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1.00 U

1.00 U

1.00 U

1.00 U

(Villﬁﬂm[ﬁ]] 22, 23)

215,000,000.00

328,923,150.00

(ﬂ%”uﬂa;ﬂmi)

215,000,000.00

210,000,000.00

137,900.,000.00

290,1583.09

53,655,002.78

265,559,257.00

137.,900,000.00

5,390,153.09

114,5652,348.04

210,000,000.00

137.,900,000.00

290,153.09

53,921,943.61

401,745,155.87
630,266.53

402,375,422.40

523,401,758.13

523,401,758.13

402,112,096.70

402,112,096.70

819,606,493.43

1,076,044,724.83

819,280,748.78
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U UN 31 FUIAN 2550 WAT 2549

9UN13 18 UT2Y

31 fU21AN 2549

1,077,077,201.20
257,971,796.80

19,875,029.23

AIMNA (UNIUU) uazusEnaan

(AUIE : UIN)

JUN1SRULANIZNANTST

31 FUAN 2550

1,799,284,457 .87
356,726,002.00

21,041,985.33

31 FUAN 2549

(ﬂ%’uﬂa;ﬂwﬂ)

1,077,077.201.20
257,971.796.80

20,120.,599.67

1,354,924,027.23

2,177,052,445.20

1,355,169.,597.67

881,584,196.22
203,387.,442.72
119,228,773.67

(MUNEINR 25) 2,340,000.00

1.488,738.,579.23
316,211,371.35
143,017.,330.22

2,745,000.00

881,584,196.22
203,387.,442.72
117,787.,667.93

2,340,000.00

1,206,540,412.61

1,950,712,280.80

1,205,099.306.87

148,383,614.62

(15,001,073.36)

226,340,164.40

(14,183,268.96)

150,070,290.80

(15,000,907.40)

(MUNEINAR) 26) (33.867.,854.32)

(66,762,987.47)

(33.,867,854.32)

99.514,686.94

735,321.44

145,393,907.97

101,201,529.08

100,250,008.38

145,393,907.97

101,201,529.08

(‘Wll’]EIL'VWl 27) 0.61
(MUNELNE) 27) 163,287,671
(‘Wll’]EIL'VWl 27) -

(‘WJJ’]EIL‘VIQ 27) -

0.65

221,992,026

0.65

224,024,340

0.62

163,287,671
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(RUNE : UIN)

H#AAANINAD D TUN 31 SUINAN 2548

Wumu (VLB 22.2.4)

Rudunaane (MUNEER 24.3)

RuunNagzvINMIG (MNEme 24.4)

nlegns

v
o=

mu"uawjmawumuuaﬂamm

1

v oo
p

a8y Y UAIULDE
luranuansdmiuan

H#AAANINAD O TUN 31 SUNAN 2549

160,000,000.00

50,000,000.00

35,400,000.00

102,500,000.00

290,153.09

17.304,994.40

(16,000,000.00)
(48,000,000.00)

100,250,008.38

1,5663,647.97

(198,060.00)

(735,321.44)

214,558,795.46

152,500,000.00
(16,000,000.00)
(48,000,000.00)
100,250,008.38

(198,060.00)

(735,321.44)

210,000,000.00

137,900,000.00

290,153.09

53,555,002.78

630,266.53

402,375,422.40
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LA

1Fandrszuan

4Ulnu

qdam1iu
o 3

nlsazau

AAATITUAT

41989

ATUNHNUNE

tvlulndnass

(MAUNE U

794

gamAINEE n Fufi 31 Su2AL 2548 (n'auﬂé"uﬂe‘q) 160,000,000.00  35,400,000.00  290,153.09  17,304,994.40  212,995,147.49
naazaNaInnITasuuLas

uTamamsﬁn&lﬁiﬁuamu”tuﬁﬁm'aa (AuNELmn 4 - - - (584.,579.87) (584,579.87)
gamAMAE n Fufi 31 FurAL 2548 CERHESTHER) 160,000,000.00  35,400,000.00 290,153.09  16,720,414.53  212,410,567.62
Lﬁunu (MuNELmR 22.2.4)  50,000,000.00  102,500,000.00 - - 152,500,000.00
FuTunaans (NER 24.3) - - - (16,000,000.00)  (16,000,000.00)
FuTunassminana (UNER 24.4) - - - (48,000,000.00)  (48,000,000.00)
mlegna (ﬂi?uﬂa;q‘lwﬁ) - - - 101,201,529.08  101,201,529.08
gamAINEE o TUfi 31 SuAY 2549 CERHESTHER) 210,000,000.00 137,900,000.00 290,153.09  53,921,943.61  402,112,096.70
nuLﬁm‘ﬁu‘ﬂﬂI‘EﬁW% (ANELmn 23) 2,762,104.00 - - - 2,762,104.00
nul,ﬁ'wfumﬂﬁuﬂuma (ANEwWn 22.1)  52,797,153.00 - - - 52,797,153.00
FuTunaans (NEWR 24.2) - - - (21,000,000.00)  (21,000,000.00)
FuTunassminania (ANEmn 24.1) - - - (58,663,503.54)  (58,663,503.54)
AN98IANUNYNUNE - - 50000000  (5,100,000.00) -
mlegns - - - 145,393,907.97  145,393,907.97
gamANEE m Fuf 31 FurnAu 2550 265,559,257.00 137,900,000.00 539015309  114,552,348.04  523,401,758.13
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31 §UAN 2549

100,250.,008.38

12,758,059.72
619,115.24
736,837.33
(2,594,321.69)
364,121.60
(1,496,207.86)
647,000.00
(4,607,513.94)
9.417,956.50

(784,587.61)

(735,321.44)
114,675,146.23
103,637.701.14

(115,245,635.57)
(33.381,973.30)
(6,365,366.60)
(5,623,379.88)
(5,169,547.38)
(872,533.24)
(214,135.05)
28,032,844.15
316,301.30
146,787.,549.81
(3,744,529.26)
(1,661,358.50)

3.825,669.58

(AUIE : UIN)

JUN15RULANIZNANTS

31 FU2AN 2550

145,393.,907.97

15,265,006.40
1.036,388.52
17.094,855.80
(5,845,815.78)
577,558.75
(163,877.92)
42,882.32
600,687.21

(146,559.16)

378,580.70
174,233.614.81
(174,437 ,487.32)
(28.,990,796.47)
(75,186,886.63)
17.,735,351.06

2,609,215.87
3.852,111.18
245,761.63
54,035,551.72
(11.,863,690.36)
(148,981,111.18)
6,064,615.47
7.065,096.50

1.732,519.58

31 SUIAN 2549

CIEETHER FED)
101,201,529.08

12,725,021.60
619,115.24
736,837.33
(2,594,321.69)
364,121.60
(1,496,207.86)
647,000.00
(4,607,513.94)
9.417,956.50

(784,587.61)
(201,940.00)

116,027,010.25
103,317.,140.57
(115,245,635.57)
(33.381,973.30)
(6.,365,366.60)
1.498,106.62
(12,777.359.53)
(872,533.24)
(214,135.05)
28,452,638.14
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146,787.,549.81
(3.,744,529.26)
(1,661,358.50)

3.825,669.58
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(28,623,988.54)

6,237,928.91

IETER T

(28,692,603.69)

196,272,764.89

(165,648,205.23)

197.,593.317.82

(28,399.417.29)
3.368,197.98
3,690,000.00

(3.,498.812.00)

(25,442,853.13)

(198.,060.00)

(5,000,000.00)
5,000,000.00
(51,676,529.28)
842,469.19
(971.,440.00)

32,109.,540.33

(28,396,567.29)
3.,343,432.07
3,690,000.00

(3.,498.812.00)

(25,439,353.31)

201,940.00

(50,480,944.44)

(19.,695,959.76)

(50,099.,360.53)

(75.,243,535.24)
796,155,032.46
(965.,906,238.04)

8,000,000.00
(8,000,000.00)
(12,929,268.06)
(3.,421,665.87)
50,000,000.00
102,500,000.00

(64,000,000.00)

8,709,065.15
672,920,543.70
(587.,987,890.35)

80,000,000.00

47,962,000.00
(3.,400,000.00)

(5,688.,036.80)

2,762,104.00

(26,866,350.54)

(75.,243,535.24)
796,155,032.46
(965.,906,238.04)

8,000,000.00
(8,000,000.00)
(12,929,268.06)
(3.421,665.87)
50,000,000.00
102,500,000.00

(64,000,000.00)

(172.845,674.75)

188.411,435.16

(172.845,674.75)

(27,0563,854.30)

39.724,742.37

3.067,270.17

12,047,045.62

(25,351,717.46)

37.398,763.08

12,670,888.07

15,114,315.79

12,047,045.62
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156,369.682.42

65,030,467.89

(ﬂ%”uﬂa;ﬂmi)

14,778,888.11

30,921,684.29

- Juan 2,653,338.00 2,670,000.00 2,620,000.00
- Judnnazuaseiu 9.913,945.18 12,346,616.76 9.323,440.73
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791 12,670,888.07 15,114,315.79 12,047,045.62
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AUDIT REPORT OF CERTIFIED
PUBLIC ACCOUNTANT

To The Shareholders and Board of Directors of DEMCO PUBLIC COMPANY LIMITED

| have audited the separate balance sheets as of December 31, 2007 the separate statement of income, the separate
statement of changes in shareholders' equity, and the separate cash flow statements for the year then ended of DEMCO
PUBLIC COMPANY LIMITED. These financial statements are the responsibility of the company's management as to their
correctness and completeness of the presentation. My responsibility is to express an opinion on these financial statements
based on my audit. The consolidated and the separate financial statements for the year ended on December 31, 2006, of
DEMCO PUBLIC COMPANY LIMITED and its subsidiary, and the separate financial statements of DEMCO PUBLIC COMPANY

LIMITED audited by another auditor in the same firm, who gave an unqualified report thereon dated on February 23, 2007.

| conducted my audit in accordance with generally accepted auditing standards. Those standards require that |
ploan and perform the audit fo obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statements presentation. | believe that my audit provides a reasonable basis for my

opinion.

In my opinion, the separate financial statements referred to above present fairly, in all material respects, the separate
financial position as of December 31, 2007, the results separate operations and the separate cash flow for the year then

ended of DEMCO PUBLIC COMPANY LIMITED, respectively in accordance with generally accepted accounting principles.

My opinion is still as unqualified to the above financial statement. | draw attention on the note to financial statements
No. 4 in respect of the change in accounting policy for record of investments in subsidiary company in the separate financial
statements. The Company has restated the separate financial statements for the year ended on December 31, 2006, as
reflect the change in accounting policy for recording investment in subsidiary company from the equity method to the cost
method. In my opinion, the adjustments made for the preparation of such statements are appropriate and have been

properly applied.

S.K. ACCOUNTANT SERVICES COMPANY LIMITED

W.Mna /7/\ Qﬂ: m’f‘?fZ—-— ,

(Wanraya Puttasatiean)

Authorized Auditor No. 4387
Bangkok,

February 26, 2008



CURRENT ASSETS
Cash and Cash Equivalent Items
Accounts and Notes Receivable-Net
Unbilled Installments on Completed Work-Net
Inventories-Net
Other Current Assets
Retention Receivable
Prepaid Expenses
Others Current Assets
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Investments in  the Subsidiary Company
Property, Plant and Equipments-Net
Non-Performing Asset : Land and Building-Net
Intangible Asset-Net
Other Non-Current Assets
Fixed Deposits Pledged as Collateral
Withholding Tax-Net
Other Non-Current Assets

TOTAL NON-CURRENTS ASSETS

BALANCE SHEETS

(Note 9)
(Note 10)

(Note 11)

(Note 12)
(Note 13)
(Note 14)

(Note 15)

(Note 16)

Notes to the financial statements are an integral part of these statements.

As of December 31, 2007 and 2006

CONSOLIDATED
FINANCIAL STATEMENTS

December 31, 2006

12,670,888.07
201,590,767.85
280,436,330.51

100,480,966.35

18,440,833.00
9.498,758.05

15,768,619.77

DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY

(Unit . Baht)

SEPARATEFINANCIAL
STATEMENTS

December 31, 2007

15,114,315.79
364,810,815.01
309.291,910.47

176,765,360.10

705,481.94
8,050,659.04

11,490,127.68

December 31, 2006

(Restated)

12,047,045.62
201,590,767.85
280,436,330.51

100,480,966.35

18.440,833.00
9.498,758.05

15,768,619.77

638,887,163.60

886,228,670.03

638,263,321.15

84,393,120.60
11.,448,354.09

3.568,624.68

46,081,937.85
34,130,116.96

1,097,175.65

126,835,948.25
11,234,104.09

3.,503,676.16

13,260,795.32
34,130,116.96

851,414.02

1,009,700.00
84,393,120.60
11.448,354.09

3.568,624.68

45,370,335.65
34,130,116.96

1,097.,175.65

180,719.,329.83

189.816,054.80

181,017,427.63

819,606,493.43

1,076,044,724.83

819,280,748.78




DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY

BALANCE SHEETS

As of December 31, 2007 and 2006

CONSOLIDATED

FINANCIAL STATEMENTS

December 31, 2006

(Unit : Baht)

SEPARATEFINANCIAL
STATEMENTS

December 31, 2007

December 31, 2006

LIABILITIES AND SHAREHOLDER'S EQUITY
CURRENT LIABILITIES
Bank Overdrafts and
Short-Term Loans from Financial Institutions (Note 17,18)
Short-Term Loans from Outside Person (Note 19)
Accounts and Notes Payable
Current Portion of Long-Term Loans (Note 20)
Current Portion of Liabilities under Hire-Purchase Agreement (Note 21)
Other Current  Liabilities
Accrued Expenses
Advance Receivable of Service
Account Payable of Retention
Sale Tax Pending for Collection
Accrued Corporate Income Tax
Other Current of Liabilities
TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Long-Term Loans-Net (Note 20)
Account Payable under Hire-Purchase Agreement-Net (Note 21)
TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES

Notes to the financial statements are an integral part of these statements.

156,021,952.20

3.743,826.35

37.724,646.41

187,636,460.57

93.633,743.06
80,000,000.00
209,918,920.20
27,758,735.45

5,923,324.52

25,860,956.05

38.555,349.39

(Restated)

156,021,952.20

3,743,826.35

37.724,646.41

187,636,460.57

6,047,345.84 12,111,961.31 6,047,345.84
10,909,789.26 17.974,885.76 10,909,789.26
3,825,669.58 5,558,189.16 3,825,669.58
7,602,932.25 13,778,442.21 7.540,513.30
413,412,622.46 531,074,507.11 413,350,203.51
- 16,803,264.55 -

3,818,448.57 4,765,195.04 3,818,448.57
3.818,448.57 21,568,459.59 3.818,448.57

417,231,071.03

552,642,966.70

417,168,652.08
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DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY

BALANCE SHEETS

As of December 31, 2007 and 2006

CONSOLIDATED
FINANCIAL STATEMENTS
December 31, 2006

(Unit . Baht)

SEPARATEFINANCIAL
STATEMENTS

December 31, 2007 December 31, 2006

SHAREHOLDERS'EQUITY
Share Capital
Authorized Share Capital
328,923,150 Ordinary Shares Par Value Baht 1.00 each
215,000,000 Ordinary Shares Par Value Baht 1.00 each
Issued and Paid-up Share Capital
265,599,257 Ordinary Shares Par Value Baht 1.00 each
210,000,000 Ordinary Shares Par Value Baht 1.00 each
Premium on Share Capital
Retained Earnings
Appropriated
Legal Reserve
Unappropriated
SHAREHOLDERS' EQUITY OF DEMCO PUBLIC COMPANY LIMITED
MINORITY SHAREHOLDERS' INTEREST
TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Notes to the financial statements are an integral part of these statements.
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(Note 22, 23)

215,000,000.00

210,000,000.00

137,900,000.00

290,153.09

53,555,002.78

401,745,155.87

630,266.53

402,375,422.40

819,606,493.43

328,923,150.00

(Restated)

215,000,000.00

265,559,257.00

137,900,000.00

5,390,153.09

114,552,348.04

210,000,000.00

137,900,000.00

290,153.09

53,921,943.61

523,401,758.13

523,401,758.13

402,112,096.70

402,112,096.70

1,076,044,724.83

819,280,748.78




DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY

STATEMENTS OF INCOME

For the Year ended on December 31, 2007 and 2006

REVENUES FROM OPERATION
Services
Sales
Other Income
TOTAL REVENUES
EXPENSES FROM OPERATION
Cost of Services
Cost of Sale
Selling and Administrative Expenses
Directors' Remuneration
TOTAL EXPENSES
PROFIT BEFORE INTEREST EXPENSES
AND CORPORATE INCOME TAX
INTEREST EXPENSES
CORPORATE INCOME TAX
PROFIT BEFORE MINORITY SHAREHOLDERS' INTEREST
PLUS(LESS) LOSS(PROFIT) FROM MINORITY SHAREHOLDERS' INTEREST

NET PROFIT OF DEMCO PUBLIC COMPANY LIMITED

PRIMARY EARNING PER SHARE

NUMBER OF ORDINARY SHARES (Unit : 'Shares)

DILUTED EARNINGS PER SHARE

DILUTED NUMBER OF ORDINARY SHARES (Unit : 'Shares)

Notes to the financial statements are an integral part of these statements.

(Note 25)

(Note 26)

(Note 27)

(Note 27)

(Note 27)

(Note 27)

CONSOLIDATED

FINANCIAL STATEMENTS

December 31, 2006

1,077,077,201.20
257,971,796.80

19.875,029.23

(Unit : Baht)

SEPARATEFINANCIAL
STATEMENTS
December 31, 2007 December 31, 2006

1,799.284,457.87
356,726,002.00

21,041,985.33

(Restated

1,077,077,201.20
257,971,796.80

20,120,599.67

1.354,924,027.23

2,177,052,445.20

1,355,169,597.67

881,684,196.22
203,387.,442.72
119,228,773.67

2,340,000.00

1,488,738,579.23
316,211,371.35
143,017.,330.22

2,745,000.00

881,5684,196.22
203.,387.,442.72
117,787.667.93

2,340,000.00

1,206,540,412.61

1,950,712,280.80

1,205,099.306.87

148,383,614.62
(15,001,073.36)

(33,867,854.32)

226,340,164.40
(14,183.,268.96)

(66,762,987.47)

150,070,290.80
(15,000,907.40)

(33.,867.,854.32)

99.514,686.94

735,321.44

145,393,907.97

101,201,529.08

100,250,008.38

145,393,907.97

101,201,529.08

0.61

163,287,671

0.65

221,992,026

0.65

224,024,340

0.62

163,287,671
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DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

For the Year ended on December 31, 2007 and 2006

CONSOLIDATED FINANCIAL STATEMENTS

Issued and Paid-

up Share Capital

Premium on

Share Capital

Retained Earnings

Legal Reserve

Appropriated Unappropriated

Minority
Shareholders'

Interest

(Unit : Baht)

Balance as of December 31, 2005
Increase in Capital

Paid Dividend

Paid Interim Dividend

Net Profit

Decrease in Minority Shareholder's Interest
Net Loss of Minority Shareholders' Interest

Balance as of December 31, 2006

Notes to the financial statements are an integral part of these statements.
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160,000,000.00

50,000,000.00

35,400,000.00

102,500,000.00

290,153.09

17.304,994.40

(16,000,000.00)
(48,000,000.00)

100,250,008.38

1,663,647.97

(198,060.00)

(735,321.44)

214,558,795.46
152,500,000.00

(16,000,000.00)
(48,000,000.00)
100,250,008.38

(198,060.00)

(735,321.44)

210,000,000.00

137,900,000.00

290,153.09

53,5565,002.78

630,266.53

402,375,422.40




DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY

For the Year ended on December 31, 2007 and 2006

SEPARATE FINANCIAL STATEMENTS

Issued and Paid-

up Share Capital

Premium on

Share Capital

Retained Earnings

Appropriated Unappropriated

Legal Reserve

Minority
Shareholders'

Interest

(Unit : Baht)

Balance as of December 31, 2005

(Before Restated)

Cumulative Effect of the Change in Accounting Policy for

Investments in Subsidiary Company
Balance as of
Increase in Capital
Paid Dividend

Paid Interim Dividend
Net Profit (Restated)

Balance as of December 31, 2006

Capital Increment from Exercise Right

Capital Increment from dividend
Paid Dividend

Paid Interim Dividend

Legal Reserve

Net Profit

Balance as of December 31, 2007

(Note 4)

December 31, 2005 (After Restated)

(Note 22.2.4)
(Note 24.3)

(Note 24.4)

(After Restated)
(Note 23)
(Note 22.1)
(Note 24.2)

(Note 24.1)

160,000,000.00  35,400,000.00  290,153.09 17,304,994.40  212,995,147.49
- - - (584,579.87) (5684,579.87)
160,000,000.00  35,400,000.00 290,153.09 16,720,414.53  212,410,567.62
50,000,000.00  102,500,000.00 - - 152,500,000.00
- - - (16,000,000.00)  (16,000,000.00)
- - - (48,000,000.00)  (48,000,000.00)
- - - 101,201,529.08 101,201,529.08
210,000,000.00 137,900,000.00 290,153.09 53,921,943.61  402,112,096.70
2,762,104.00 - - - 2,762,104.00
52,797,153.00 - - - 52,797,153.00
- - - (21,000,000.00)  (21,000,000.00)
- - - (68,663,503.54)  (58,663,503.54)

- - 5,100,000.00 (5,100,000.00) -

145,393,907.97

145,393,907.97

265,559,257.00

137,900,000.00  5,390,153.09

114,652,348.04

523,401,758.13

Notes to the financial statements are an integral part of these statements.
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DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY

CASH FLOW STATEMENTS

For the Year ended on December 31, 2007 and 2006

CONSOLIDATED

FINANCIAL STATEMENTS

December 31, 2006

(Unit . Baht)

SEPARATE

FINANCIAL STATEMENTS

December 31, 2006 December 31, 2006

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit
Adjustment to Net Profit for Cash Received (Paid) from Operations
Depreciation
Amortization Expenses
Doubtful Debts
Doubtful Debts(Reversal)
Amortization Interest Expenses under Hire-Purchase
Transaction of Loss from Sales of Asset
Transaction of (Loss) from Sales of Non-Performing Asset : Land and Building-Net
Transaction of Loss from Disposal of Fixed Asset
Transaction of Loss from Declining Value of Goods (Reversal)
Transaction of Loss from Unclaimed Refunds Withholding Tax
Transaction of (Gain) Loss from Unrealized Exchange Rate
Dividend Income from Subsidiary Company
Realized Loss on Subsidiary Company Liquidation
Net Profit (Loss) of Minority Shareholders' Inferest
Profit from Operating Activities before Changes
in Operating Assets and Liabilities
(Increase) Decrease in Accounts and Notes Receivable
(Increase) Decrease in Unbilled Installments on Completed Work
(Increase) Decrease in Inventories
(Increase) Decrease in Retention Receivable
(Increase) Decrease in Prepaid Expenses

(Increase) Decrease in Other Current Assets

(Increase) Decrease in Withholding Tax

(Increase) Decrease in Other Non-Current Assets
Increase (Decrease) in Accounts and Notes Payable
Increase (Decrease) in Accrued Expenses

Increase (Decrease) in Advance Receivable of Service

Increase (Decrease) in Account Payable of Retentfion

Increase (Decrease) in Sale Tax Pending for Collection

Notes to the financial statements are an integral part of these statements.
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100,250,008.38

12,758,059.72
619,115.24
736,837.33
(2,694.,321.69)
364,121.60
(1,496,207.86)
647,000.00
(4,607,513.94)
9.417,956.50

(784,587.61)

(735,321.44)
114,575,146.23
103,637,701.14

(115,245,635.57)
(33.,381,973.30)
(6,365,366.60)
(5,623,379.88)
(5,169.,547.38)
(872,633.24)
(214,135.05)
28,032,844.15
316,301.30
146,787.,549.81
(3.744,529.26)
(1,661,358.50)

3,825,669.58

145,393,907.97

15,265,006.40
1,036,388.52
17,094,855.80
(5,845,815.78)
577.,658.75
(163.,877.92)
42,882.32
600,687.21

(146,559.16)

378,580.70
174,233,614.81
(174,437,487.32)
(28,990,796.47)
(75,186,886.63)
17,735,351.06
2,609,215.87
3,8562,111.18
245,761.63
54,035,651.72
(11,863,690.36)
(148,981,111.18)
6,064,615.47
7,065,096.50

1,732,519.58

(Restated)

101,201,529.08

12,725,021.60
619,1156.24
736,837.33
(2,694.,321.69)
364,121.60
(1,496,207.86)
647,000.00
(4,607,513.94)
9.417,956.50
(784,587.61)
(201,940.00)

116,027,010.25
103.,317,140.57
(115,245,635.57)
(33.,381,973.30)
(6,365,366.60)
1,498,106.62
(12,777,359.53)
(872,633.24)
(214,135.05)
28,452,638.14
640,697.59
146,787,549.81
(3,744,529.26)
(1,661,358.50)

3,825,669.58



DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY

CASH FLOW STATEMENTS

For the Year ended on December 31, 2007 and

CONSOLIDATED

FINANCIAL STATEMENTS

December 31, 2006

CASH FLOW FROM OPERATING ACTIVITIES (Continuted)

Increase (Decrease) in Accrued Corporate Income Tax
Increase (Decrease) in Other Current  Liabilities

Cash Provided (Used) from Operating Activities-Net

3.825,669.58

(28,623,988.54)

2006

(Unit : Baht)

SEPARATE

FINANCIAL STATEMENTS

1.732,519.58

6,237.,928.91

December 31, 2006 December 31, 2006

(Restated)

3.825,669.58

(28.,692,603.69)

196,272,764.89

(165,648,205.23)

197,593,317.82

CASH FLOW FROM INVESTING ACTIVITIES

Cash

Cash

Cash

Cash

Cash

Cash

(Increase) Decrease in Fixed Deposits Pledged as Collateral

Cash

(Increase) Decrease in Minority Shareholders' Interest

Cash Provided (Used) from Investing Activities-Net

Payment in Loans to Related Companies -

Received in Loans to Related Companies -

Payment for Purchasing of Fixed Assets (28.399.417.29)
Received from Sales of Fixed Assets 3,368,197.98
Received in Sales of Non-Performing Asset : Land and Building 3,690,000.00

Payment for Purchasing Intangible Asset (3,498.812.00)
(25,442,853.13)
Received from Dividend on Subsidiary Company -

(198,060.00)

(5,000,000.00)
5,000,000.00
(51.,676,529.28)
842,469.19
(971,440.00)

32,109,540.33

(28.,396,567.29)
3.343,432.07
3,690,000.00

(3.,498,812.00)

(25,439,353.31)

201,940.00

(50.480.,944.44)

(19.695,959.76)

(50.099.360.53)

CASH FLOW FROM FINANCING ACTIVITIES

Increase (Decrease) in Bank Overdrafts and Trust Receipts Payable

Cash

Cash

Cash

Cash

Cash

Cash

Cash

Cash

Cash

Cash

Cash

Cash

Cash Provided (Used) from Financing Activities-Net
Increase (Decrease) in Cash and Cash Equivalent Items-Net
Cash and Cash Equivalent Items at the Beginning of the Period

Cash and Cash Equivalent Iltems at the Ending of the Period

(75,243,535.24)
Received from Short-Term Loans 796,1565,032.46
Payment from Short-Term Loans (965,906,238.04)
Received from Outside Person Loan -

Received from Loans Directors 8,000,000.00
Payment for Loans Directors (8,000,000.00)
Received from in Long-Term Loans -

Payments for Long-Term Loans (12,929,268.06)
Payments for Account Payable under Hire-Purchase Agreement (3.,421,665.87)
Received from Share Capital Increment 50,000,000.00
Received in Premium on Share Capital 102,500,000.00
Received from exercised warrants -

Payment for Dividends (64,000,000.00)

8.709,065.15
672,920,543.70
(687,987,890.35)

80,000,000.00

47,962,000.00
(3.,400,000.00)
(5.,688,036.80)

2,762,104.00

(26.,866,350.54)

(75,243,535.24)
796,155,032.46
(965,906,238.04)

8,000,000.00
(8,000,000.00)
(12,929,268.06)
(3.421,665.87)
50,000,000.00
102,500,000.00

(64,000,000.00)

(172,845,674.75) 188,411.,435.16 (172,845,674.75)
(27,053,854.30) 3,067,270.17 (25,351,717.46)
39,724,742.37 12,047.045.62 37.398,763.08
12,670,888.07 15,114,315.79 12,047.045.62

Notes to the financial statements are an integral part of these statements.

77



DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY

CASH FLOW STATEMENTS

For the Year ended on December 31, 2007 and 2006

Additional Disclosure of Cash Flow:
1. Cash Payment during the Period
- Interest Expenses
- Corporate Income Tax
2. Cash and Cash Equivalent Items Consist of
- Cash
- Cash at Bank - Current Accounts
- Cash at Bank - Savings Accounts
Total
3. ltems not Effects on Cash
- Fixed assets increased from Account Payable
under Hire-Purchase Agreement

- Paid stock dividend

Notes to the financial statements are an integral part of these statements.
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CONSOLIDATED
FINANCIAL STATEMENTS

December 31, 2006

14,779,054.07

(Unit : Baht)

SEPARATE

FINANCIAL STATEMENTS

15.369.582.42

December 31, 2006 December 31, 2006

(Restated)

14,778,888.11

30,921,719.64 65,030,467.89 30,921,684.29
2,653,338.00 2,670,000.00 2,620,000.00
9,913,945.18 12,346,616.76 9.,323,440.73
103,604.89 97.,699.03 103,604.89
12,670,888.07 15,114,315.79 12,047,045.62
2,895,992.19 8,236,722.69 2,895,992.19

52,797,153.00



Note to Consolidated Financial Statement

DEMCO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANY
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2007 AND 2006

1. General Information

The Company was registered on June 1, 1992, the Company registration number 0107549000092 its head office is
situated af 50/26-27 Moo 8 Phahonyothin Rd., Anusawari, Bangkhen Bangkok and affer that replace to its office is
situated at 59 Moo 1 , Suanphrikthai , Muang ., Pathumthani 12000 and the company was registered as a public
company with the ministry of commerce since May 26, 2006.

The Company operates the main business as confractor of electric system construction and service work in the field
of electric engineering and all type of telecommunication. In addition, it is producer of galvanized steel structure and
purchase and sells electric system equipment.

CONSOLIDATED SEPARATE

FINANCIAL STATEMENTS FINANCIAL STATEMENTS

As of December 31, As of December 31,

Average Employees (number)

Employee Expenses (million Baht)

For the year ended on December 31

2. Basis of Financial Statement Preparation

2.1 The financial statements have been prepared in accordance with accountfing standards enunciated under the
Accounting Profession Act B.E. 2547. The presentation of the financial statements has been made in compliance
with the stipulations of the Notification of the Department of Business Development dated 14 September 2001, issued
under the Accounting Act B.E. 2543, and the financial reporting requirement of the Securities and Exchange
Commission.

2.2 The financial statements have been prepared on a historical cost basis except where otherwise disclosed in the
accounting policies.

2.3 In order to prepare the financial statements to comply with generally accepted accounting standards, the
Company's management had to make some estimates and suppositions which may have an effect on the amount
shown for revenues, expenses, assets and liabilities and also on the disclosures concerning assefs and contingent

liabilities, therefore the actual result may differ from the estimated amount.
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2.4 Certain amounts in the financial statements presented herein for comparative purposes have been reclassified to

conform fo the current period's classifications, with no effect on the net earnings or shareholders' equity.

2.5 For the convenience of the user, an English franslation of the consolidated and company financial statements has

been prepared from the statutory financial statements that are issued in the Thai language.

3. Adoption of New Accounting Standards

The Federation of Accounting Professions (FAP) has issued Notifications No. 9/2550, No. 38/2550 and No. 62/2550

regarding Accounting Standards. The notifications mandate the use of the following new Accountfing Standards.

3.1 Accountfing Standards which are effective for the current year

TAS 44 (Revised 2007)
TAS 45 (Revised 2007)

TAS 46 (Revised 2007)

Consolidated financial statements and separate financial statements
Investments in associates

Interests in joint ventures

These accounting standards become effective for the financial statements for fiscal years beginning

on or affer 1 January 2007. During the first quarter of the current year, the Company changed its accounting policy

for recording investments in subsidiary company in the separate financial statements in order to comply with the

revised the accounting Standard No 44 as discussed in Note 4. However, revised the accounting standard No. 45

and No. 46 have no impact on the financial statements since the Company does not have investments in jointly

confrolled entities and associates.

3.2 Accounfing Standards which are not effective for the current year

TAS 25 (Revised 2007)
TAS 29 (Revised 2007)
TAS 31 (Revised 2007)
TAS 33 (Revised 2007)
TAS 35 (Revised 2007)
TAS 39 (Revised 2007)
TAS 41 (Revised 2007)
TAS 43 (Revised 2007)
TAS 49 (Revised 2007)

TAS 51

Cash flow statements

Leases

Inventories

Burrowing Costs

Presentation of financial statements

Accounting policies, changes in accounting estimates and errors
Interim financial reporting

Business Combinations

Construction contracts

Intangible Assets

These accounting standards will become effective for the financial statements for fiscal years beginning on or

after 1 January 2008. The managements have assessed the effect of these revised accounting standards and

believe that they will not have any significant impact on the financial statements for the year in which they are

initially applied.
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Change in Accounfing Policy for Recording Investments in Subsidiary Company in the Separate Financial Statements

In the quarter st for year 2007, the Company changed to significant accountfing policy in recognized investment
in subsidiary from by equity method fo cost method in compliance with the notification of the Federation of Accounting
professions No. 26/2006 The practice on accounting method about the accounting standard No.44 'Consolidated
Financial Statements and Accounting for Investments in Subsidiaries (Amendment 1)" In this regard, the Company has
restated the previous period's separate financial statements as though the investment in the subsidiary company had
originally been recorded using the cost method. The change has the effect of increasing the investments in subsidiary
as of December 31, 2006 by Baht 0.37 milion and retained earning beginning in year 2006 decrease in amount of Baht
0.58 million, effect to net profit for the years ended on December 31, 2006 increase in amount of Baht 0.95 million: Baht
0.00 per share. The cumulative effect of the change in accounting policy has been presented under the heading of
"Cumulative effect of the change in accounting policy for investment in subsidiary company" in the separafe statements
of changes in shareholders' equity.

Such change in accounting policy effects only the accounts related to investment in subsidiary company in the

Company's separate financial statements, with no effect to the consolidated financial statements.

Benefit from Investment Promotion

The Company receives investment promotion certificate no. 2232(2)2007 dated on December 12, 2007 from
investment promotion board (BOI) so as to show that the Company is the person who received investment promotion
in the business of STEEL STRUCTURE in fype of 4.19 of steel structure production which used in the construction or
equipment  for industrial task (FABRICATION INDUSTRY) by using benefit according to the Investment Promotion Act, B.E.
2520 according fo Section 25, 26, 28, 31, 34, 35 and Section 36. The benefit received includes exemption import duty
for machinery according to approval except corporate income tax for net profit for the period of 8 years. Moreover,
corporate income tax for net profit received from business operatfion received from aggregated promotion not
exceeding 100% of investment excluding land and working capital with the period of 8 years.

Presently, the Company has not earned any revenue from such promotion.

Summary of Significant Accounting Policy
6.1 Recognition of Revenues from Sales
Income from sales is recognized when goods are delivered fo customers.
6.2 Recognition of Revenues from Services
Revenue from service rendered is recognized in accordance with fixed price contract by percentage comple-
tion method which is computed in accordance with the ratio of entire cost of construction incurred over the total
cost which estimated to be used in the construction in accordance with the contract. It task compared with the
rafio of task completion which determined by engineers. When it is probable that total contract costs will exceed

total contfract revenue, the expected loss is recognized immediately as an expense in the statement of income.
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In case of the contracts for which services cost plus atfributable profit exceeds amounts billed are shown as

"Unbilled Installments on Completed Work" in the balance sheet. Contracts for which amounts billed exceed
construction cost plus attributable profit are shown as "Advance revenue of services fee receivable" under current
liabilities in the balance sheet.
6.3 Recognition of Expenses
Expenses are recognized on an accrual basis.
6.4 Caosh and Cash Equivalent
Caosh and cash equivalent items are included cash at banks in saving accounts, current accounts and fixed

accounts not over than 3 months and free from any guarantees.

6.5 Trade Account Receivable, Other Receivable and Allowance for Doubtful Accounts
Trade account receivable and other receivable are stated at the net reliable value. For allowance for doubtful
debt, estimated from those account receivable which are likely to be uncollectible.
6.6 Inventories and Allowance for Non-Moving Goods
- Inventories are valued at lower of actual cost at FIFO method or net value by using
- The Company will consider allowance of none movement merchandise for the period of 1 year in 50% of
amount while the portion of exceeding two years, allowance is fully considered.
6.7 Investments in Subsidiary
Investments in subsidiary company are recorded by cost method.
6.8 Property, Plant and Equipment
Property are recorded at cost on date the transaction occur, Plant and equipment are recorded at cost on
datfe the tfransaction occur after deduction of accumulated depreciation and depreciation expenses which are

calculated on a straight-ine method over their approximate useful-life as follows:

- Land Improvements 5 and 10 Years
- Building and Improvements 5 and 20 Years
- Machines and Equipment 5 and 10 Years
- Fixtures and Office equipment 3 and 10 Years
- Vehicles 5 Years

6.9 Intangible Assets and Amortization Expenses
Cost acquired by constant program is recorded as infangible asset and will amortize as expense by straight line
method for the period of 5 years.
6.10 Accounts Payable and Others Payable
Accounts Payable and Others Payable were shown in cost price.
6.11 Impairment
The carrying amounts of the Company's assetfs, other than inventories and frade account receivable are

reviewed at each balance sheet date to determine whether there is any indication of impairment. If any such
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indication exists, the asset's recoverable amount is estimated. Impairment with cost, if assets exceeds its recoverable

amount, the Company will recognize an impairment loss in the statement of income.

Calculation of recoverable amount

- The recoverable amount is the greater of the asset's net selling price and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. For an asset that does
not generate cash inflows largely independent of those from other assets, the recoverable amount is deter
mined for the cash-generating unit fo which the asset belongs.

Reversals of impairment

- An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount,

- An impairment loss is reversed only fo the extent that the asset's carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortization, if no impairment loss had been
recognized. All reversals of impairment losses are recognized in the statement of income.

6.12 Items Denominated in Foreign Currencies
lfems denominated in foreign currencies are recorded in Baht at the prevaiing exchange rate when the
transactions occur, and their balances of assets and liabilities at the ended of period are converted into Baht at the
prevailing exchange rate on that date. Profit or loss arising from such conversion is shown as revenues or expenses
in the income statements for that period.
6.13 Financial Instfruments
Financial instruments, financial assets were shown in balance sheets composed of cash and cash at banks,
investments, accounts receivable. Financial liabilities were shown in balance sheets composed of accounts payable
and borrowings. The accounting policy of each items would be disclosed in separated items. The Company
performed the forward foreign currencies contract so as to hedge against risk from fluctuation of exchange rates.

The forward foreign currencies contract will determine exchange rates in the future that foreign currencies asset and

liability will receive or has to be repayable. The forward foreign currencies contract as of period end will be

computed by fair value and reflected in the note to the financial statements. In addition, gain (loss) actually
incurred from the forward foreign exchange contract will be recorded in the statement of income.

6.14 A Provision of Liabilities

The Company and subsidiary companies Provisions are recognized when the Company has a present legal or

constructive obligation as a result of past events, it is probable that an outflow of resources will be required fo seftle
the obligatfion, and a reliable estimate of the amount can be made. Where the Company expects a provision fo
be reimbursed, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually
certain.

6.15 Earnings Per Share

Primary earnings per share is calculated by dividing net profit with weighted average the number of issued and
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Diluted earning per share is computed by divided net profit for the year by aggregate amount of weighted

average number of common stock issued during the year and the weighted average number of common stock
which the Company may have fo issue for conversion of the whole of warrants o common stocks.
6.16 Appropriation of Retained Earnings
Appropriation of retained earnings is complied with the public company Act, B.E. 25635 and public company
Act B.E. 2544 where by the Company will appropriate as legal reserve when it is approved by the Annual General
shareholders' Meetings.
6.17 Provident Fund
The Company and its employees have jointly established a provident fund scheme in accordance with the
Provident Fund Act B.E. 2530. Such fund is monthly contributed by the Company and its employees at the rate
of 2 percent of their basic salaries. The fund is managed by Finansa Asset Management Limited, and will be paid
to the employees upon fermination in accordance with the rules of fund.
6.18 Employees Benefit
The Company is recognized salary, wage, bonus, social security fund, staff provident fund and Provident Fund

are expense on date the transaction occur.

7. Basis of Consolidation Financial Statement Preparation
In preparation of the consolidated financial statements, the Company will only take its subsidiary company which
is under the main control of DEMCO PUBLIC COMPANY LIMITED info account, after having eliminated the remaining

balances and fransactions among themselves, The Company holds shares in subsidiary company as of December
Company's Name Type of Business Percentage of Shareholdings Registration

Ali Khatun (Thailand) Co., Ltd export, disposal of material 50.485 Thailand

and electric equipment

On January 25, 2007 such subsidiary closed its operation. As a result, the Company does not present the
consolidated financial statements as of December 31, 2007. However, the operating result for the period from January
1, to January 25, 2007 of subsidiary incurred net loss result in amount of Baht 21,251.56 which is not material amount.
Therefore, the Company does not present the consolidate statement of income, statement of change in shareholders

equity and stafement of cash flow for the period from January 1 to January 25, 2007.

8. Inter-Transactions
During the periods, the Company and its subsidiary had significant business fransactions with their related compa-
nies. Such fransactions, which have been concluded on commercial terms and bases agreed upon between the
Company, subsidiary companies, related companies, directors and related persons and are in ordinary course of

business are sumnmarized as follow:
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8.1 Inter-Revenues and Expenses

Related Company
Revenues From Services

Si-Phya Publishing Co., Ltd.

Prachumchang Co., Ltd.

Interest Income

J P M Inter Co., Ltd.

Engagement fee

Geniustek Continental Co., Ltd.

Other Revenues

Ali Khatun (Thailand) Co., Ltd.

Geniustek Continental Co., Ltd.

Related Persons
Consult Fee
Mr. Sawasd Puipunthavong

Interest Expenses

Mrs. Praphee Puipunthavong

Pricing Policy

Contract Price nearly comparable
prices to others to the selling
Contract Price nearly comparable

prices to others to the selling

Interest Rate of 1.00% per month

Agreement Price nearly
comparable
prices to others to the selling
Contract Price nearly comparable
prices to others to the selling
Contract Price nearly comparable

prices to others to the selling

Contract Price

Interest Rate of 8.256% per annum

CONSOLIDATED
FINANCIAL STATEMENTS
For the Year Ended
on December 31, 2006

Baht 2007

780,000.00 159,816.00

- 918,296.00

- 85,483.37
287,850.46 -
2,000.00 -

360,000.00 360,000.00
35,979.17 -

FINANCIAL STATEMENTS
For the Year Ended
on December 31, on December 31,

2006

780,000.00

287,850.46

72,000.00

2,000.00

360,000.00

35,979.17

8.2 Inter-Assets

Related Company

Unbilled Installments on Completed Work

Prachumchang Co., Ltd.

SEPARATE
FINANCIAL STATEMENTS
As of December 31,

4,500.00
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For the Year Ended on December 31, 2007, the movement of loan from related company was as follows:

As of
December 31, 2006

As of

Increase Decrease December 31. 2007

‘000 Baht '000 Baht ‘000 Baht ‘000 Baht

Loans to Related Company

During the Period

J P M Inter Co., Ltd. - 5,000 (5,000) -

Loans fo related company were loan in the form of confract in type of fime frame determination with interest rate

of 1.00% per month.

For the Year Ended on December 31, 2006, the movement of loan from director was as follows:

As of During the Period As of
December 31, 2007

December 31, 2006 Increase Decrease

‘000 Baht ‘000 Baht ‘000 Baht ‘000 Baht

Loan from director

Mrs. Praphee Puipunthavong - 8,000 (8.,000) -

Loan from director was loan in the form of contfract in type of repayment on demand with interest rate of 8.25 % per year.

8.3 Relationship among the Companies

Company's nhame and related persons Relationship

Ali Khatun (Thailand) Co., Ltd. Subsidiary Company by Shareholding (2550 : which is closed)
Si-Phya Publishing Co., Ltd. Shareholder and Director

Prachumchang Co., Ltd. Shareholder and Director

Geniustek Continental Co., Ltd. Related with Director

J P M Inter Co., Ltd. There is director who is the Company representative

Mr. Sawasd Puipunthavong Shareholder

Mrs. Praphee Puipunthavong Shareholder and Director

e oy
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9.

Accounts and Notes Receivable-Net

Consisted of :

CONSOLIDATED FINANCI

Sales Accounts Receivable
Accounts Receivable within Due for Payment
Accounts Receivable Classified by their ages:
- Over due 1T - 90 days
Over due 91 - 180 days
Over due 270 days
Over due 365 days
Over due days up
Total
Less Allowance for Doubtful Accounts Receivable
Sales Account Receivable-Net
Service Accounts Receivable
Unbilled Accounts Receivable
Accounts Receivable within Due for Payment
Accounts Receivable Classified by their ages:
- Over due 1 - 90 days
Over due 91 - 180 days
Over due 181 - 270 days
Over due 271 - 365 days
Over due 365 days up
Total
Less Allowance for Doubtful Accounts Receivable

Service Accounts Receivable-Net

Total Accounts Receivable-Net

Cheques Returned

Less Allowance for Doubtful Cheques Returned
Cheques Returned-Net
Notes Receivable

Total Accounts and Notes Receivable-Net

As of

December 31, 2006

Baht

9.473,578.47

3.518,191.60

19.823.60

4,700,250.24
17.711,843.91
(4,700,250.24)

13.011,593.67

73,063,663.43

97.,844,367.34
2,859,132.66
8,794,696.42
2,400,000.00
307,666.15
185,269.,526.00
(307,666.16)
184,961,859.84
197,973,453.51
3,283,082.95
(3,283,082.95)
3,617.314.34

201,590,767.85

December 31,

SEPARATE FINANCI

As of

Baht

62,414,211.15

20,584,290.81

322,2056.15

4,653,605.54
87.974,312.65
(4,653,605.54)

83,320,707.11

258,000.00

85,106,236.32

191,195,007.06

186,915.89

276,746,159.27
(186,915.89)
276,559,243.38
359.,879,950.49
14,667,918.08
(14,667,918.08)

364,810,815.01

2007 December 31,

As of

Baht

9.473,578.47

3.518,191.60

19.823.60

4,700,250.24

17.711,843.91

(4,700,250.24)

13.011,593.67

73,063,663.43

97.,844,367.34
2,859,132.66
8,794,696.42

2,400,000.00

307,666.15

185,269.,526.00

(307,666.16)
184,961,859.84

197,973,453.51

3,283,082.95

(3,283,082.95)

3.,617,314.34

201,590,767.85

2006

As of December 31, 2007 and 2006, the Company has tfransferred claimant right in the chance to receive debt

repayment from frading account receivable in amount of Baht 18.39 million and account receivable in type of service work

in amount of Baht 182.26 million and Baht 105.00 million respectively, for four merchant banks so as to be collateral in the

request of credit facility from such bank in accordance with note No. 17.

As of December 31, 2007 and 2006, the Company constitutes trading receivable in type of service work which incurred

from government sector and the state enterprise by amount of Baht 56.58 milion and Baht 41.06 million respectively
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10. Unbilled Instaliments on Completed Work-Net

Consisted of :

CONSOLIDATED FINANCI SEPARATE FINANCI
As of As of As of
December 31, 2006 December 31, 2007 December 31, 2006

Baht Baht Baht

Unbilled Installments on Completed Work 282,478,422.22 311,469,218.69 282,478,422.22
Less Allowance for Doubtful Accounts (2,042,091.71) (2,177,308.22) (2,042,091.71)

Net 280,436,330.51 309,291,910.47 280,436,330.51

As of December 31, 2007 and 2006, the Company has transferred claimant right in the chance to receive debt
repayment from Unbilled Installments on Completed Work in amount of Baht 291.27 milion and Baht 250.21 million respectively,

for four merchant banks so as to be collateral in the request of credit facility from such bank in accordance with note No. 17.

11. Inventories-Net

Consisted of :

CONSOLIDATED FINANCIAL STATEMENTS SEPARATE FINANCIAL STATEMENTS

As of As of As of
December 31, 2006 December 31, 2007 December 31, 2006

Baht Baht Baht
Finished Goods 46,748,638.44 52,196,856.54 46,748,638.44
Goods in Process 26,867,084.66 39,333,975.74 26,867,084.66
Construction in Progress 14,521,152.13 588,316.76 14,521,152.13
Raw Materials 14,793,146.18 85,189,430.27 14,793,146.18
Manufacture Supplies 1,667,106.42 4,173,629.48 1,667,106.42
Total 104,597,127.83 181,482,208.79 104,597,127.83
Less Allowance for Declining Value of Goods (4,116,161.48) (4,716,848.69) (4,116,161.48)

NEY 100,480,966.35 176,765,360.10 100,480,966.35

12. Investments in the Subsidiary Company

As of December 31, 2007 and 2006, investments in ifs subsidiary company as follows:

SEPARATE FINANCIAL STATEMENTS

Issued and Cost Method Dividend
Paid-up % Share of As of For the year ended on
Share capital Holding

December 31, 2007 December 31, 2006 December 31, 2007 December 31, 2006
Baht Baht Baht Baht Baht Baht

Subsidiary Company
Ali Khatun (Thailand) 2,000,000.00 50.485 - 1,009,700.00 - 201,940.00

Co., Ltd.

The subsidiary company had liguidated as of January 25, 2007.
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13. Property, Plant and Equipment-Net

Consisted of :

SEPARATE FINANCI ATEMENTS

Balance Balance
As of Purchase/ Transfer in Disposal/  Transfer out As of
December 31, 2006 Increase Decrease December 31, 2007
Baht Baht Baht Baht Baht Baht
Cost :
Land and Improvements 34,560,383.71 - 1,705,393.86 - - 36,265,777.57
Building and Improvements 28,224,609.68 - 10.,668,795.07 - (24299.07) 38,869,105.68
Machines and Equipment 41,1562,682.47 2,077,647.14 37.881,006.84 (600,000.00) (18,17000) 80,493,166.45
Fixtures and Office Equipment 17,178,161.23 2,764,876.05 211.589.16 (217 645.55) (148,510.00) 19,788,470.89
Venhicles 31,849,864.91 9.727.,583.20 - (1,223,037.38) - 40,354,410.73
Construction in Progress 7,307,096.55 45,343,145.58 - (103,148.01) (62,137,310.19) 409,783.93
Total 160,272,798.55 59,913,251.97 50,466,784.93 (2,143,830.94)  (52,328,289.26) 216,180,715.25
Accumulated Depreciation :
Land Improvements (5,000,119.31) (134,468.38) - - - (5.134,587.69)
Building and Improvements (11,038,347.63) (1,605,321.51) - 9.440.03 - (12,634,229.11)
Machines and Equipment (30,610,116.96) (5,413,126.04) - 595,363.39 2,334.67 (35,425,544.94)
Fixtures and Office Equipment (9.483,491.23) (2,833,994.24) - 105,492.27 118,093.01 (12,093,900.19)
Venhicles (19,747 ,602.82) (5.063,846.23) - 754,943.98 - (24,056,505.07)
Total (75,879,677.95) (15,050,756.40) - 1,465,239.67 120,427.68 (89.344,767.00)
Net 84,393,120.60 126,835,948.25
Depreciation in Income Statements
For the Year ended on December 31,
2007 15,050,756.40
2006 12,692,150.37

As of December 31, 2007 and 2006, the Company's land, plant plus property including some machine the cost price of
Baht 66.83 Million and Baht 47.23 million respectively and book value of Baht 49.75 million and Baht 33.42 million respectively,
are pledged against credit facility which received from commercial bank in accordance with the note No. 17.

As of December 31, 2007 and 2006, the Company's assets are fully depreciated but sfill in use with the cost price of Baht
57.99 Milion and Baht 46.20 million respectively carried net book value of Baht 1,591.00 and Baht 1,355.00 respectively.

As of December 31, 2007 and 2006, partly of vehicles and office equipment in the cost price of Baht 21.66 million and

Baht 13.59 milion respectively are assets under hire purchase contract in accordance with note No.21
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14. Non-Performing Asset : Land and Building-Net

Consisted of :

SEPARATE FINANCIAL STATEMENTS
Balance Balance

As of As of
December 31, 2006 Increase Decrease December 31, 2007
'000 Baht '000 Baht '000 Baht '000 Baht
Cost
Land 10,965,000.00 - - 10,965,000.00
Building 4,285,000.00 - - 4,285,000.00
Total 15,250,000.00 - - 15,250,000.00
Less Depreciation - Building (2,981,645.91) (214,250.00) - (3,195,895.91)
Less Allowance Impairment (820,000.00) - - (820,000.00)
Total (3.801,645.91) (214,250.00) - (4,015,895.91)
Net 11,448,354.09 11,234,104.09

Depreciation in Income Statements
For the Year ended on December 31,
2007 214,250.00

2006 32,871.23

As of December 31, 2007 and 2006, the Company's Land in book value of Baht 13.95 milion equally for both year and
book value of Baht 10.10 milion and Baht 10.65 million respectively, are pledged against credit facility which received from

commercial bank in accordance with the note No. 17 and 18.

15. Intangible Asset-Net

Consisted of :

SEPARATE FINANCIAL STATEMENTS

Balance Balance

As of As of
December 31, 2006 Purchase Disposal December 31, 2007

Application Program 4,761,310.00 971.440.00 7 5,732,750.00
Less Accumulated Amortization (1,192,685.32) (1,036,388.52) - (2,229,073.84)
Net 3.,568,624.68 3,503,676.16

Amortization in Income Statements
For the Year ended on December 31,
2007 1,036.388.52

2006 619,115.24
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16. Withholding Tax-Net

Consisted of :

CONSOLIDATED FINANCIAL STATEMENTS SEPARATE FINANCIAL STATEMENTS

As of As of As of
December 31, 2006 December 31, 2007 December 31, 2006
Baht Baht Baht
Withholding Tax 43,548,073.46 43,548,073.46 43,548,073.46
Less Allowance for Withholding Tax (9.417,956.50) (9.417,956.50) (9.417,956.50)
Net 34,130,116.96 34,130,116.96 34,130,116.96

The withholding tax by net of Baht 34.13 milion. It is withholding tax for the year 2004 in amount of Baht 9.33 million
and for the year 2005 by amount of Baht 24.80 milion which the Company filed to refund from the Revenue Department.
Furthermore, the Company management anficipates that the withholding tax for 2004 will be fully refunded since presently,
it is under the process of such tax refund acknowledgement to the Company. In addition, for 2005, it is under the

examination of the Revenue Department officers.

17. Credits and Guarantees

The Company has credit in form of bank overdraft, lefter of guarantee, short-term loans from financial institute, frust
receipts payable and long-term loans are collateral by service accounts receivable note No. 9 and Unbilled Installments on
Completed Work note No. 10, Land plus property note No. 13, Non-Performing Asset note No.14, and fixed deposit account

and directors' company pledge and beneficiary from insurance in assefs of the company with the financial institution.

18. Bank Overdrafts and Short-Term Loans from Financial Insfitutions

Consisted of :

SEPARATE
FINANCIAL STATEMENTS

As of December 31, As of December 31,
2007 2006

Baht Baht

Bank Overdrafts 4,447 ,069.55

Trust Receipts Payable 4,254,020.16
Loans from Financial Institutions 84,932,653.35

Total 93,633.743.06

As of December 31, 2007, interest rate of trust receipts payable was 5.90-8.90% per annum.
As of December 31, 2007, the whole amount of loan from financial instfitutions is loan in form of promissory note, carried
period of repayment 30-90 days and interest rate of 6.00-8.125% per annum.

Bank overdrafts and loans from financial institutions are guaranteed in accordance with note No. 17.
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19. Short-Term Loan From Outside Person
As of December 31, 2007, the whole amount of loan from outside person by co-ordinate with the financial institution,
is loan in form of bill of exchange, carried period of repayment 181-182 days and interest rate of 4.85-5.05% per annum,

while is not pledged and guarantee.

20. Long-Term Loans-Net

Consisted of :

SEPARATE
FINANCIAL STATEMENTS

As of December 31, As of December 31,
2007 2006

Baht Baht

Loan (Credit line of Baht 33.00 million) 17.962,000.00

Loan (Credit line of Baht 30.00 million) 26,600,000.00
Total 44,562,000.00
Less Current Porfion of Long-Term Loans (27,758,735.45)

Net 16,803,264.55

Movement of long-term loans for the year ended on December 31, 2007 as follows :

SEPARATE FINANCIAL STATEMENTS

Beginning Book Value

Increase in this Period 47,962,000.00
Repayment to Long-Term Loans (3.,400,000.00)

Ending Book Value 44,562,000.00

As of December 31, 2007, domestic loan from finance institute in amount of Baht 44.56 million is outstanding amount of
loan due fo two finance institutes as follows:

The first credit line of Baht 33.00 milion as of December 31, 2007. The outstanding amount of Baht 17.96 million are loan
by loan contract performance. It is defermined to repay principle plus interest as monthly aggregating by minimum of Baht
700,000.00 per month. The first installment is repayable in January, 2008 while the loan has to be completely repayable within
the period of 5 years 9 months, carried interest rate of MLR% per annum. There is collateral according to note No. 17 and
there are directors jointly guaranteed.

The second credit line of Baht 30.00 million as of December 31, 2007. The outstanding amount of Baht 26.60 milion are
loan by loan confract performance. It is determined to repay principle of Baht 1,700,000.00 per month. The first installment
is repayable in November, 2007 while the loan has to be completely repayable within the period of 18 months, carried interest

fix rate of 6.50 per annum for the first to six periods and the seven interest fix rate of MLR-0.75%. There is not collateral.
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21. Account Payable under Hire-Purchase Agreement-Net

Consisted of :

CONSOLIDATED FINANCIAL STATEMENTS SEPARATE FINANCIAL STATEMENTS
As of As of As of
December 31, 2006 December 31, 2007 December 31, 2006

Baht Baht Baht

Liabilities under Hire-Purchase Agreement 8,001,955.89 11,359,063.09 8.,001,955.89
Less Deferred Hire-Purchase Interest (439,680.97) (670,543.53) (439,680.97)

Current Portion of Liabilities under
Hire-Purchase Agreement (3,743,826.35) (5,923,324.52) (3.743.,826.35)

Net 3.818,448.57 4,765,195.04 3,818,448.57

As of December 31, 2007 and 2006, the Company performed the contract of hire-purchase of office equipment
and vehicle with other four companies respectively. It is monthly repayable as installment by number of 36 installments
in approximately amount of Baht 0.61 milion and Baht 0.33 million per installment respectively. The confract will be

terminated approximately year 2008-2010.

22. Share Capital
22.1 In accordance with the minute of the exfra-ordinary shareholders meeting No. 1/2007 held on September 26, 2007,
the meeting resolved to approve the registered capital increment from Baht 215,000,000 to Baht 328,923,150.
Ordinary shares are issued by number of 113,923,150 shares in par value of Baht 1 per share. The increased shares

capital is appropriated as follows:

22.1.1 Shares are appropriated in number of 52,797,250 shares so as to reserve for the dividend payment. In case
that share are remaining from dividend payment, the remaining shares are appropriated so as to reserve for
the right exercise according to the warrants.

22.1.2  Shares are appropriated in number of 60,000,000 shares so as to offer to investors by specific cases.

22.1.3  Shares are appropriated in number of 1,125,900 shares so as to reserve for the right exercise according to

the warrants.
22.2 In accordance with The Ordinary Shareholders' Meeting No.1/2006 held on April 28, 2006, it is unanimously resolved

in the following matter.

22.2.1 The change is carried about the par value from the former of Baht 100.00 per share in number of 1,600,000
shares to par value of Baht 1.00 in number of 160,000,000 shares.

2222  The shares increment is registered from Baht 160.00 million to Baht 215.00 million (divided into 215,000,000 shares
in par value of Baht 1.00) by issuing new ordinary shares in number of 55.00 millions shares in par value of Baht 1.00

per share.
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2223 The warrants to purchase new ordinary shares are issued so as to appropriate to directors, management

and staff in number not exceeding 5.00 millions units, in life of 2 years, the offer price is Baht 0. One unit of
warrant is eligible o purchase one unit of ordinary share in the exercised price of Baht 1 per share. The warrant
holders can use their right to purchase ordinary shares in every nine months, i.e. on the 15 of the month which
warrants are matured for 6 months commmenced from the date the Company has issued and offered warrants
until warrants carried the life of 2 years maturity.

2224  In December 2006, the Company issued 50 million new shares with a par value of Baht 1.00 each and sold
them through an initial public offering at a price of Baht 3.05 per share, or for a tofal of Baht 152.50 million.
The Company registered the increases in its share capital from Baht 160.00 milion to Baht 210.00 million,
comprising 210.00 million of ordinary shares of Baht 1 each, with the Commerce Ministry on December 8, 2006.
The Stock Exchange of Thailond has granted a listing of the Company's ordinary shares and permitted frading

on December 14, 2006.

23. Warrants

The Company issued approximately 5.00 milion warrants to subscribe the Company's ordinary shares type untransferrable
holder warrants to directors and employees of the Company (ESOP), without charge. The warrants are exercisable for
a period of 2 years from the issue date, in a ratfio of 1 warrant to 1 ordinary share. The exercise price is Baht 1 per share.
The directors and employees could being to exercise each of the one-fourth of all allocated warrants aofter the
Company's shares have been traded on the Stock Exchange of Thailand for 2 years by used every 6 month. The first
date of exercise is on June 15, 2007 and the laost date is on December 15, 2008.

Due to the whole of dividend payment or some part as ordinary shares to the Company shareholders according
tfo note No. 24, it results that the right of warrants holders is impaired and meets with the term of the right adjustment
according to the specified in the proposal letter to offer warrants to directors and the Company staff. Therefore, the
Company adjusts the new right exercise rate, i.e. warrant one unit holds the right to purchase ordinary shares of 1.304
shares. The new right exercise price is Baht 1 per share. This change is enforceable from October 1, 2007 onwards.

As of December 31, 2007 has to exercised their right to purchase ordinary shares in number of 2.76 milions shares,
which received from exercised their right amount of Baht 2.76 milion. While remains outstanding warrant amount

2,604,700 unit.

Dividend
24.1 In accordance with the minute of extra-ordinary shareholders meeting No. 1/2007 held on September 26, 2007, the
meeting is resolved to approve interim dividend payment from the Company operation from January 1, 2007 to

June 30, 2007 in the rate of Baht 0.27777777 per share while ordinary shares and cash are repayable as follows:

- It is repayable as dividend shares in the rate of 4 former shares over one new ordinary shares or equivalent to
rate of dividend payment of Baht 0.25 per share. The number of ordinary shares comprising the right to receive

dividend is in number of 211,188,600 sharers by amount of Baht 52.80 million.
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- It is repayable as cash in the rate of Baht 0.0277777778 per share. The number of ordinary shares comprising

the right to receive dividend is in number of 211,188,600 shares in amount of Baht 5.86 million.
The dividend is determined to be payable within October 15, 2007. Presently, the Company has already paid
dividend shares and cash fto shareholders.

24.2 In accordance with the minutes of the Annual General Shareholders' Meeting for the year 2007, held on April 3,
2007, it was resolved to pay a dividend of Baht 0.10 per share from the company's performance in after half year
(on July 1, 2006 to December 31, 2006) total 210.00 milion shares and fotaling Baht 21.00 million and appropriated
legal reserve amount Baht 5.10 million tfo be paid on April 30, 2007.

24.3 In accordance with the Annual General Shareholders' Meeting of No. 1/2006 held on April 28, 2006, it was resolved
to pay a dividend of Baht 10.00 per share from the company's performance in year 2006 total 1.60 milion shares
and totaling Baht 16.00 milion to be paid on October 3, 2006.

24.4 In accordance with the resolution of the Board of Directors' Meeting No. 5/2006 on October 9, 2006 and resolution
of The Extra Ordinary Shareholders' Meeting No 1/2006 held on October 27, 2006, it was unanimously resolved to pay
a dividend for the result of operations in January to June 2006 of Baht 0.30 per shares to the Company shareholders

of 160.00 million share to Baht 48.00 million.

25. Directors' Remuneration
Remuneration Paid to directors was that under Section 90 of Public Company Act which did not include salaries and

related benefits paid to executive directors.

26. Corporate Income Tax
The Company corporate income tax was calculated from 30% of net accounting profit from activities after adding
back of adjusted items under the revenue code, that matters were doubtful debt, loss from declining value of goods

and unclaimed expense etc.
27. Primary Earnings per Share and Diluted Earning per Share

For the year ended on December 31, 2007 the Company calculated the basic earnings per share and Diluted

Earning per Share by divided net profit of the period ordinary share as follows:
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SEPARATE  FINANCIAL STATEMENTS
For the year ended on December 31, 2007

Net income Weighted average Earnings Per Share

number of ordinary shares

Baht Shares Baht
Basic earnings per share
Net income 145,393,907.97 221,992,026 0.65
Effect of dilutive potential ordinary shares
ESOP - 2,032,314
Diluted earnings per share
Net income of ordinary shareholders
assuming the conversion of warrants to
ordinary shares 145,393,907.97 224,024,340 0.65

For the year ended on December 31, 2006 the Company calculated the earnings per share by divided net profit of the

period by the weighted average number of ordinary share as follows:

For the year ended on December 31, 2007

Net Profit Weighted average Earnings Per Share

number of ordinary shares

Baht Shares Baht
Basic earnings per share
Net earnings
- Consolidated Financial Statements 100,250,008.38 163,287,671 0.61
- Separate Financial Statements 101,201,529.08 163,287,671 0.62

28. Presentation of Data Classified by Sectors
For the year ended on December 31, 2007 and 2006, the Company and subsidiary company operate their business
in main sectors, i.e. sales of electrical equipments and galvanized steel tower design construction power electrical system

such as substations transmission line design and construction telecom tower and mechanical and electrical system with

the detail as follows:
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SEPARATE FINANCIAL STATEMENTS

For the Year Ended on December 31, 2007

Sales and Services

Cost of Sales and Services
Gross Profit

Selling and Administrative Expenses
Profit from Operating
Other Income

Interest Expense
Corporate Income Tax
Net Profit

Fixed Assets-Net

Other Assets

Total Assets

Services
Electrical Electric Others
Engineer add Engine
Work Systems Work

356,726 1,486,933 268,365 43,987 2,156,011
(316,211) (1,230,595) (222,048) (36,096) (1,804,950)
40,515 256,338 46,317 7.891 351,061
(145,762)
205,299
21,041
(14,183)
(66.,763)
145,394
126,836
949,209
1,076,045

SEPARATE FINANCIAL STATEMENTS

For the Year Ended on December 31, 2007

Sales and Services

Cost of Sales and Services

Gross Profit

Selling and Administrative Expenses
Profit from Operating

Other Income

Interest Expense

Corporate Income Tax

Profit before Minority Shareholders' Interest

Add (Less) (Profit)Loss of Minority Shareholders' Interes
Net Profit

Fixed Assets-Net

Other Assets

Total Assets

Services
Electrical Electric Others
Engineer add Engine
Work Systems Work

257,972 892,110 144,739 40,228 1,335,049
(203,387)  (739.965) (113,028) (28.591) (1,084,971)
54,585 152,145 31,711 11,637 250,078
(121,569)
128,509
19.875
(15,001)
(33.868)
99.515
735
100,250
84,393
735,213
819,606
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29. Financial Instruments

29.1 The management policy of financial risk
The Company will consider the utilization of appropriate financial instrumnent so as fo hedge against the risk from
foreign exchange rates. However, the Company does not constitute any policy to hold or issue financial instrument
so as for trading or speculating.
29.2 Risk form interest rate
Risk from interest rates incurred from the change of interest rates in the future which effects upon results of
operation and cash flow of the Company. The risk of the Company in respect of interest rates is related to bank
deposit, bank overdraft loan due from and long - term loans due the bank which fluctuate pursuant to market
rates. However, the Company and subsidiary do not utilize any financial instrument to hedge against such risk.
29.3 Risk on Exchange Rates
Risk on exchange rate in the purchase order of equipment supply from overseas. The Company will negotiate
to purchase raw materials via representative in Thai Baht. If it is necessary to buy in foreign currencies, the Company

constitutes risk reduction in such exchange rate by performing forward contrasts as of December 31, 2007, the

Company have liability which is foreign currency as follow:

SEPARATE FINANCIAL STATEMENTS

As of
December 31, 2007

Liability value which is foreign currency (EUR) 193,980.00 EURU
Liability value which is foreign currency (USA) 15,697.89 DOLLAR

Liability value which is foreign currency (AUSTRALIA) 46,580.00 DOLLAR

29.4 Risk from credit facility
The Company holds no risk of the credit provision in respect of trading account receivable since the Company
main by holds trading account receivable from construction work with the private companies which constitute firm
financial status and public enterprise sectors. As a result, the Company believes that there is no risk from the event
that debtors will not repay debt. However, the Company considers ability in debt repayment in the consideratfion
of credit facility which anficipated of uncollectibility. Moreover, allowance for doubtful debt is sufficiently set-up.
29.5 Fair Value
Due to the main financial assets and liability being reclassified under the short ferm type, the management of
the Company and its subsidiary believe that the book value of such financial assets and liabilities is reflected in the

value not materially different from that of fair value.
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30. Foreign Exchange Forward Contract

The Company had policy to decrease any risks on foreign exchange rate, which occurred from purchase on goods

and payment by hedging forward contract from one financial institutions as follows:

SEPARATE FINANCIAL STATEMENTS

As of
December 31, 2007

Value of Foreign Exchange Forward Contract (EUR) 362.,867.50
Value of Foreign Exchange Contract (Baht) 17.109,202.63

Fair Value of Foreign Exchange Confract (Baht) 16,348,848.19

31. Contfingent Liabilities and Obligations

31.1 In addifion to the liabilities shown on the balance sheets the Company had other contingent liabilities as
follows:
CONSOLIDATED FINANCIAL STATEMENTS SEPARATE FINANCIAL STATEMENTS
As of As of As of
December 31, 2006 December 31, 2007 December 31, 2006

Million Baht Million Baht Million Baht

Letter of Credit (Unused) 949.07 159.33 949.07
Letter of Guarantee 604.08 687.58 604.08

Aval - 67.42

31.2 As of December 31, 2007 and 2006, the Company consfifutes obligation commitment from the contract of
construction contractor by amount of Baht 473.45 million and Baht 1,299.34 milion respectively.

31.3 The Company is prosecuted fo be claimed for damage from the case of purchase and sell of merchandise and
engagement fee from 2 companies. Given the result of adjudication in the primary court for two cases, the
Company has fo record the damage including interest by amount of Baht 1.22 milion while the Company has
recorded such damage fee. In addition, presently, the Company is being in the process of filing to the appeal

court,

32. Subsequent Event
32.1 In accordance with the minute of the extra-ordinary shareholders meetfing No. 1/2008 held on January 10, 2008 it
is unanimously resolved to approve the following matter.
32.1.1 Registered capital is reduced from amount of Baht 328,923,150 fo amount of Baht 268,923,150 by deleting
registered ordinary shares not yet issued in amount of Baht 60.00 milion in par value of Baht1 per share. The

Company registered to reduce capital at the Ministry of Commerce on January 11, 2008.
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32.1.2 The Company issued warrants to purchase new issued ordinary shares so as to appropriate to former

shareholders in number of 88,600,000 units in the offered price of Baht O for the life of 2 years. They are
appropriated to shareholders in the ratfio of 3 former shares over: 1 unit of warrant. One unit of warrants can
be exercised to purchase one ordinary share in the price of Baht 4.50 per share. The rights can be exercised
as of the final business date of the quarter and final date of right exercise is the final business date before
maturity of warrants lives.

32.1.3 The increased registered capital is approved from Baht 268,923,150 to Baht 357,923,150 by issuing ordinary
shares of number of 89 shares in par value of Baht1 per share. The increased capital is registered at the Ministry
of Commerce on January 14, 2008.

32.2 In accordance with the resolution of the Board of Directors' Meeting No. 2/2008 on February 26, 2008, it was
unanimously resolved to pay a dividend for the result of operations in July fo December 2007 of Baht 0.10 per
shares to the Company shareholders of 265.56 million share to Baht 26.56 milion and appropriated legal reserve
amount Baht 7.27 milion. The Company share registration will be closed for the right to receive divided on April

11, 2008.

33. Approval of the Financial Statements
The financial statements have been approved to issued by the board of directors of the Company on February 26,

2008.
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2548 2549 2550 2548 2549 2550
Auning
Suniwdnyuisu
Huanuaztindnan1iwn1ade 37.40 12.05 15.11 39.72 12.67 15.11
gMRNMSAUAZAIEIUSY - gnd 303.66| 201.59| 364.81| 303.98] 201.50| 364.81
yaruiiasaudusdslsizeniu - gnd 164.97| 280.44 300.29| 164.97| 280.44| 309.29
AuApunde - gns 62.49| 100.48| 176.77 62.49[ 10000 176.77
SulwiBaunnssunisuasyanaiiieadooiu - - - 0.20 - -
funiwdnamiTendn 25.68 43.71 20.25 25.97 43.71 20.25
FIHFUNTWE NI ULTBU 594.19| 638.26| 886.23|| 597.33| 638.41| 886.23
funswd lainyuion
Buamudsdufinlaeisdulaide - gnd 1.59 1.01 - - - -
isiw 8113 gunsal - gnd 71.33 87.96 130.34 71.39 86.10 130.34
ArudlaildlumsAniinew - gnd 12.82 11.45 11.23| 12.82 13.13 11.23
Aunindlaingudendu 63.49 81.26 48.24] 64.20 81.97 48.24
s:uﬁun%’wﬂﬁﬂquﬁuu 149.23 181.02 189.82 148.40 181.20 189.82
FIHFUNINE 743.43 819.28| 1,076.04 745.73 819.61| 1,076.04
wilauuazaIuTasgaa
nildunauiou
Guidnifintgduazdudinszezduainsuiais 244.99 - 93.63[ 244.99 0.00 93.63
ﬁuﬁ'ﬁmmzﬁ'mnnqmnﬁnw%an - - 80.00 - - 80.00
WniinsAuazaaiuse 128.35| 156.02| 209.92 128.77| 156.02| 209.92
nilduszezeni-diszlu 1 U 6.60 0.00 27.76 6.60 0.00 27.76
witawmeladandimisnisdu-drs:lu 1 9 2.78 3.74 5.92 2.78 3.74 5.92
ARAwRwIEuan 136.43| 25358| 11384 136.75| 25365 113.84
FINNURURY WD 519.16| 413.35| 531.07|| 519.90| 413.41| 531.07
nildulainyuion
Wuddnszezen - gnd 6.33 0.00 16.80 6.33 0.00 16.80
niawneladyyngdmnienisdn - gns 4.94 3.82 4.77 4.94 3.82 4.77
sauniiaulsinyuiou 11.27 3.82 21.57 11.27 3.82 21.57
sauniidu 530.43| 417.17| 552.64| 531.17| 417.23] s52.64
dauvafianu
nuannzidonuazdnszuad 160.00| 210.00( 26556 160.00| 210.00| 265.56
daifingarviu 3540 137.90| 137.90 35.40( 137.90] 137.90
fls(aanu)asan
AAATIUAT - A1TDIRATHALANE 0.29 0.29 5.39 0.29 0.29 5.39
doladnass 17.30 53.92 114.55 17.30 53.56| 114.55
FINAIUYDILTORUUTEN Iney 213.00| 402.11| 523.40| 213.00[ 401.75| 523.40
dinvasgioiudiuas - - - 1.56 0.63 -
‘Sﬁﬂﬁhuﬂi}ldé‘ﬁﬂﬁu 213.00 402.11 523.40 214.56 402.38 523.40
FINNBAULAZAINYBIGHB M 743.43| 819.28| 1,076.04 745.73| 819.61| 1,076.04
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2548 2549 2550 2548 2549 2550

shelsmnmsaniiveu

saldannisliusang 1,251.18| 1,077.08| 1,799.28 1,261.18| 1,077.08| 1,799.28

salsannisee 252.00 257.97 356.73 259.57 257.97 356.73

el 28.71 20.12 21.04 29.09 19.88 21.04

danudsnazianuaniuamulasidamlfife 0.64 -
saus8 e 1,532.53| 1,355.17| 2,177.05| 1,539.84| 1,354.92| 2,177.05
Arldae lunsaiiven

AUHUTAIT 1,143.03 881.58( 1,488.74/ 1,143.03 881.58 1,488.74

Aunuae 220.64 203.39 316.21 225.23 203.39 316.21

Aldanelunismenasuinis 104.82 117.79 143.02 106.54 119.23 143.02

ATRBULNUNTIHAS 1.61 2.34 2.75| 1.61 2.34 2.75
samAT [ dane 1,470.10| 1,205.10| 1,950.71|| 1,476.41| 1,206.54| 1,950.71
ils(vayu)deunanidesie 62.43 150.07 226.34 63.43 148.38 226.34

panidiedng (13.83) (15.00) (14.18) (13.84) (15.00) (14.18)

midulaitiynna (4.17) (33.87) (66.76) (4.53) (33.87) (66.76)
fils(21anu) neudIuvasgaenudiution 44.43 101.20 145.39| 45.06 99.52 145.39

van(vin)eanu(ials)secgferudiwios - - - (0.63) 0.74 -
fils(21anu)and 44.43 101.20 145.39| 44.43 100.25 145.39
fls(manu)aaiu (yarfinsliuas 1 un)*

duadedanimin 0.28 0.61 0.65 0.28 0.61 0.65

Fully Diluted *** 0.21 0.47 0.65 0.21 0.47 0.65

vinewe: o Juil 31 furnau 2550 WsEnluliusEneeaitiosnn UsEnlaveafanistenieasieidnianis wazdissiiyuanadaiaiui 16 duiau

2550 ATILNEAZIBEAUDNUNITRUTIN U AUl 2550 AIMTITLNLIANNZUDILEEN o aLReatuLesl 2550

* = lu 11 2548 UFEMdyanaslvuaz 100 U tnedilszguyfieny WeTun 28 wmnen 2549 138 lanfdeuutlasyaniinely Wuyuaz 1 um
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2548 2549 2550 2548 2549 2550
Guangnlann (18ld) anfianssusniinemn (68.15) 197.33| (165.65) (66.46) 196.01| (165.65)
Guangnalann (13lu) anfanssuau (4.07) (49.84) (19.70) (4.06)] (s0.22)| (19.70)
Guangndlann (14lu) anfanssndanidu 108.41| (172.85) 188.41 108.41| (172.85) 188.41
lﬁ%ﬁﬁua:‘i’]ﬂﬂ'1‘iLf"ltl'l.ll.‘l"iﬂLﬁuﬁﬁl‘ﬁ.}lg%(ﬂﬂad)ti.ﬂﬁ 36.19 (25.35) 3.07 37.88 (27.05) 3.07

VINEWR): * 04 TU 31 §unnau 2560 UFEnluiiuFEneeetiasnn uEnlavgafanisueaiineniaidnianns wazdissiyluanaduiieiui 16 duimu

2550 AAtIUTIEAZIBLAYBNLNNTIRUTIY T au@mﬁfuﬁ 31 §UNAL 2550 AIATITLNLIRNNZUBILEEM o AU

JUNTZUANLUAR

el e
cowanyiwmen 104



ARNANUNNNNTRUNA ALY

JULRNWIZUTEN aun1suTIN
378013
2548 2549 2550 2548 2549 2550

RsIdIUANINARDY (Liquidity Ratio)
ANIIFIMENINARDS (1117) 1.14 1.54 1.67 1.15 1.54 1.67
gnandmanwasaamgmia (1) 1.00 1.22 1.34 1.00 1.22 1.34
fRTIamANINARDINTEUEEWAR (1111) (0.16) 0.42 (0.35) (0.16) 0.42 (0.35)
Fnsrdannywsugnuniinisdn (i) 3.78 2.75 3.63 3.80 2.75 3.63
szaznaInsiiunihade (u) 95.15 | 131.03 99.20 9467 | 13103 | 990.20

dasdamnawdeugnuiinisdinisane(inii) 5.40 14.30 6.07 5.40 14.30 6.07

sypzianfiuniaionisens(iu) 66.62 25.17 59.31 66.62 | 2517 59.31

é‘wﬂsimmguﬁuuqnnﬁmsﬁﬁnwu?ms(tﬁﬂ) 3.57 2.29 3.42 3.57 2.29 3.42

szezaufiuniiladenisuinis(iu) 100.90 157.29 105.26 100.90 | 157.29 | 105.26
anTdmnywiauiuAiamie (111) 42.47 26.20 36.48 42.62 26.20 36.48
sTEzAINNITEERARAY (W) 8.48 13.74 9.87 8.45 13.74 9.87
é‘mndmﬂqm‘%ﬂmm’mif (1) 13.03 7.63 9.86 13.04 7.62 9.86
sgpzamImatiamil (Tu) 27.64 47.18 36.49 27.60 47.25 36.49
Cash Cycle (T4) 75.99 97.59 72.58 75.52 97.52 72.58
damdaunansnnEa1Insalunsimls (Profitability Ratio)
dnaralatusu (%) 9.28% 18.73% 16.28% 9.43%| 18.73%| 16.28%

Sasndmdnlsiuiu(e)annisee 12.44%| 21.16% 17.26% 12.44%| 21.16%| 17.26%

dnsrdamlssuiu(se )annsuinig 8.64% 18.20% 11.36% 8.64%| 18.20%| 11.36%
ansrfrlsannisaniiven (») 4.15% 11.24% 10.50% 4.20%| 11.11%| 10.50%
dnaralain (%) 1.87% 1.48% 0.97% 1.89% 1.47% 0.97%
dnsdmiuanrantsiiiils (%) -109.15%| 131.49%| -73.19%| -104.77%| 132.10%| -73.19%
dnsrinlsgnd (w) 2.90% 7.47% 6.68% 2.89% 7.40% 6.68%
SRIIHARBUUNKATENW (%) 24.44%| 35.71w| 31.42%| 24.20%| 32.50%| 31.42%
ansrdrunansdszinsawlunisaniiueru (Efficiency Ratio)
SRTIHARBUUNHINAWNING (%) 7.22% 12.83% 15.34% 7.20%| 12.81%| 15.34%
ARTIHARDUWNUIINAUNINEN15 (%) 66.98%| 123.80%| 133.34%| 66.97%| 123.80%| 133.34%
anaInmyueasduning (1) 2.49 1.73 2.30 2.49 1.73 2.30
dasdaiiasisiulourenian sy (Financial Policy Ratio)
Snsdaunitandadineasdfonu () 2.49 1.04 1.06 2.48 1.04 1.06
Sasrdamannannsadrszaanids () (3.62) 16.41 (5.97) (3.50)| 16.32 (5.97)
ansinseduiung (%) 36.01%| 47.43% n/a 36.01%| 47.88% n/a
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