneudae (1) Qﬂﬂﬁ»ﬂ’li
frangafiarna@ud-qns 187.59 duumwisdadusosas 16 vesgnwinisduazdaniusugns (2) gawidainnisdigsanu
U3N13-qM5 990.81 duum wieAndusesar 84 segnuinisAuazATuT-qns U 2555 iinduan a Audl 2554 Aauiiu
fouaz 101 asnmainiusesmgldng lnsdnsnisnyusesgnwiinisfanasain 7.23 iwie 50 Yu o Audl 2554 1
6.69 wiwde 54 Ju o Full 2555

M9l gnuiln19A19INg3NAVBAUAT-GNT 4 TUN 31 SU1AN 2555 LANTUIN ou Full 2554 AnduANTusoeay 241

Wasnnmsiiauduresngldannnisueiagneasisgunsallui waznismzialasanin

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 254



°

AmMTUgNUiin19ANIINgINAULTNIT-gNT o TUN 31 SuAN 2555 LiwnAusesar 101 a0 o AUl 2554 Lile9an

= % a | 2 4 o o a edo
Nﬂ']igﬂ\ﬂuiﬂi\iﬂqiiiﬂ‘l‘i’qﬁqw@\?\ﬂuaﬂ LLazNmiENO’Jmﬂumwuiud’mwmo’mauLm:wm\‘i’luummwmﬂw n1

1%

IANHUNNST

v 2
o o

mitusgndulovielunisdiandeniiaideazgylasRarsmiaingnuilunazsisiiaiaiazlulasudnse laodvun

o P
o o a a o o

WlB18N15AI§198 IR AT BTG AN UINE Mg U uLTnsiiAuAmuadse 1 Juazdvdsemilasdeazgsosas 50

N & o o =g o ! o = B o o & a A o A
PBIHAATNU FINTUINUUINUBIENHDIYUINNIN 19 wazAIMUANITAIAILEBLANIIUIN FTUINAULTAAU lae o4 Tu 31

>
o A

8UMAN 2556 waz 2555 uSEnilsieariBuneigreignuiinisan Geanmnsaagdldaeil

KUOY : WuuIn

u 31 §ud1AN 2556 | ru 31 Sud1ANU 2555

anntinasAaUs:INNV19duAl

-1Nu 91-1805u 33,574 330
-1Nu 271 - 365 Ju - 429

99,982 192,164
T T i [ [ O
gnnu"'n'lsf'\"u]s:lnnvwauﬁ'l—e‘lnﬁ 97,326 187,588
T R
anntinisAneaglunruntns: 222,723 479,493
I I I
-1u  1- 9035u 229,342 446,156
I D T
-1Au 181 -2705u 109,221 10,028
T I
- 1fiu 365 Suiuly 51,431 6,255
[— 7 R Y2
An ABiorlavdev:any- ankln1sAn (1,727) (4,224)
| godisdsonnwsmegnd | eeses | eoss
sougnniinisAn-ans 927,591 1,178,401
B
Ain AItiontavde:ary- gnkiiadu (6,443) (6,846)
I
souannlinisAna:AgITusu-ans 927,591 1,178,401

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 255



- yaAuiiasauadelaiiianiiy
o Uil 31 SuaN 2556 U3ENAYaAuaTauduadsldiiFenin-ans 1.328.07 Auum WWNTuAN o Ui 31

5U2AN 2555 41191 970.56 AU nieAadun NI usosas 37 Li19991n9UN0EIE1WIINDATINNBIBNI1TATIITUAINIINIY

waziSoniiuduangnanls Snseglutiudunisnnuamsvlasinising

- AUAIAILAED
2 TUN 31 SUNAN 2556 USHNTRUAIAILNAD 251.96 a1UUIM WNTUan o aull 2555 91171 46.60 414U

wioAnduAnIusesaz 23 lesnnnmsiinvesingiviseidifaaslunulasinmsuazdudaussunsedinevlul 2557

AMSUNM TUN 31 SUIAN 2555 USHNNAUAIALNAD 205.36 A1ULIM anadan o aull 2554 91uIu 10.93 a1ULIN
winfaduanassasay 5 Lﬁmmﬂmiamwaﬁﬂqaumﬁﬁwmimamﬂaia%’mﬁaLm:miﬁ'wauauﬁwﬁNﬁmﬁnﬁ%ﬂﬁﬁ’uyﬁﬂ

- fAu 81A15 gUnsel — gN3 uaredII3unswelian1saIYU

o JUN 31 SUNAN 2556 UIENINAY 81A15 gUNTORANE 91U 267.32 SULIM AAaIIN 1 FuN 31 SunAu 2555

1UIU 48.13 auun vsedatduanassesay 15 d9lull2556 uSunlainisleudanisiiieddunisuanlassasrananlinuussm

goglusiameudydvnny 77.84 aruum wazdadausianlull 2556 iy 20.57 auum
il o U 31 FuAn 2556 UTENHOAIMNTNNSWEIWENITAMUIIUIL 8.93 duun wiiud 2555lamdunaun

a e Ve o =r = < A av a Al a '
usEnlaannsirszvillusie Weil vSEniulovrefazarefauainaineua

- Aunswdvyuiiaudu
o Jufl 31 5UI1AN 2556 FUNSWONYWIEUAU 91U 336.44 AL S18n15EIATY taungnnilidudseiu 148.70

auumn nBduldiifyanagnin o 918 91uan 91.53 amum Arldateaaamindiuan 26.88 a1uuIvm Wnn18de 19.89

AUV LAZHEUNATDINY 12.56 a1UUIN

- Buaiuluyiungas
o Uil 31 suian 2556 Wuamuluuisnsin windy 1,444.08 §1UDIW IWNTIUIN B TUN 31 SUAN 2555

saaulaidsaninlszeadiuamuluuisgn 8leaa wies d1ianaznisanu

31U 270.28 AUV NMTIANNTUIDINTTUTAIULALA

WnluuSsvadauazdiviianssua i1 NWa1ULEIa AR 3 Wi

- Buaimuszszs19du

o JUN 31 SUMAN 2556 IUAIUIIETEIBU WINNU 865.85 A1ULIN WANNTUIIN o4 TuUN 31 SunAu 2555

31471 800.00 drunn nduaiuluuien ud WBwuesd laads 41ie leedidadiunisiofu Aadudesasz 4

PAGE 256

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013



ANINARDI

o A

lud 2556 v3sninsruaiuangnilaniainfanssudniduauwniny 425.05 auun esnsenisdiaginiln

nszuaduananfanssudnidnu i ulawn A1ls3nn1sRfineu 318.20 a1 N158ARITBIRNUTIN1TAT 255.26 AIULIN NS

o '
v o o

VA NTUDDILRINRTENITAN 369.17 ATULIN NITLANTUIDITUNAITURIINUIIUUIT NG 90.22 a1UUIN LAZIIUAASUAUNIHIIU

o
a o

laifyana 65.94 amumTaiinalunszuaduanannisaniduinumaduuauisnidyaninuniasaungolufenifui iy

357.40 a1uun wazanenBidulafiifiyanaainnisgnin m 1918 146.34 auuin e lunszuaduanainnisaniinnuanag

o

a a ¥ ! a = aw a ‘% 9« a =
G4 Uﬂi;‘iLLﬂL\‘iuﬁﬂNﬂﬁii‘ﬁq‘lﬂ‘luﬂ"?ﬂﬁima\‘inu 837.52 anuun mﬂmimmmamuszﬂzmaau(mww Fun LOULUDTE Laan g

1%

Y . . o [ & - . <
{1n1A) 800 ar Uy Lae LGH&@"‘J’]EJNH@QV!%IHU‘JNVI‘S’JN 153.68 a uUuIn LLG]VLﬂLﬁuﬂﬂﬁuﬂﬂﬁqﬁﬂﬂ’ﬁ‘ﬂa‘IHEJZ‘Iu‘VIi‘WEJﬂTJﬁ

57.29 a1Uu1M warn192183uaIuluuIENIIN 60 a1uum N1luAan1snesTanIIwANTIY 578.58 a1uum lasdsens

PO
%

danlaun nslasuiiuainnisla@nideruaiyues 976.51 811 IUaATUAIINNISTIBAUY UAITTY 220.68 A1UUIN WaITUY

i o

o 2 2
v A a A o o

szazen 30 a1uun laglaaneduidniiutnfuazidun fuszezduainanniunisidu 412,72 auun wazaalduduna

> Y

129.14 AUV

ud 2555 v3¥miinszuaiuangnsliluananssudiunuiidiy 404.96 Auvm LissnsansdrAgAnalw
nszumiiuananfanssudniiueuanasiaun fnlsannisdnduiu 671.67 auum ﬂﬁiLﬁN‘fumeﬂMﬁkﬂﬁﬂw’l 409.48 au
U SR NTuIe I NWEITULSEAY 116.14 AU N15AARITEIAINENITAT 262.16 AILUIN UAZNITAARIVDNTUTUAI MU
$IUU3N15407.58 AUV i'auﬁaﬁwmaﬂLﬂbmmzm@ﬁuvlmbﬁﬁqﬂﬂaf’ff@ﬁNaslv;ﬂs:uaL?uammnmsﬁnﬁumuammLw{u%ﬁwﬁﬁ
yaaouiiasauadsluiFeniivanas409.48 amuma sinlunszuauananmssniunuRadudmionssumiuandnislaly

P . . S . & - . < o
sLuﬂ'aﬂismmu 582.97 a1Uun "‘J']ﬂﬂﬂﬁ’%']f;]NuadVlquUﬁ‘iﬂ‘Vli’)N 582.62 27UV INYWURAATDIUNTNY DT 24.24 /1UUIN

walaann19z200d3udINan1TUNISITURNITEENRUAY 26.12 auDI 1InAaN1TReITan I uRNdu 990.73 auun lasl

o 2 o o 2
o a A o o

srmsdrnylown MsiRndureadmdnifudyfuaziugduszorduainanidunisiinu 482.59 amuv 13unsrosdudu 280

auum Juansvanla@nigeuaidy 280.14 a1ULM FIUAATUAINNITVIBAURUAINTY 28.63 ATULIM ULAZITUYTZHZE)

22.50 duvm lagldanedissluiiusroren 28.63 Auum wazaneliuiluua 129.14 druum

Aam5UT 2556 aNIWARDILAZERNTIAIUANIWARBINYILTY WAL 1.20 11 Az 110 Wi 1iWx3uaInT 2555 1HBsan

°
a I

Ao o A & a o & a a & @ = o PR 4 Aa a o I a

Yasmiinisiinausesfunindnyuieufaduiosas seganidnanisinnivsemilunyuisudaiiudesas 2 udll cash cycle tx
Juidu 200 AU NNTLELIAINTVOFRUAMANTUDU 192 T4 ndn 37 ulul 2555 1HesnuSEnanenfua@Ivsunu
USN15T 992 @0 Ane st uaud 2557 W NI U wazUSENdsaviiatagdisriavilid g uann 54 Yulud 2555 1Ju 61 Tulud

2556 1711114

Tl 2555 anwAsBIuaTEAsId@IRANINAREIMY WS WY 1.07 1 uaz 0.99 i WnTuandesainl 2554
= a o a PR a o a a o = Y PR Ao a a o I
Wasnnuisnidnaiuduresduninduyuiisufndusosaz 9 Faganindasimaiinluremildunyuisufadusosaz 5 udd
cash cycle anadtiy 37 AU anszaziaInIseduAINanandu 37 M iy 92 ulul 2554 wasuSuniszaziiaiangdnseian

witanasan 73 Juludl 2554 1u 54 Sulull 2555 i

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 257



2 o
o o

ol USEnAnlaunelunIsTusrITIANISEAINARBILALNITIANIUSENIMAITNTE LA UEAYRILARZIATING TIH1UAT
WAsIauNA  warAIuANNITR IR UIMs0IuTEY  wazazdudunisnumunazysulgadszanmnisidusielasung

UBNINUU VSHNTINNTTANIUTZNIUNITNTLLARUANTDIVT NI UA TN IN Imﬂ'«wﬁmimumuumu%ﬂ'gmmaau

Lmdaﬁmmmﬁu‘vgu

>

aa
- UUAU

o
o

o TUN 31 SuAN 2556 UTEMHNNAUTINYNAY 2,743.97 auundszneunig wlFunyuiley 2,688.93 a1uum

v o
=

wIaAmdusesar 98 1RINHAUITIN WAy wﬁﬁu"t;imguﬁﬂu 55.04 anuuIn viseaadusnuas 2 10dniausIN Nenuilansiy
2 YUA 31 FUIAN 2556 WNIUAIN o Aul 2555 911U 52.55 @1UUIN UIDANTUAALTUSaeaY 2 111899 NUB Il

FUNYUABUIIUIU 60.06 AIULIN NNMTLANTUIIENITUANTRIIMLNTAUAZAIIUIE Uaz TuTuaandauuinig wil

o
o a o o a

FunanaslaunSudniiudnfuazsduiussarduanandunisi3u

£ U

' 2
a o o A o A a v o

Taenil@unyuisuseIussv o Jun 31 suAN 2556 Uszneusiesienisuan Asduwdniiudyduazdulszezdu
NnnswarsAmdusesar 31 vemiFunyuidsy, Wminisduazaiduansfndusosas 37 vemilAunyuiou, JSudainsy
arvtnulasanisaaidudesaz 11 vemiAunyuisn, Jujdnszezdududadudesaz 10 vemildunyuison,

2 TUA 31 FUINAN 2555 USHNANLAUTINNIAUN 2,691.42 A MUUIMANTIUAIN a4 TUN 31 SUNAN 2554 31U

111.70 dupm wieAndwindusosaz 4 lasuvadunildunyuiiou 2,628.87 auuimusefmdusesas 98 vesmildusiu

waznildulivyuwideudnuiu 62.55 auumviedadusesar 2 vesmildusiu

- duveiteviu

o Fudl 31 Surew 2556 L5EMTAIML0IY A0YU (NITD 3,135.11 auun iR uduainauil 2555 41uau 1,366.04
aruun tnedlsronisiian VEUVVLG]LLLHI Anmaiaduresialsimasadiuiu 354.13 aruuan memﬂﬁlmnu{um XfaTC LTI
975.53 dmumainnisldansluludrdguansanddseanliuninssuns fuswisuaswiineuresniem mevuyudefusingan

\inann1seiuaidny 214.08 auuin eiuifuna 147.86 a1uum

o TuN 31 5UAN 2555 UTHNAAIUVBIETNU INIAD 1,769.07 aruun tWnTuandud 2554 91u7u 662.42
auum lnsdsrenisiiaraglawn annisiiaduzesiilsidaaiadnuiu 408.46 auum uaznisii ndusesuaansiiou
wazd19zuaIduIn 269.40 arunmanmsldansluluddyuanidnddseanliunnssunis guimsuazniniueesuisn e

&

UNUTDAUTINILAUINNNITVIBYUAINTY 103.04 A UL A18FUTUEE 129.21 AIULM

e

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 258



o '

2
o a o oA £y

mifiusenlafiasundasulovedgdauuiasgiunstgdatiun 19 Beswadsslosindnaulull 2554 Tnasuinil

@ il

Fuluadranuasuntas Tasdunnusuiunnlsazan o Tuduneresnatyddagiu uduiu 40.36 drunm

o

o

ANssuMIYsEgiaiydienuason 1/2554 (Jeiun 27 Sguwieu 2554 laiinfiduendunludmiiuaiszindny doll

wa A

(1) dufoud@inuyuaanzidoudnuiu 363,538,157 WU yar1viuas 1 v nyuaansideuinuiu 635,461,843 U

dunuaanzideulnisiudmuiundy 999,000,000 Um
(2) AuAlATnassiuiiunuau 316,828,627 Yu Waausmslinudioiuinaindadiu ludnsdrunisresdenu

Wineo 1 ulud

'
o v o o

(3) AAATTVULRNNUIIUIL 46,709,530 ﬁu s iNdmesaIsunsitansenludALanidnseiusEnianass

d y
liungfevuilAnasen 3 (DEMCO-W3) gieviuAnnssn 4 (DEMCO-W4) Wazfu3n1suasninauassn 2 (ESOP 2) @idnaiinig

Ysuansmuredmuainivesludrdguanidnisesuiev lasflesaunvituiuyuidseslilinasiyudisessan 31uung

P
a & e

du 238,732,535 Wu nisanasslinesessumslidvianludduaniandnazderiuresuisn lnsusunldranadowinnuiu

q

7UU 999,000,000 U AUNTTNTWWIETTUANTDTUN 7 nIngIAN 2654

pou fiszguianinyfonuasn 1/2555 LilaTudl 17 gaian 2555 lafindeuifannuaansidou anyuaansidou

U q q

' B <
LANAIUINU 999,000,000 U mmﬁanuwwuﬁﬂus{wummu 635,461,843 mﬂmmwﬂmmmtﬁauamnu NUNIENITIIWIUTE

Weduh 1 woeanieu 2555

guTenumM Tzt feiuasen 1/2556 Weiun 30 wosnian 2556 AnfeydAnemsiiduaszaidny Al

1

A a wa

1) Ayl miamnuwwmﬁﬂuﬂmau%ﬁw%mm 6,425,917.00 U mnnmmmlﬁﬁwﬁm%wmu 635,461,843.00 U
duyuaanzideudiuim 629,035,926.00 v lasmsaaiundildldsanimmiiesesudeminuim 6,425,917 ¥u ya1iias i

ar 1 U

o

2) WaluuSEnd3untA nAud vsunisdaidunianiseesvsentazianuduninienisiiulusceze1d sunailiSu

q

a a =

nunazie1anulu ua teuinesd laads lnen1s1doruinunu a9nn uSEMIsdndeudfinisiiuyuaansiieusesusuenan

q q

UIU 317,492,174.00 U mnnuwmmﬁﬂmau%ﬂmu 629,035,926.00 U L‘ﬁuv;uwml;ﬁﬂu’%m’;u 946,528,100.00 un

Tagniseaniuadyiiunuatuiu 317,492,174 %u yaafins1biiuar 1 um

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 259



o o

3) fnfeulAnsinasIuareaniuATIANNYUIILTEY Iaeda1srddty @

=

1. anassiuansiginnnuinuulidiiu 125,807,186 Yu yaarfiasliuaz 1 v Wungfeduianaudadiunisie

WU (Rights Offering) 1ugns1d1un1990ass 5 fuiande 1 fulud s1a1218%uaz 10 v

2. Anassuazeaniuatyiiuyuduluiu 78,629,492 vu yaniviasilaiuar 1 uIn wWesessunisladns

a al

anludrdguansanslunisissderiuaidyresisnasen 5 (lud1AyuanIGniaisn 5 wie DEMCO-W5) Tnassuazenniu

'
A

adnnuduladiin 78,629,579 vuiiesessumslddnimuluddguanidnslunissssdeiuaidyaenisnesi 6

2 '
a o o a a

(ludAtyuanidndasiin 6 wie DEMCO - W6) lasu3snazdnasshinugieouianfiansdaiuaidyiiunuiiausisliuny

q

feuAuaudadiunisiiofu (Right Offering) wazldsunisinassiuadniiunuussuisnmuilasvendfludes (1) laely

1

o

andmn1IsTeua NN L 1.6 HuazlasuludaAmuansdns 1 wie dwmsunsludAguansaniagen 5 uazludidny

@

2 2 o e
o A ]

wanidnsasen 6 laglida yadr MeflisimldanideriuanludfAyuanidniansy DEMCO-WS windy 12 uw wazsimld

>

ansFerumuludAyuanidnsansy DEMCO-W6 ity 15 Ui

3. AnassuazeanuaN ANy Ui uIuluifin 28,000,000 ¥ yarfiastliuaz 1 um Wesessunisladnd

% [

auludgrdguanidnilunissssdeiuainidnassiiunnssunis gudmsuazwineuasen 3 (DEMCO-ESOP 3) laglidn

yam1 1Al ansderuauluddAnyuanidnd (DEMCO-ESOP3) windu 15 umdedu Gasasdinisusv@niaiudeimundnd

q

209lUAAYUANIANTVDILIEY WAz IRATTUAITYRNYUIIUIL 6,425,917 U LiNesassunsldanianludAguansansly

'
o

n15Rsgofua YN nassliunnssun1s guinisuazninauassn 2 (ESOP2) diunindsanlddnsanuludAnuanidnslu

Sufl 29 funeu 2556

' '
a A

4. Apassiuaniyivuniasnmsiadeneliungteiuanainde 31.1(3) Wunyanaluisdnia (Private Placement)

q

L o
<

Wil sAnaue e uaINIiIuAInas azldaninananensiuadyliungfoiuiiuresuisnaudadiudnuauiuig

feviuunazsnofieny (Rights Offering) uazazlifinindesaz 90 veIsIAIAAIA

o aw v = a A a o o a ¢ 2 A o A
Gﬂﬂﬂiﬂﬂ‘lﬂﬁﬂ‘ﬂuﬂﬂuLWNnu‘ﬂL‘jilﬂ“D’]‘Jtﬂ‘LlﬂiZV]i’NW’]m“DﬂLLN’JLN@’JH‘VI 4 nanyind 2556 mmmammiﬁizﬂqm

2 2

o a 1%

AMZNTINNITUSHN ASIA 5 /2555 iaiui 10 nusnau 2555 ladufiduienduiludiuniuanszdiany fodl

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 260



1) eud@nisleufianisdmiiisanulssnundaalasundn fudufanisildsuduasunisamu wazsuneliun

USHN LANLA 19T 9170 BaTANUA T laURUNSWE AW NIUILA 829 2INDINBNAALE L ATIMANRazIIuTI 8l NY USE wuld

wes e lusawvinduyarmaintydsessienisiiieides

2) ayd@nisiiunuaanzidouses U3EN WGNlA waes 391MAeIn 1,000,000.00 v tiu 130,000,000.00 Uuay

ADITDUNNYUAINANININUA

[
2 o

lugrAguanidnsaaiuansio

AU Tszgaiandygteun

2 o

lugAguansdnsnasaaiuan

2

>
o

kR

o o < 2 o Qs el dl
299 USEN LANlA 11 (Nn121Y) AN 5

k74

71 /2556 1foiun 30 wownan 2556 lanudduendunlugiuiiduanse

(DEMCO-W5)

910 sziﬁlagﬁaLLa:mmmTaumﬁﬂuﬁﬂﬁ

3rwndiean laiiAin 78,629,492 nilae

TIANADNUIE 0 UM (Audun)

8RIINTITANS ludAuanddns 1 wiae ﬁﬁw%%ﬁum Toylel 1 9u
Guudnsdlfiinsususasimsldanssuiieulonis
USUENS

39A1N3LTaAN3 12 UM devu

TusanludAYLEAIENS

914203l UAATYUAAIGNS

1%

muanidnassli

Aa1ATITBIlUAIATILERIAND

JuN 5 nINIAN 2556
140 7 wheou duuniufeanludndguanid@ns

2
< o

(AIUATUN 5 NINIAN 2556 AUTITUNS NUANUS

2 o
o A

2558) Mafin1auasn1seanludnAyuanidaniusun
azlivensongludndnuansdnd

laiifiu 78,629,492 vu iwesessuluddguanidnd
WWaduh 26 nangiax 2556 usEniiludiAyLans
S - v oo
ansiinaanzidouluaaranannindunsdszmalng

31171 38,053,393 #ua8

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013

PAGE 261



Tudn “cyuam%w%ﬁ%%baﬁum Toyrs USEn 1HulA de (uvnaw) iR 6 (DEMCO-W6)
Tiln : saydegfouazarunsalonasudeld
dnuufiean : laiifiu 78,629,679 niqn
S1ANABNRUIE : 0 UM (AUHUIN)
893N LTaND : Tuandyuansans 1 wibe Savstevuansinyls 1 Fu
Vuudnsdifimaususaasnisldansanuiioulanis
UFUaANS

31 N5lEEANS : 15 U dovu

JusanludAnyuansdnd : Fufl 5 nangiAu 2556

215203 lURIATYUARIAND : 2 1 7 \ieu duuniuiieenluddyuanidnd
(fouasufl 5 ningiaAu 2556 Aufetudl 5
nuAus 2559) Weilnenasniseanludidny
wansdnduisnazlisensergludidyuansdnd

dmnujuaniyidnassly : laiifin 78,629,579 Wuiesassuluadnyuansind

A81N5099 A AYLENIANS : dlatuil 26 nangeu 2556 uSEMYinluAATy

wandansinaansidenlunaeuannsnsuiilssnalne

97U 38,053,393 nuae

[ %

o a Qd‘ Qld” 2 e a o < 2 o Qr R 1 L a
Iumﬂmu,amawﬁw%%%auumuqmamsww LﬂNIﬂ MNA (NRI1BU) 1‘1)]LLﬂﬂ‘a“58~lﬂ’1‘5 HU3INS

v 9

3 1
LATWINIUADIVIENUAZUSHNLDEATIN 3 (DEMCO-ESOP3)

Wodun 10 nangian 2556 U3ElaluaAuanidvinazdeiuaidnves uvsEv wwnld 910 (uwau) Tun

o

NITUNS HUTMITUAZNINIUIBIVIEN uazUSEVLesAsIN 3 (DEMCO-ESOP3) 41uau 28,000,000 lasfideulyin fsuludfny

]

WaAIANS (DEMCO-ESOP3) azdiasufjifeuiuussm uszeziia 3 ¥ Feazarunsaldandlanemualuddguans@nsdiesiu

o '

dudszinnszydedie wazlianusalenwasudielsd bidsanauensludaianuanidniiens 3 U duwsdiuiioen fswsinisld

]

>
2

e ludAnuanddnd 1 wihe Jansdeiuandnla 1 9u lusianldans 15 v se 1 duandiy

end

an

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 262



AAIATOIVRIIUANAYULEAIANS

- P
Weulauazszezinainisldans

a

Juldansaseusn

o o a

vsenazldinluddyuansdnsluasnzidoulunain

o o L3 ]
MﬁﬂVIiWEILLVNﬂizLVlﬁVLVIEI

ludAYLEAIANTNInUAIIUIU 28,000,000 wilae

o o a

Mauerenulasanis ESOP i gieludAnuanidnd
4 qua a F L ae

ansnsanazldanslunisdeiuansinnesnivsivesuism

1o97u 5 a59 lasarunsaldaniasusnladensy

szazan 1 T duaniuivsinesnuaziauezisly

a = o o

FAULERIAND ToiuAsuAMUAszEzaT 3 T dbue
TunuisvneanuazisusasludAyuansdns Aeiun
5 nsng1Au 2559

v g o o o - e s e M 1 a x
dieludAnuansdndarnsnld@ndla ldifusesas
20 vaslydAguansdnsniuangteludAnguans
andunazaulasuinassnnusEm

aa . e . va anwn s
feludrAguans@ndaiunsalddanslealiiiusosas

eXp

40 vasludAuanIdnsnInNangteludAguans
andudazaulasuinassnnuIEm (sanansilaaniu

I 1)

Nee

p—)

TANTA

HieludrAguansdndainnsaldanslaldiiuiesas

60 vasludAnuansd@ninvuangieluddyuans

a £y

AnsusazaulasuTnassanusEn(sInansilaann

2
o o

Tulddnsas

<o

A 1-2)

v g o o - Yo anam s
gieludAanguans@ntaiunsaldansle liiiusesaz

2 '
o

80 vesludAnuansd@ninmuangteludAguans

:
aal

FnsusazanlasuTnassaInus e (saNaNsAlaann
Julddnsasn 1-3)

va q o o o A v o
dieludnAnyuanidndainnsalddnsla sesas 100

o '
<

vesludnAnguansdninmuangfeludAnyuanidnd

LARZAY

DEMCO PUBLIC COMPANY LIMITED

ANNUAL REPORT 2013

PAGE 263



yargfssanlasyszana o Suilluddyuansansvesinsdoquudacindiliniiiy 0.65 v dwam laslduny
188IN1TAUUATIANENTAINULLIIABIVBY Black-Scholes Merton dayatnduuuingad Taun ERCRDATRT S fmunsien
Fainiu 7.40 v e ldENBWIAD 15 L anaduruiiaaniiiesar 43.71 Anumends 8asIn1sstgiiutiunasesas
3.48 ?1gdyq 3 U wardasnenioUasnanuldsidesay 3.50

Tuszwined 2556 uSuniuiinarldaradmsulaseinis DEMCO-ESOP-3 1udnuiu 2.78 d1uum dsuansiiuanls

%

e gInuninunsaNiusug “arsesdunuannisaslasldiudunus ludiusesgieiusisduiuseadu

2 d!’ =y
RUNUTDAW

a @,

AINT1BITUNITUTTINAMNTTNNTUTEN ATI7 6 /2553 LiToTui 16 Famaxn 2553 ladufayiiflasinisdouduie

]

MIUInIsMsiudmsuannaaesaIuiin uwiuldiin 214 duum Wudaudu 40 duiu lesazduiunisdeiulu

ARIANANNTNE WA IUTENAINEAILATUNA 30 Fovnax 2553 DoTuN 1 Jurax 2554 uazdnmuesTeznaIImiIeiuTaAuNe

P e
a v £y

g = a d" v A v < 3 I a a, s o ad 3
Ay 6 LABY uUﬂ’]‘JsﬂBﬁuﬂuLL@’JL’&i’QLWWIENVLNLﬂu 3 U UUIMNIUNTDAUNRULAILESTI

q

o TUN 31 SUNAN 2555 USENIUANYToAUIIUI 18.33 A1UYU T1AINUTIN 93.20 AULM

P2

TusewingD 2555 vasnladmibeiuadnydofuiiuam 1415 S1udi 51A1UUIUT1.96 AU uasilaimiiunu

3

nnIsdmdIeualiydsauiiui 31.08 d1uum wazlusenind 2554 viEnlavinisdeuaninAuiiuig 7.70 auiu
FIAMUTINUI 40.97 AUV
ANNAANNIEYDIZITNINBAULNTIHNNTAINUAANNSWELAZARIANANNSWEN Nan. Td. (3) 2/2548 asiun 14 qmmﬁ’uﬁ‘

2548 \iganunsderudulaliiiviaduiilsazan uaslivsdndesiuinlsaranliidutudrsesinviuuiduildsnededu

' P '
a o

uninazinisimiisiudsduldvun wisaanuidiszuas lnedsdaiudeauismmuiisldnun uaruansdl o Tuf 31 sunax

q

2555 v3Enladnassnilsazandudisesdmsuiugefndiuim 93.20 a1uum

o

Tusenined 2556 viEvlddmiieiuadydefiudiuiu 18.33 a1uiu 51U 93.20 AU wazildrnuiunu

P

NNNINMETUEd oAU 120.87 AU

ANMNNNIZANIDILATIATIINY

a o o

o IUN 31 suNAN 2556 UIENASAT@UNLAUTINAREIUYRI DY ULYINAY 0.88 W1 anaddnD 2555 1iladannng
winduremidunuludniesaz 2 lusnsnamvesteiunnduludnsdosas 77 Milin1sanasresansdunidusiusediu
o3 teru nmsldansudasanineeslu@Anyuanidnd DEMCO-W3 , DEMCO-W4 uazidusuannnisuefuiuansiy sauis

Alsgnisenined

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 264



A o

o Ui 31 SuAN 2555 USENASATI@IUNLAUTINAREIUVRIN TG 1.52 i1 anasant 2554 1iladannns

a o o a o

Waduremiddusinludnssosar 4 anmsinvesdudnifudyduasduiiusuias Sujiuszerdudu luansidiuaes

o

gheduinnauludnsdesas 60 MNin1sanaIzeidasdIuniusindediuresteru uanmsliansulaianiwaeddudidny

' 2
a =

WAAIANS DEMCO-W3 saufisnnlsgnininngedu

Y}

o

ANDUUNUNADUTT T

) '
o A o A

dmiuseuinBaugn o TuN 31 SuAN 2556 HaeulnIvesuivnae aninnuasudnd 3 wous 1o HAineuunu

)

AduyaA15INNI&U 1,190,000 Tasduargouniniunisiiuselasuna 49131 1,020,000 U LAAISUTRIIUNITLIU

e

5237T0WwinAY 170,000 UM LAZAIUSN159U (Non- Audit Fee) 8n91u1 132,600 U Sadua D eld golazme1unIvue

|l

205 aaUU YT

2 '
o a o o A

AsuseuUnTauge o JuN 31 sunan 2555 gaoutnydvesuiEvnie dninsuasutnd 3 weud 1 HArneuuny

v

Anduyar1sanviedu 1,080,000u1m lasdusraeuniuiunisidusislasuia 49w 900,000 UM WATAISUTBIILNITIIN

a o

1524717W1AD 180,000 UM KAZAIUSN152U (Non- Audit Fee) 8n9112% 93,500 UM FatduA N LA 89LaZAIEIUNINLZ DI

o

ADUUYT

X

Qs a a Qo dl I 1 o a G a
'ﬂ'@ﬁ)ﬂttazaﬂﬁwaﬂ@ﬂﬂ@ﬂ?&lNaﬂszﬂﬂﬂaﬂqiﬂqLuu@'\uﬂiaﬁquzﬂqiNuluﬂuqﬂﬂ
a 3 a
Nﬂﬂ'ﬁgﬂ‘UQ']ﬂ')ﬂf]@lﬂ']sm“/l"lﬁﬂ']smu?.l@ﬁiaﬂ
s a a < a ! ! > > a o >

AMNEUHIUTDINN1IZLATHIN9INTNYANITUNIINITITU FINaNTznulasAsIneANnBIN1520Iy U3 InA inlunns
amuzeiniaenausziniuestlsfinunisiissuialadimuanleuienazisinisasmuniasslulasinisauialvg saufions
28NNIATNITNTTAUTTULIATEIAA o udalilasdiazissuuasegialudalate Selusendnsenmsiuduisnldveisuus
gsfaluglasanisudanszualndnmsndsnuanuazuaserfing luguzgsinimuilasinisuazgneasradunisiiugemisnis

o

ARALATNITE3S1918 LA N9zUTHNINANTENUININANITUNIINITIULAZNITHUNIUIBITEUULATHF A AU EN

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 265



6 o o

2 s o =Y ol
nsnamuluuisn dlada wines fa

v3Enlasunsensifanniivszgadandndiofunsen 1/2554 letun 27 fquisu 2554 DivFsgmidiamulunisn
a 1% € o o = o o P a A o oA Ao o e =~
8loda wines 41in (8leda) ludadiusonaz 27 lneiuamuiledun 29 nsngiau 2554 ddmuadiszaniulul 2554
59% 615.11 aruumuazd1szlul 25556 591 684.89 a1ub1v 933 1,300 a1uUIM o IuN 31 suAN 2556 USHN G19zan
ulad 1,197.73 auum

a o oa o ¢ o @ a o ts . a o = o

U3En 8loda wiiwes 31in Ystneugsialuanwuzayu(Holding Company) lugsialssluiinassmuan Feifaqiu
gleaa Jugiedusosar 60 Tulsslwdanwasauan Wasus 3 (uraniasmda 90 wnzdngd Audunisiag u3En RS lasy
a & o o o o o o a o & o a PRy < Y &
Fua 3110) wazlsdlwiinasnuan Weus 2 (puai1aIndn 90 wnind anfiuaulae U3EN 1A.015.y 11n) LadluHing

' a

2 wiisegi o.amgune .uasrdn1 Tatudmielwinbidunisinidendeylufeungadnieu 2555 uaznun1nus

U

2 o
o o o o

2556 a1ud1ay MadusEn aald 31in (wwiau) lugusdiejunisdensenaz16.2 lulsdluiindtnuanns 2 uvs azldsu
Budfuna Auall 2557

a o | v a o v a P P o 9 ¥ a o v

nsamulu 8leda uenanazadnalinisvlasunszuaduaanaduanslusrozeuds dudsdselanilivivnlasy

uneasalsslniny laglddeszyaudedu Fadunisnszareanudssminnmsauiugsialdmdusdied

DEMCO PUBLIC COMPANY LIMITED | ANNUAL REPORT 2013 PAGE 266



usen 1Auln 91AA (UK1BU) Demco Public Company Limited

59 hiyit 1 siuadouwsnlng gnaibovdnusid Furdaunusad 12000
InsAwn: 0-2959-5811-15 Insans: 0-2959-5820, 0-2959-6730
www.demco.co.th






